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This Instrument was prepaved by

(Name)....CLAYEOR, T, SHERDRY. ... icinrsrrenrsssniac versersaosersesasoesessRY e e mraEEAS 158t e nern
2100 SouthBridge Parkway, Suite 650
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Form TICOR 6000 1-84
MORTGAGE-=TICOR INS NCE

STATE OF ALABAMA }
COUNTY = Sbéldy:::.

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

1"'L|=111':|:3ar T. Ard and wife, Valerie C. Ard and Annette G. Caterinicchia, an

nmarried woman
{h-uiufl;n eallad “Mortgagors”, whether one or more) are Juatly indsbted, to

Churacre, An Alabama General Partnership

&

(hareinafter called “Mortgages”, whether one or more), in the sum
of - Sixtean Thnu!and Eight Hundred and no/l00-——————————wrr————— e m Dollars

i

(3 16 800.0C ), evidenced by & promissory note of even date
- Y -

h : " I .- ' ‘
1 1 LI 1 F
t

of
. V.. And Wborul, Ilortlmrl u'rnd ln Incurring sald indebtedness, that this mortgage should be given to secure the prnmp' p

payment thareef. , t ’
NOW THEREVORE. in consideration of the premises, said Morigagors, b Y
Larry T. Ard and wife, Valerie C. Ard and Annette G. Caterinicchia, an E;ﬁ

unmarylied woman

and all others axecuting this mortgags, do harsby grant, hr‘ll’n sall and convey unte the Mortgagee I‘.l'H.! following described
real sxtats, situated in Shelby County, State of Alabama, to-wit: .’
“

.‘Lota T & 2 according to the Survey of Chelsea Village Estates as
recorded in Map Book 13, Page 133 in the Probate Office of Shelby
County, Alabamse.

;"'Suﬁject to: )
Advalorem taxes for the year 19%0 which are a lien but are not due and Y
‘payable until October 1,1990. "

Existing easements, restrictions, set-back lines, limitations, 1f any, L
of record. '

This 18 a purchase money mortgage

THIS MORTGAGE IS NOT ASSUMABLE

! Sald property is warrantad fres from all incumbrances ;nduminlt any adverss claims, except na stated sbove.
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reasonabls insurable valus thereof, in companies satiafactory to the Mortgages, | i1
as Mortgagee's interest aAppear, and to mptly daliver aaid policles, or an m-“'i of icies Mo }
and if uncrr‘li:md fall mup ssid prnp-rtfﬁinluﬂd as above spacified, or fall to deliver said insurance policies to um

ages, then the said Mortgages, or assigna, may st M sa's aption insure aaid rty for said sum, for Mortgagee's
E!m l;tnlﬂt. ths policy if collected, to be g'lt:ﬂttd,ﬂn said | tedness, lass cost of eo uﬁ“n:rnmi; all amounts 80

axpended
by sald Mortgagee for taxes, asseasments or mmf.l’:hm“ become & debt to aald Mortgages or assigns, additional to the

0
debt hareby specially secured, and shall be cavered by Morigage, and bear intarest from date of paymant by sald Mort-
gages, or asaigns, and be at once due and paysble.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses sald Morigages or aseigns
for any amounts Mortgagees may have nded for taxes, assessmments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should aglt be mads in the payment of any sum axpanded by the said Morigagee or al-
signs, or should said indabtedness haredy secured, or any part thereof, or the interest thereon, remain unpaid st maturd

ty
or Ihnuk; the intsrest of said Mortgages or assigns in anid ‘mnw. Indanar:d by reason of the enforcement of
paysble,

kesp the improvemants on sald resl estats insnred o :iiu. Ii;htnlnilﬁ
[T

any priof lHen or incumbrance therson, so as to endanger the by secured, in any one of said events, the whois
of said indebtedness hareby secured zhsll at once become dus and and this mortgage be sublact to foreclosurs as now’
provided by law in case of past dve mo:?i'qu. and the ulgnﬂorttu-u. agents or assi shall be authorized to taks possss-
sion of the premises hereby conveyed, a th or without tiak after ng twenty.ona days’ notics, by pub-
lishing once & week for three consecutive wesks, the time, place and tarms of by publication in soma newspaper pu

in said County and Stats, sel] the samse in lots or parcels or en masse as Mortgages, lml‘ ass deam bast, in front of
the Court Houss door of sald County, (or the division therecf) wherse said m‘ at pu nut:rty. to the highest
bldder for cash, and apply the proeu&l of the aale: First, to expensé o , nllfn; and conveying, including =
ressonable attorney’s fes: Second, to the payment of any amounts that may have been sxpended, or that it may ba neces-
sary to sxpend, in ra.yin: insurance, taxss, or other incumbran with intarest thereon; Third, to the payment of said
indebtedness in fuli, whether the sams shall or shall not have fully matured at the date of said sale, but no intersst shal) be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said ltortctﬁor and undersigned §
further agree that sald Mortgages, agents or susigns may bid at said sale and said property, if the highest Irlﬁ-r._
therefor; and underaigned further a to pay s reasonable attorney's fee to Mortgages or ::ru, for the foreclosure

7

of this mortgage in Chancery, should the sams be so foreclosad, said fee to ba & part of the debt sactred, o
IN WITNESS WHEREOF the undersigned Larry T. Ard and wife, Valerie C. Ard and “ :

Annette G. Caterinicchia, an unmarried woman -

i

have hereunto sst OUT signature B and sea), this 30 gday of apch I 90 4
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Annette G. Caterinicchia
k. . — {SEAL)
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Alabama

THE STATE of
Jefferson COUNTY
-k . -
L the Undersigned , 8 Notary Public in and for said County, in sald State,

hersby certify that Larry T. Ard and wife, Valerie C. Ard and Annette G. Caterinicchia,
an unmarried woman

whose names AYéuigned to the feregoing conveyance, and whe are mown to me acknowladged befors ma on this day,
that being informed of the contents of the convayanes they ﬂ.eutdthmﬁhntuﬂruthduthmhmdpt

Given undsr my hand and official seal this  30th day g ’a y 50
7 : ' - _ .‘:f‘, __
THE STATE of } ;. P
COUNTY ’
I, » 8 Notary Public in and for ssid County, in sald Btats,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before ma, on this day that,
being informed of the econtents of such eonveyance, he, as such officer and with full suthority, axecuted the sams voluntarily
for and as the act of sald eorporation.

Given under my hand and official seal, this the day of 19

- - ., Notary Publie.
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Lorley, Moncus & Ward, .

TICOR TITLE INSURANCE
31& 21st Street North, Bmingham, AL 35203
(208) 251-8484 ]
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