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AMERICA’S FIRST CREDIT UNION
1200 4th Avenue North
Blrmingham, Alabama 35203

NOTICE
THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

STATE OF ALABAMA )
COUNTY OF JEFFERSON |

ADJUSTABLE RATE MQFTGAGE

I

Mortgagee: America’s First Credit l.lninn
Mortgagee’s Address: _1200 4th Avenue North, Blrmingham, Alabams 35203
Morigegor(s): _VAN STEVEN MORGAN AND WIFE. B, ELLEN MORGAN

Date Mortgage Executad: _ Aprll 2, 1990

Principal Sum: $ 149.400.00 Maturty Date: April 1, 2020
| County Where the Property ls Situ;iad:_s_ﬂﬁmy SEE PAGE !l {(EXHIBIT "A") EQB LEQAL DE§QE!EHQE
| First Martgage Recorded in ____ N/A ~ page N/A First Mortgage was Assigned In page N/A

THIS ADJUSTABLE RATE MOATGAGE, mada and amered into on this day as stated ebove as “Date Mortgage Executed”, by and hetwnen the above stated "Mmtuagor[s]"
{herelnatter raferred 10 as "Morigagor”, whether one or more} and the above stated “Mortgagee”, s
" i
i

i WITNESSETH: '

WHEREAS, aalf Mortgagor, I Justly indebted 1o Mortgiges in the above stated “Principal Sum® togsther with any advances hereinafter provided, in the lawiul mdahay of
tha United States, which indebtedness ls svidenced by a Promissory Note of even date herawith which bears interest as provided therein and which Ia payable i acdptdance
with s terms, with the antire Debt, If not socner paid, dus snd payable on the above stated "Maturity Date", or in the event that a change In the Interest rate has uq;u'rad
which would Incraase the number of monthly payments, wpon the final paymant date (both datas hersafier called “Maturily Date*).

NOW, THEREFORE, in conslderation of the premises and of sald Indebtedness and in order to secure prompt payment of the same according to the terms and stipulations
: gomalned In sald Promlesory Note and any and all sxtenslons and ranewala thereof, or of any part thereaf, and any other amounts that the Mortgages or Ke HICOSEONS Of

o asslgns may advance to the Morigagor before the payment in full of sald Mortgage Indebtedneas, and any additional Interest that may bacome due on any such extensions,

. ranewals and advances or any part thereof {the agpregaie amaount of such debt, Including any extanslons, renawals, advances and kmterest dus theraon, is herainafier

collactively called *Dabt") and complance with all the stipulations hereln cortained, the Mortgagor does harsby grant, bargain, sefl and convey unto the Mortgages, the real
estate describad tn “Exhibit *A™ and shuated in tha county stated above. 4

TQO HAVE AND TO HOLD the real sstate unto the Mortgages, ta successor and assigns forever, together with ar the Improvements now or harealter sracted on the real
estate and all easaments, rights, priviagas, tenaments, appurtonences, rents, royalties, mineral, off and gas rights, watsr, water rights and water stock and all fixturas now or

hereafter attachad 10 the raal estats, all of which, including replacements and additlons theretos shall be deemed to be and remaln a part of the real sstata covered by this
Morigage: and ail of the foregalng are hersinafter referrad 10 a3 “Heal Estate” and shall ba conveyed by this Mortgage.

The Mortgagor covenants with the Mortigages that the Mortgagor is lawfully aslzed In fea simpie of the Real Estate and has & good fght to sel and convey the Heal
Estate ac aforesald; that the Aeal Estete Is free of all encumbrances, except as stated hereln, and the Mortgagor wil warrant and forever defand the tite to the Raal Estate
unto the Mortgagee against the lawful claime of all parsons, except as otherwise harein provided.

