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' This instrument prepared by ___Amy Butler

Jefferson Federal smu' Loan Association
215 North 21st Sireet

anmghmuﬁlahm%m

MODIFICATION AGREEMENT

THE STATE OF ___Alabama ) ACCOUNT # __00-40-892966

Shelby COUNTY ) PMI| CERTIFICATE # n/a
This Agreement made and entered into on this Sth  day of April 19_9% byand

bstween _ John E. Baker. & single man

{herainafter referred 1o as "Borrower™), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION

OF BIRMINGHAM, a iv:zmn:lvi.vrriulIw,.«r chartered savings and loan association (hereinaiter referred to as )
“Association’).

WITNESSETH | |

WHEREAS, John E. Baker, a single man !:
, | did on, to-wit: .
the 28th day of ___March , 19 B8 __, execute to the Association a morigage covering certain
real property located and situated in ___Shelby ____County Alabama _which said |
mortgage is recorded in the Otfice of the Judge of Probate of __Shelby County,

Alabama__ . ___ ,inRea!Volume 177 , Page__585 _, reference being hereby made to sald *
record for a particular description of sald property, said mortgage and the note thereln described

assumed by _____1N/a

¥

executed on the /3 day of __n/a . t9n/a_, which said Assumption Agreement is recorded
on the _\N/3__ day of n/a .19 _n/a ,in the Office of the Judge of Probate of

nd County, __n/a , in Real Volume 0/3a , Page N/a , and

WHEREAS, the original principal balance due on the indebtedness secured by sald mortgage in the

| principal sum of $ _69.600.00 ; and

- ) r.'

- ' WHEREAS, Borrower I8 desirous of converting said note and mortgage from __an adjustable 3

 toa____ fixed rate morigage loan.

"
oo - ' . -
- NOW, THEHEFOHE, In ¢consideration of the premises and other value considaration In hand pald by

'x the parties hereto 1o each other, the receipt, adequacy and sufficiency whereof Is hereby acknowledged,

ihe partlau hereto covenant and agree as follows:

o aa

1 That the present prlncipal ba!ance of the indebtedness securing said mortgage is in tha
amount of $+_68,301.16" -

2. The Borrower agrees to pay sald presant princlpal balance of $ __068,301.16
in accordance with the following loan plan of the Assoclation:

- Borrower shall pay to tha Association the batance dus on sald note and mortgage with interest
.attherateof __ten and three fourths percent (_10.7509) per annum payable in equal

" monthly principal and interest installmentsof $ __644.U4 ° with the first such monthly
_installment being due and payable on the .ist  day of May , 19 80
and on the first day of each succeasilve month thereafier to and including the first day of f

_April 20 18 _ . on which sald latter date the entire unpald balance
of principal together with all accrued Interest shall be dus and payable unless soonet pald.
Each of sald monthly installments shall be applied first to the payment of accruead interest on
the unpaid balance of principal, and the remainder of sald Instaliments shali be applied 1o the
reduction of principal.

3. That, except as modified by this agreement, a!l of the conditions, obligations, agreements and
stipulations made in the original mortgage and note shall remain in fult force and effect, and especially
those provisions set forth in said mortgage in regard to defautt and foreclosure.
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See roverse slde | ' Conversion {o fixed rate Revised 1/87



THE STATE OF __Alabama..
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(SEAL)
Borro John E. Baker
(SEAL)
[sign ariginal only)

- Borrower

— )

Shelby

'1"'.'-.

. \ane

and

COUNTY )
|, the undaraignad a Nﬂtary f’uBliZ: 1:'! dmd for said County in sard State, haraby certify that

n/a

, whose names as Borrowars are

signed to the foregoing instrument, and who are known to me, acknuw[edged before me on this day, that
being informed of the contents of the instrumerit, they executed the same voluntarily on the day the same

bears data Ll e
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5. MY COMMISSION EXPIRKS;
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X THE STATE OF ALABAMA )
c.-i JEFFERSON COUNTY. }
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X the corporation.

by

"q.
1-1 e

. Given under my hand and seal of office this _6th day ¢ 7
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Given under my hand and seal of nffice this 3
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.dayof . _ _{ A' .‘

NOFTARY F-'UBL
© My commissio axpirag Mﬁﬂw Zd qu?3

JEFFERSON FEDERAL SAVINGS AND LOAN [,

‘ - ASSOCIATION OF BIRMINGHAM

("Assoclatiop”)
EY:M

ITS: Assistant Yice President

Assistant Vice

i tha‘imdaraignacl a Nntary Puhllc In and for said County in said State, hereby cartify that

_LUli_ﬂﬂ_&-Jﬂﬂ.ﬂ.IlO__ whose name as

President of Jefferson Federal

NO

Apr'i__l

Savings and Loan Association of Birmingham, an association, is signed to the foregoing instrument, and
who I8 known to me, acknowledged before me on this day that, being informed of the contents of the in-
strument, he as such qfﬂcar. and with full authority, executed tha sarme voluntarily for and as the act of
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