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STATE Of"l ALABAMA - | GSale Price: $17,300.00
o . : Down Pymt 3 300.00
County  Shelby . Bal. Due : $17,000.00
. Interest  : $19,698.40
SRR | . 8.40
MORTGAGE Note Bal $36,698.4
WllJ..lAM J. WADE, TRUSTEE 2}
TS INDBNTURE s made and esterd ko s l1oth day
of - S Februaxy 1990 by
mm | "Rdgar D."_Parkar and wife Peqqy Parker wﬂﬁﬂﬂﬂd“lﬁw."m

one or more) and WILLIAM J. m,mhmwmwmyumﬂmmu..mminmuuuimmmwu
Richards, Layion & Finger, Rodney Squarc North, Witmington, Deleware 155890, Aneation: William 1. Wadc, snd FIM WALTER HOMES, INC., 1500 North Dale
Mabry, Tamps, Florida 33607, (bercinsfcr collectively called “Mortgagee™).
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WHEREAS, Rogér D. Parker and wife Peggy Parker

is (are) justly indebted to the Mortgagee in the sum of Pifteen
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situated in =" Shelby Couaty, Alabarma (ssid real estate being bereinafcr called “Real Esfac”:
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expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atiorneys’ fees, on the Debt is such manser o
the Mortgagee elects, or, at the Mortgagee's option, the eatire amount, or any part thereof, 50 received may be released or may be used to rebuild, repair or restore
any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements Jocated thereon and not to commit or permit any waste thereon and af all times
to maintain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the optioa .
of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that nc delay or failure of the Mortgagee (o exercise any option 1o declare the Debe due and paysble shall be deemed a waiver of the Mort-

gagee’s right to exercise such option, cither a3 to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived,

altered or changed except by a writen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper kega! proceeding being commenced for the foreclosure of this mortgage,
shall be entitled to the appointment by any competent court, without notice of any party, of & receiver for the rents, issues, revenues and profits of the Resl Estate,

'withWh!&&mﬁmﬂd&nkﬂ%,mﬂﬁd&mﬁu&umumyhd&mﬂm.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebicdness evidenced by the promissory mose or sotes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals) and reim-
burses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fuifills all of its obligations ender
this mostgage, this conveyance shall be mill and void. But if: (1) any waranty or representation made in this mortgage is breached or proves false in xny makerial
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor wnder this mortgage; (3) defaolt is made in the payment to the
Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgage; (4) the Deb, or any part thereof, remains unpaid at maturity; (5)
t‘heimerutoflthnrtglguintheRu.lEmbmeﬂmaﬂdbymufﬂwmfmdwphﬁmumm{ﬂwmdh'
is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence of
nonexlstence of the debt o the lien on which such statement is based); (7) any law is passed imposing or suthorizing the imposition of any specific tax upon this mort-
gage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or interest of the Debx, oc by virtue of which any tax, ien or ssessmedt
upon the Real Estate shall be chargeablc against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid or inoperative by
any court of competeat jurisdiction; (%) Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof orof the
Rc.a]Estntenrnfnl]utlmbmﬂllpmufmw:m,(b}hcndﬁﬂkﬂnd:hnhnpm‘msolvmtmﬁk:vﬂuﬂmpﬁiﬁminhnhw.{:]ziu
admit in writing such Mortgagor's inab'ity generally, to pwy such Mortgagor’s debis as they come due, (d) make a genetal assignment for the benefit or credi l{ﬂ
file a petition or &n answer seeking reorganization or any arrangement with creditoes or taking advantage of any insolveacy law, or (f) file an answer admitting the
material allegations of, or consent o, or default in answering, a petition filed against such Mortgagor in any bankrupicy, reorganization or insolveacy proceedings; or

" {10) an order for selicf or other judgment or decree shall be eatered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganiZation
-+ of the Mortgagor, or any of them if more than one, o¢ appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substanhial past of

the atsets of any Mortgagor; then, upon the happening of anry one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall & onge
bemmduundpqrahlel.ndlhisnnﬂgagelhﬂlbembjmmfmloimmmyhfmmhmdummvkbdbghwhmufpm—dmw:mdﬂihhn—
gagee shall be anthorized to take possession of the Real Estate and, after giving at Jeast twenty-one days® notice of the time, place and tcrmns of saie by publication once
a week for three consecutive weeks in some newspaper published in the county in which the Real Estatc is Jocated, 10 sell the Real Estate in front of the courthouse
door of said county, at public outery, to the highest bidder for cash, and to apply the proceeds of said salc s follows: first, to the cxpense of advertising, sclling snd
conveying the Real Estate and foreclosing this mortgage, including a reasonable stiorneys’ fec; second, 1o the payment of sny amounts that have been speat, or that it
mayhnhmmw,hmmmm.Ummdmmmhm,wﬁhmm;m.mm:pminhﬂnfﬂ:m@m

Debt whether tive same shall or shall not have fully matured af the date of said sale; but no interest shall be collected beyond the day of sae; and, fourth, the balance, if

any, to be paid to the party ot parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such
owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder
therefor. At the foreclosure sale the Real Estate may be offered for sale and sold a5 a whole without first offering it in any other manner or it may be offered for sale
and s0id in any other manner the Mortgagee may clect. ;

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or securing or attempting to collect or sedure
the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encombrance on the Real E.tmc,unlmﬂ;isF-
gage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreciosure of this mortgage, either under the power of sale
cnnllinndher:in,mbyﬂm:nfﬂwdeaunfmymﬂmjmiﬁcﬁm.mmutmmﬂmhmhmﬂw&m;umnamdmm
and shall be secured by this mortgage. The purchaser st any such sale shall be under bo obligation to sce lo the proper application of the purchase mooey. In the event
of & sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or anctioneer, shall excoute to the purchaser, for and in the name of the Mortgagor, & statu-
tory warranty deed to the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer 10 the maker or makers of this mortgage, whether one or more natural
persons, corporations, associations, partnerships or other entities. Al covenants and agreements herein made by the undersigned shall bind the heirs, personal repee-
sentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of
the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) exccuted this instrument oo fhe daic first wrilicn abgpr.

2 Mtg Tex——— % Rogyr D o
4 Indexing Feo ———-8 PeggyFat '

State of Afsbama B. No Tax Fee—-——-—3_
6. Certified Poe-—$ | |
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_I,ﬂ:lenndmimdmthoﬁty.lﬂmw.hmdfu:;idmyhuﬁm.mmﬁfyuw
and Peggy Parker - :
whose name (s) is (are) signed to the foregoing instrament, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents

of waid instrument, __ The V. . executed the same voluntarily on the day the same bears date.

Given tnder my hand d oficl wplip L 1IED day of ;‘Ebru 1920
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