This Morigages Is hll'i]ﬂf And wubordinats to that certaln Morigage H statod abhove as “First Mortgage®™, andd #f so, recorded as stated above and f assigned as recorded
as stated apove In the County Probate Ofice whers the land Is situated (herslnafter called the “First Murtgngc"] it Is specifically agreed that In the event default should be
made In the paymeant of principal, interest or any other sums payable under the terms and provislons of the First Mortgage, the Morigagee shal have the right withowt nolice .

to anycne, but shall not be obligated, to pay part or all of whatever amownte may be due under the terme of the First Mortgage, and any and af payments $0 made shall . .
be added to the dabt sacured Ly this Morgage and the Debt Bncluding such payments) shall be Immediately due and payable, et the option of the Mortgages, and this -}
Mornigage shak be subjict 10 foreclosurs in all respecis as provided by law and by the provislons berecl. :
R |
The Morigagor hereby authorizes the holder of any pricr morngage sncumbering the Resl Estats to disclose to the Morigages the foflowing Infarmation: {1) the amount
of Indebtednese secured by such morigage; (2) the amount of such indebtednass that is unpald, (3) whether any amount owed on such Indebtedness Is or has baea In 3

arrears; (4} whethar thare s or has besn any default with respact to such mortgage or the Indebtedness secured thereby; and; (3) any other information regarding qph -‘:
merigage or the Indebtedness securad thersby which the Mortgagee may request from time to time.

'. L]
i Mortgagor agraea that all of the provislons printad on Page I and Page (Il are agraed to and acceptad b:.r Morigagor and constitute valid and enforceable provisions ot ’
i thls Mortgage. n

T oey
¥ IN WITNESS WHEREOF, the undarsigned Maortgagor has executed this Instrument on the date first written above. -

IS Sr R PR
-

SRR Y 3, SR MRS S I CP SILEL-i 3  P
.

- ff';.—- .-"I - EEA,
VAN STETENSG o, i ISEAL)

" //*" /0 — (SEAL)
B ELLEN MORGANT /

(SEAL)

soox 286 meed 75

R v

-
| L=,

ACKNOWLEDGEMENT

-

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned authotity, a Notary Publc, in and for sald County In sald State, hereby cerlify that

VAN STEVEN MORGAN AND WIFE, B. ELLEN MORGAN
whoge name(s) Is (are) signed to the foregoing convayanca, and who is {are) known to me, acknowledged before me on this day that, being

Informed of the contents of sald conveyance, T _he_Y executed the same voluntarly on the day the same bears date,

T e
L

: Given undar my hand and officlal seal this 2nd  day of April - . 19 _90 :

My commission sxplres: s .

p =) ’ t{43 | NOTARY PUBLIC

. THIS INSTRUMENT PREPARED BY: (Name)__ BILLY CHANCELLOR . America’s Fi |

N { I 2

i Form 4008
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PAGE I
ADJUSTABLE RATE MORTGAGE

For tha purpose of ssciwing the payment of the Dabt. tha Morigagor agress to: 1) promptly when dus all taves, assspaments, charges, fines and other ens which
mey atlain priority over this Morigage (nersinafter Jointly called "Lisna™y, when mposed upon the Real Estates and K default is made in the payment of the Llens. or any
part therecf, the Mortgages, &t Its Option, may pay the sams; (2) kesp the Real Estate continuously insured, In such manner and by such companies &3 may bs satisfactory
to the Morigagea, against loss Dy fire, vandalism, maliciovs mischiaf and other perfls usually covered by a fire insurance policy With standard extended coverage endorsamants,
with loss, if any, payabie to the Mortgages, an s interest may appear; such insurance to be In an amount suificlent to cover the Debt The original insurance policy, and af
replacements therefor, shall be dellversd 10 and held by the Mortgages untl the Debt Is paikd in full. The original insurance pollcy and ell replacements therefor must provide
that they may not be cancelled without the insurer giving at lsast ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby swsigns and
pledges ta tha Mortgagee, as further sacurity for the payment of the Debt, sach and evary policy of hazerd lnsuwrance now or hareafter in effect which insures sald Improve-
ments, or any part thereof, togethar with all the right, t#la and Interest of the Mortgager In and to sach and every such policy, Including but not Emited to all of tha
Mortgago:™s right, titla and Interest In and to any premiums paid on such hazard insurance, including all rights to retwned premiums. H the Maortgagor falls 10 kesp the Real
Estete Insured as spechied abova then, at the slection of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and
thla Morigage sublect to foreciosure, and this Mortgage may be foreciosed as hereinafter provided: and, ragardiaas &f whethar the Mortgagee declaras the entire Debt due and
payabla, the Morigagea may, but ehall not be obligatad 1o, Insure the RAecal Estate for i3 full insurable vaiue (or for such lesser amount as the Mortgagae may wish) against
such risks of loss, for its own benefit the procasds from such Insurance fless cost of collacting same), B collacted, to be credited against the Debt, or, at the election of tha
Marigagee, such procesds meay be used In repalring or reconstructing the Improvements Jocated on the Real Estate. Al amounts spent by the Morigagee for lnswance or for
the payment of Llens shall become a dedt dus by the Morgagor to the Mortgagee and at once payable without demand upon of notice to the Mortgagor, and shall be
gacured by the llen of this Mortgage and shal bear Interest from the date of payment by tha Mortgagee untll pald at the rate of interest provided for In the Promissory Note

