STATEI\OF ALABAMA This instrument IDT_EDEI'“Ed bjf‘
| an E. Webster, Vice President ~ -
Shelby COUNTY. First Bank of Childersburg, Alabama 35044 ..
m s/3 ) -
THIS INDENTURE, Made and entsred into on this, fh......._.}?'._,...,--_aa-,rz'n_f__t._.._Et,ﬂr,_iﬁ.l..,+......,+....,.....n-.&.ﬂ.by and’ bptween’
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First Bank of CRilHErShURG pmin:
'.h..lh_erainéfl_:arl calted the Mnrlga%-:

bereinalter called Mortgager {whether singular or -plural); and...

& banking COPPOration i il e
: .-} T S . ) " .'n o .
WITNESSETH: That, WHEREAS, the said........... R L A 0. L1 S —————————— -
enmeeeeesesaeessimans st rrinnnranes !
jusily indebted to the Mortgagee in the sum uf....--IHQ.--D.H.HQI.E.ﬂ,...f.if.t,'f-...f.i.H,EL“.t,h.Q.u,ﬂﬂlld_..&...nﬂ-ﬁ.1ﬂﬂ....;.*

$255,000.00 i SRR evidenced as follows, to-wit:

0P Payabie July 3, 1990 plus 11.00%interest .
. ’Q . : i .- -'-:'.':;'.""_'-,"I:_' PR . | D B PO T rm. .
D
3
tlI

IN CONSIDERATION of said indebledness and any other :ndebtadness arising hereunder apa in
and any other indebiedness now or hersafter owing to the Mortgagee by said Mortgagor, She

sell and convey unto Mortgagee the {ollowing described properly, to-wit:

% NOW, THEREFORE,

order to secure the same,
Morigagor does hereby grant, bargain,

prd o ey, IR LEm g T
T I
FELF LT L T B .
ELRT T ..

Parn;l h i

i SW' 1/4 of NE 1/4 and
KW 1/4 of SE 1/%4
Range 1 East, situated 1in Shelby Cnunt;f E;:;;:: 12, Township 21 South

Parcel II

The South 1/2 of the |
Southeast 1/}
Range 1 of Section
o Staﬁti East, Shelby County, Alabama, less d15’ Townshlyp 21 South,
S ng at the Southeast . and except the foll
e Range 1 East, and goi st corner of Section 15, Township 21 owing:
c. for 260 feet’tu o golng North of the East boundary 1:lnap r Sorio
B35.6 feet: tron gnin} of beginning; then left 8B de : Section 15,
. 91 deg. h3’min. f:rgztsag deg. 17 min. left for 500 fiét.TtEinf fnz
., then South BB deg. 17 min. for 500 foet to the wores’ Sestion 1ing;
y - being situated 1n'5h51:y"énf°: 50: Tfeet to the point or husizniizai
P sub unty, Alabama. ;
Ject property lying within a publie rﬂadL:i:h:“grﬂxﬂﬂpt any part of
way.
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TO HAYE ANﬁ TO HOLD, together with ak and singular the rights, tenements, hereditaments, and appurtenances there.
. unto belonging or in anywise appertaining, unto the Morigagese, and the Mortgages's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Hur!glgu that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, end will forever defend the title to said premises against the lawful claims and demands 3¢

¥

all persons whomsoever. '
! ]

This conveyance is upon condition, howaver, that, if the Mertgagor shall pay and discharge the indebtedness helpby
secured a3 the same matures and shall perform the covenants herein contained, then this conveyance shall become null Qnd
void, But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the intarest thereon, or should fail 4o keep any covenant in this mortgage contained, or should be adiudicphd

S bankrupt, or if the improvements on said premises are damaged so a3 to make the insurance thereon or any part of said insur-

Q\)onee payable, then, in the election of ‘the Mortgages, the entire indebtedness secured her.aby shalt bacome immeadiately dllll

%ind payable, and failure {0 declare ihe enfire indebtedness due in case of default shall not operate as a waiver of the right
to declare the antire indebtedness dus in the event of any subsequent defsult; and the Mortgagee, the Mortgagee’s agent

