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TForm 1.1.92 Nav. 1-84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY COF SHELBY

Phillip L. Cammady, Sr. and wife, Katie Ann Cannady

{(herelnafter called “Mortgagors”, whether one or more) are juut!jr indebted, to
Dorothy Ann Cannady Jackson |

} " KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Twenty-five thousand and no/100 ——————- Dollars
(825,000.00 ), evidenced by promis note of this date in like amount with 8% per annum

interesgt due thereon payable ir;gﬁlthly installments of $209.12, payable on the 5th day
of each month, the first payment being due June 5, 1930 and monthly thereafter until

said sum is paid in full. : :
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| g And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
'_ hayment thereof. ' ' o
a‘f '
J NOW THEREFORE, in consideration of the premises, said Mortgagors, ~
Phillip L. Cannady, Sr. and wife, Katie Ann Cannady .
j " and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described |
“' rea] estate, situated in Shelby County, State of Alabama, to-wit:. -
] -~ The Wk of Iots 17, 18, 19, 20, 21 & 22, all in Block 30 according to Dunstan's Map and
A Survey of the Town of Calera, Alabama; said land herein conveyed being more particularly
* described as follows: Begin at the point where the South line of 9th Avenue crosses,

East line of 13th Street and run East along South line of 9th Avenue 75 feet: thence ¢,

. South and parallel with 13th Street 150 feet; thence West and parallel with 9th Avenue

I 75 feet to the East line of 13th Street; thence North along same 150 feet to point Of,
i ¢ " peginning, being .situated in Shelby County, Alabama. |

THIS IS A PURCHASE MONEY MORTGAGE.

1 o

; In the event of the death of Dorothy Ann Cannady Jackson, any remaining indebtedness, if
any, due and outstanding on this obligation shall be forgiven and satisfied and this
mortgage and the note which it ‘secures will become null and void with no further

| obligation on the mortgagors to make payments hereunder.
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To Have And To Hold the above granted property unto the said Haﬂiq'u. Morigages's successors, heirs, and assigns for-
ever; snd for the purpose of :lurthfr securing the payment of said indebtedness, the undersigned agrees to pay all taxea or
assessmenta when imposed legally u said premises, and should default be made in the payment of sams, the said Mortgages
may at Mortgagee’s option pn¥ off the same; and to further securs said indebtedness, first above named underaigned agrees to

keep the improvements on said real estate insured against loas or damage by fire, lightning and tornado for the fair and
reasonable insurable value theraof, in companies satisfactory to the Mortgages, with loss, if -.n,}r pa _lhh tc sald Mortgages,
A5 Murtzn‘feei intereat may appear, and to promptly deliver said policies, or any runqwli of said policies to said Mortgages;
and if undersigned fail to keep said property insured as sbove specified, or fall to deliver sald insurance policies to said HurE-
gagee, then the maid Mortgagee, or assigns, may at Hurtgngee': option insure said property for sald sum, for Mortgagee's
own benefit, the policy if collected, to ba cradited on said inde tedness, less cost of collecting same; all gmounts a0 expended
by said Mortgages for taxes, assexsments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the asaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the zaid Mortgagee or as-
signs, or should said indebtedness hereby secured, or anmy part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in sald prnparti: become endangered by reason of the enforcement of
auy prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of asid indebtedness hereby secured shall at once become due and payable, and thia mortgzage be subject to foreclosure as now
provided by law in case of past due mortgages, and the sald Mortgagee, agenis or asxigns, shall be nuthnn:ed’ to take poases-
gion of the premises hereby conveyed, and with or without first taking posseasion, after giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newapaper published
in said County and State, sell the same in lots or parcels or en masss as Mortgagee, agents or assigns deem best, in front of
the Court Houss door of said County, (or the division thereof) whers said gru is located, at public nutc:?r. to the highest
bidder for cish, and apply the proceeds of the sale; First, to the expenze ¢ ertising, :ellfn: and conveying, including »
reasonable attorney’s fee; Sccond, to the peyment of any amounts thal may have been expended, or that it may then be neces-
sary to expend, in Flﬁng ihaurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the samae shall or shall not have fu’llr matured at tha date of said sale, but no intereat sghall be
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the said Mortgagoer and undersi |
further agree that said Mortgagee, agents or aseigns may bid at sald sale and rchase sald property, if the highest bidder §

therefor; and undersigned further agres to pay s reasonable attorney's fee to naid Morigagee or assigna, for the forsclosurse o

of this mortgage in Chaneery, should the same be so foreclosed, sald Yee to be a part of the debt hereby sscured.
IN WITNESS WHEREOF the undersigned - !

Phillip L. Cannady, Sr. and wife, Katie Ann *

have hersunto set OUr  signaturs S  and seal, this , 1990, l' 1
2L.......(SEAL)
(SEAL)
{EEALI
(BEAL)
E S8TATE of Alabama
- Shelby - COUNTY
I, the Wﬂerslgned , & Notary Public in and for said County, in said Btate,

whoss names aresigned to the foregoing eonveyance, and whe are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the sams voluntarily on the day the same baars dl;t-l.
Glven under my hand and official seal this day of Aprillf , 19 90. ¢ .

Publie. .

THE STATE of — MY COMMISSION EXPIREG-14-92
COUNTY } -
I, , & Notary Public in and for sald County, in sald Btats,
heraby eortify that i
whoBe name as of

& corporation, is signed to the foregolng conveyance, and who s known to me, acknowledged befors me, on this day that,
belng informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of aaid corporation.

Given under my hand and official seal, this the day of + 19
eamtmibmgeiens rmreiaprinnsasnneErey " » Notary Publie
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