The Mgrt#aggr agrees 1o pay promptly when due the princlpal and Interest of the Dekt and keep and perform every other covenant and agreement of the Promiesory Nota
sasured hereby.

| As fu;thur sacurity for the payment of the Debt, the Mortgagor hereby assigne and pledges to the Morigages, the following descrbed property rights, claims. rents. profts,
saLES ANd revonues:

1. All rants, profits, lssuas, and revenuss of the Real Estata from ime to Hme accruing, whether under leases or tenancies now exdsting of hereafter created, reserving to
the Morigagar, sa long as the Mortgagor I3 not in default bareunder, the right to racelve and retaln such rents, profits, Issues and revenues:

2. All judgments, awards of damages and sattlements hereaftar made resuting from condemnation procesdings or the teking of the Rsal Estate, or any part therecf, under
the power of eminert doemain, or for any damage (whather caused by such taking or otherwiee]} to the Real Eatate, or any part thereof, or to any rights appurtanant thereto,
Including any awserd for change of gradse of sirasts, end sl payments made for the voluniary sale of the Raal Estate, or any part theraof, in Beu of tha exercise of the powar
of eminent demaln, shall be paid to the Morigages. The Mortgagee la hereby aulhorized on behalf of arkt In the name of the Mortgagor to execute and dellver vaid
acquittunces for, or appeal from, sny such Judgments or awards. The Mortgages may apply afl such sume recelvad, o any part thareof, after tha payment of all the
Morigagee's expenses, incurred In connection with any proceeding or transaction described In this subparagraph 2, ncluding cowt costa and attormey’s fees, an the Debiin

such manner as tha Mortgages efacts, of, st the Mortgagee's option, the entire amount of any part thareo! 90 raceived may be reisased or may ba usad to rabulld, i+ of
restore any or all of the improvemants located on tha Aeal Estate, '

The Mortgagor hereby lncarporates by reference imo this Martgage afl of the provisions of the Promissory Nota of even date horswith. Mortgagor agress that, in e event
that any provision or clauss of this Martgage or the Fromissory Nota conflicts with applicable law, such confict shall not affect any other provislons of this Morigage o the
Fromissory Note which can be glven effect. It is agresd that the provisions of tha Mortgage and the Promissory Note are severable and that, if ona or more of the ‘f:ralonn
cantained [n this Mortgage or in the Fromissory Note shell for any reason be held to be Invalid, ilegal, or unenforceable in any respect, such invalldity, Begallty, o orge-
ability shall not affect any other provision hereof: this Mortgage shall be construed as # such nvalld, Megal or unenforceabls provision has never been contained helein, H
enaciment or expiretion of applicable laws has the affect of randering any provision of the Promissory Note or thia Mortgage unenforceakle according to its terms, Mortgages,
et Re cption, may require the Immediate payment in full of &0 sums secwed by this Mortgage and may Invoke any remedies permitted hersunder. '!.I

The Mortgagor agrees 1o kesp tha Real Estate and all improvements located thereon In good repak and further agress not 1o commit waste or permit ‘mpakmeny or
deterloration of the Rea! Estate, and at 2ll tmes to maintain such Improvements In as good condition as they are, reascnabie wear and fear excepted.