CLoor attorney, is hereby authorized fo take possession of the property hereby conveyed, and with or without possession thereof
1o sell said property at public outcry to the highest bidder, for cash, before the south door of the court houss of Talladegs
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for threa successive

BSweoks in some ‘hewspaper published in said County or by pesting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgages or any persen authorized in writing by the Mortgagee
shall have powsr fo execute a conveyance to the purchaser, conveying all the right, title, interast, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Morigagee may purchase said property at any sale hersunder and

acquire title therato as could a stranger. ¢

Out of the proceeds of sals the Mortgages shall pay, first, the costs of advertising, selling, and conveying said propeity,
together with a reasonable attorney's fea; secondly, the amount of the indebtedness due and owing to the Mortgages qu:by
socurad, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided: and lastly, the surplus, if any, shall be poid to the Mortgagor, or the Mortgagor's heirs or
assigns. | | '
~ The Mortgagor covenants that the Morigagor will pay all taxes and assessments which may lawfully be levied against the
5ﬁr:|miul. and will deposit receipts therefor with the Mortgages, and that the Morigagor wili insure, and keep insured the
f.'i;riprnﬂmunh thereon against less by fire and tornado for not less than the indebtedness heraby secured, in soma company
acceptable to the Morigagee, with loss payable to the Morigages as the Mortgagee's interast may appear, and will deposit
with the Mcrtgagee the policies svidencing such insurance, and that the Mortgagor will protect said premises from waste and

f'ﬁahp the sams in good condition and repair; and in case of the failure of the Morigagor to pay said taxes or assessments

Y before the samae, or any part thersof, become delinquent, or in case of failure to insure or koep insured in said amount the
improvements on said property, or in case of failure fo protect said premises from waste and kesp the same iy geod con-
dition and repair, the Morigages may, at the Mortgagee's option, either pay said taxes and essessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the ambunt
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyanca as fully and to the same extent and under the same condifions as the indebtedness hareinabove described — or
the Mortgages may, at the Mertgages's election, procesd to forclose this morigage, as is hereinabove provided,

Mortgager agrees and stipulates that as against the collection of this said indebtedness 1he said Morigagor does hereby
walve all right of exemptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-

bama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Morigagor has hereto set the Morigagor’s hand and seal |, on this, the day and yser
herein first above written,

............................................................................................... NV
S

| RALPH A. BROWN
............ OSSN |3 IO {L.S)
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STATE OF ALABAMA,
Shelby - COUNTY
I, the undersigned autherity, in and for said County, in said State, heraby certify that it I’

RAIPA Av BEOWN o —————— —

"l.n“ l."ll.; FY ] fmam FEF] "."gl..d In m 'nl .gu.llg Eun. .?.l.“l .nd .' llu'--i‘!-‘---i -y FE R LR LR L] n m ( mld. t“ n n
ambd [LLEN] L] -md .h‘n“.l I nl ﬂ" I '

the sams voluntarily on the day the tame bears date. | !' |
Given under my hand and seal this the.....0o..mueen. day of ..cceoei Pl etevoresberermra s e

TSTATE OF ALABAMA,
| . COUNTY

-

1, the undersigned authority,

19__.., came before me the WIthin RAMBL. ... irrcssamsrosescoamsrassassmanr st

sk 280 ex2 1 {
§ ,.

1 and for sald County, in said State, do hereby cortify that on P — | '

k""‘;" o me b e "j.} to be b *:'hd::‘:::i:;m;f‘d‘;.m to 'Ihwiﬂun :nnuy;nn:naclnwhdgid
[ from the husba _
who, baing examined separate and apart

i i ts on the part of the
" that she signed the same of her own free will and accord, and without fear, constraints, or theats on pa .

" husband, |
Given under my hand and seal this ORI 15 2 - SOt

" Notary Puiblic
|
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2. Mtg. Tax
PIT 0T e 3 Nocerding Fee ——-—-3
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| . 15 6. No i'=x Fee
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