It all or any part of the Real Estate or any Interest thercin lo sold or transferred by Mortgagor without Morigagee's prior wiitten consent, excluding (a) the creation of &
lien or encumbrence subordinste to this Mortgege (b) the ersation of a purchase money security interset for househoid appliances (c} the transfer by devise, desceat or by
operation of iaw upon the death of & jeimt tenant or () the grant of any leasehold interest of three ysars of less not contalning an option to purchase, Mortgages may. at
Mortgagee’s option, declare all of the sume secured by thls Mortgage to be immeadiately due and payable. Mortgagee shall have walved such option to accalerats, W prior
to the sale or transfer, Mortgages and the person 1o whom the Real Estate is to be sold or tranelerred reach agreement In writing that the credit of such person is
gatlsfactory to Mortgagas and that the interest payable on the sums sacured by this Morigage shall be at sach rate as Mortgapgee shak raquest. %

The Morigagor agrees that no delay or fallurs of the Martgagee to exarcise sny option to declare the Debt dus and payabls shall be desmed a walver of the Morigages's
rght 10 exerclse such option, either as 10 any pest or prasent default, and it |3 agreed that no tarmes or conditions contained in this Mortgage may ba walved, altersd Or
changed except by a written Inktrument signed by the Morigagor and signad on behall of tha Morigages by one of K3 duly authorized reprasentatives.,

Aftar defguit on the part of the Mortgagor, the Mortgages, upon bl filed or other proper legal procsedings being commenced for the foreciosure of this Morigage, chall

bs eniitlad to the appointment by any compatent court, without notice to any panty, of a recelver for the rants, lasuves and profite of the Haal Estate, with powar to lease and
cantrol the Real Estate, and with such other powers as may ba desmad nacessary.

Upcn request of Morigagor {(separetsly or severally, f more than ons), Mortgages, at Morigagess optlon pelor 10 releass of this Mortgags, may make fdurs advancas to
Mortgagor (separately o severalily, ¥ more than one). Such future advances, with Imerest hereon, shall be secured by this Morigage when evidenced by promissory nates
stating that sald notes are raceivad haraby.

LPON CONDITION, HOWEVER, that ¥ the Mortgagor pays the Debt (which debt Inciudas the indebtedness evidenced by the Promissory Note herslnafter refarred to and
ny ar alt extenslons and renewals thereo! and advances and any ierest dus on such extanslons, réndwals and advances) and all other indebiedness sacurad herdby and
mburges the Morigagee tor any amounts tha Morigagas has pald in payment of Llens or insurance premiums, arkd interast thereon, and fulfiils & of Mortgagor's obligations
der this Mortgage, thfs conveyance shak be null and void. But i: {1) any warranty of reprasentation made in this Mortgage is breached or proves false in any materlal
spect; {2) defaul Is mads i the dus parformance of any covenart o agrasmant of the Mortgagar under this Mortgage: (3) default |8 made in the paymsnt 1o tha Mortgagea
any sum pald by the Mortgagea undar the aiuthorty of any provision of this Martgage; (4) the Debt, or any part thereof, ramalns unpald at matwity; (5) the interest of the
origages in the Real Estata becomes endangered by reascn of the enforcemant of any pricr len or sncumbrance; (8) any statemert of Hen is fled against the flea¥Estais,
any part theredd, under the statutes of Alabama relating to the kens of mechanice and materlalmen {without regard to the existence or nonaxistence of tha debi or #ha
on which such statement is based); (7] any law is passed Imposing or austhorzing the Imposlion of any spaciflc tax upon this mortgage or the Debt or permitting. or
IzIng the deduction of any such tax from the principal or interest of the Debt, of by viriue of which any tax ken of assessment upon the Real Estate shall be chargeabla
nat the owner of this Morigage: (8) any of the stipulations contained in this Mortgage ls declared lnvalld or incperativa by any court of compaeatent jurisdiction; W
() Mortgagor or any of them {a) shall apply for or consent to the agpointment of a recelver, trustes or Hguldator thereao! of the Aeal Eatate or of all or 4 substantal past of
such Mortgagor's assets, {b) be adjudicated a barnkrupt or inscivert or flle a voiuniary petition in bankrupicy, (c) fall, or admit n writing such Mortgagor's inablity, generally
y such Morgagor's debte as they came due, () maks a general assignment for the beneft of creditors, (e) flle & petition of an anawaear saeking rearganization or an
ament with creditors or taking sdvantage of any Insolvency law, () fle an answer admitting the materlal allegations of, or coneent to, or default In answering & petition
againet such Mortgagor in any bankruptcy, recrganization; or insolvency proceedings: or (1) an order for rallef or other judgment of decree shall be entered by any court
of competent Jurledictlon, approving a patition seseking Hquldation or reorganization of the Mortgagor. of any of them. if mors than one, of appolnting a recelver, trustee or
llqulcator of any Morigagor or of tha Real Estate or of all or a substantial part of tha asaets of any Mortgagor: then, won the happening of any one of mora of sald events,
at the option of the Merigages, the unpald kalance of the Debit shall at once bacome due and payable and this Mortgage shall be subjact to foracloswre and may ba fore-
closed s now provided by law i case of past-due morigages; and the Mortgagee shat be autharized o take possession of the Reai Catate and, after giving notice of the
time, place and terms of sale by publication once & week for three consecutive weeks In some newspaper published in the county in which the Real Estate I8 located, to sell
the Real Extata In front of the courthouss door of sald county, at public outcry, to tha highest biskier for cash, and 10 apply tha proceads of sald aale as fokowa: first, to the
expense of advertising, selling and conveying the Rees Esiste and foreciosing this Morigage, including s reasconable atiorney’s fee, second, to the payment of any amounis that
hava been spant, or that it may then be necessary to spend, in paying insuwance premiums, Hens or othar sncumbrances, with interast thereon; third, to the paymant in full of
the balance of the Debt and Interast therson, whether the same shalf! or shail not have fully matured et the date of said sale, but no interest shal ba collected bayond the day
of sale and any unearnsd interest shall be credited o the Montgagor; sand fourth, the balance, If any, 10 be paid to the party of parties appearing of record as the owner of
tha Real Estata at the ima of sals, after deducting the coat of ascertaining who s such owner. The Mortgagor agrees that the Morigagee may bikd at any salse had under the
tarms of this Morigage and may purchase the FAeal Estate W the highest bldder thereol. At the foreckosure sale the Real Estate may be offered for sale and aoid as a wholea
without first offering # 0 any other manner or may be offered for sals and sold In any other mannsr the Morigages may slect. The Montgagor agreas 10 pay & costs,
Including reasonable attorney's feas, Incurred by the Mortgagee n collacting or sacwring or atiampting to coflect or sécure the Deht, or any part thereof, or in dafanding or
attempting to defend the petorlty of this Mortgage against any Nen or sncumbrance on the Real Ectate, unless this Mortgage Is harein exprossly made subject to any such len
or ancumbrance; andfor all costs Incurred In the forecloswre of this Morigage, elther under the power of aale contained héreln., of by virtue of the decree of any court of
competent urladiction. The full amount of such costs incwred by tha Morigagee shall be & part of the Debst and shall be zecyrad by this Mortgags. The purchaser at any such
sala shall be under no obligaticn to see to the proper application of the purchase money. in the event of a sale haraunder, the Morigages, or the owner of the Debt and
Mortgagse, or auctionesr, shall execute 1o the purcheser for and n the name of the Mortgegor & deed to the Real Eatate.

Mortgagor walves all rights of homestead exemption in the Real Estate and relinquishes sll rights of curtesy and dower in tha Real Estate, ’

Plural oF singular words veasd harsin to designata the undersigned shal be construed to rafer to the mahker or makers of this Mortgage, whether one of more aatural
parsons. Al covenants wnd agresmaents herein mads by the undersigned shalt bind tha heirs, personal representatives, successors and assigns of the undersigned, and
every option, right and prhvlage harsin reservad of sacured to the Morigages, shall inure to the benefit of the Morigages's successors arkl assigns.

C. Staphan Trimmiar, 1987, All Rights Ressrved

NOTE 7O CLERK OF :ﬂUFIT Mortgages carttles that Jf at any point this Mortgage ls asslgned to 2 non-tax exempt holder. that such Holder wi comply with
Albama Coda 40-22-2{2)(0)(1973).
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"EXHIBIT A"
This legal dascription Is to be a part of that mortgage sxecuted by the undersigned mortgagors,
- ¥ '
In favor of America’s First Credit Union on the date this same bears date and Is hereby incorporated
therein,
LOT 29, TOGETHER WITH AN UNDIVIDED 1/43RD INTEREST
IN LOT 44, (COMMON AREA), ACCORDING TO THE MAP OF
THE OAKS, RECORDED IN MAP BOOK 10, PAGE 89, IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA,
’
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