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MORTGAGE FORM JANMSOUTH .

FORM 100- 36 Rav. LI/

.

State of Alabama
Shelby County.

MORTGAGE

THIS IDENTURE is made and entered inco rhis __.__2_3___ day of
Ih

ﬂwrciniﬁﬂ' called "Mortgagor”, whether one or maore) and i Hms_QuI.h_B_ﬂﬂk_ﬂ_._E... (hereinafter called
Mortgagee"). A National Banking Association

X
1

| 19 __9_0_1:1 and between

WHEREAS, Thomas J. White and Irene M. White

is {are) justly Indebted to the Mortagee In the principal sum of One Hundred Thousand and 00!10_9 """"""""""

dollars ¢ 100,000.00 ., cvidenced by that cereain promissory note uf even dare herewith, which bears interest s provided therein, which is
payable in sccordance wich Its terms, and which has a final marurity dare of Sﬁpte_lﬂb_er_.&&. 1220 1

4

The portion of said face amount representing the amount financed being $100,000.00

M |

'NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and sll extensions and
rersewals thereol, or of any part thereof, and all interesc payable on ol of said debr and on any and all such extensions and renewals (the aggregate smount of
such debt and interent thereon, including any excensions and renewals and the interest thereon, is hereinalter collectively called “Detn”™) and the compliance

with 8!l the stipulations herein contained, the Mortgagor does hereby grant, baegain, sell and convey unto the Mortgagee, the lollowing described real estare
sltuated in Shel by : County, Alabama (s3id real estate being hereinafter called "Real Esste™):

4+

Lot 58, according to the Survey of Meadow Brook, 4th Sector, as
recorded in Map Book 7 page €7 in the Probate Office of Shelby County,
-Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
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Together with all the rights, privileges, tenements, appurtenances and fixcures sppertaining to the Real Exace, all of which shal) be deemed Real Escate snd shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Resal Excata unto the Mortagae, its successors and ssslgns forever. The Mortgagor cove ith the Mortgagee tha che
Mort Is lawfully seized in fee simple of the Real Extate and has a good cight 10 sell and convey che Resl Estaie e -iocmil:ll.r:;:l:h: Real Escace is f:u.;;lll

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Rea! Estate unto the Mortgagee, against the
lawful claims of sll persons.

For the purpose of further lecurln’ the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other licns caking priority over chis
inm:gage reinafier Jointlt_.r called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at irs option, may pay the
same; (2) keep the Real Estate contlnuously insured, in such manner and with such companies as may be sarisfactory to the Morigagee, against boss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage enclorsement, with loss, if any, pavable 1o
the Mortgeges, as its interest may appear; such Insurance to be in an emount at lemst equal to the full insurable value of the improvements locared on the Real
Estote unless the Mort igce agrees In writing char such insurance may be in a lesser smount. The original insurance policy and all replacements therefor, shall
be delivered to snd held by the Mortgagee until the Debt is pald in furL The original insurance policy and ol replacements therefor muse provide that they may
hot be canceled withour the insurer giving at least fifteen days prior written notice of such cancellation to the Morgagee.

The Mortgagor hereby assigns and pledges ro the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now ot
hereafter in effect which Insures said improvements, or eny part thereo!, together with all the right, title and interest of the Mortgapgor in and to each and every
such policy, including but not limlired to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including sll
rights to return premiums. If the Mortgagor fails 10 keep che Real Estate insured a3 specified above then, st the election of the Morigagee and without notice to
any persen, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed m
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debx guc and payable and this mort subject vo foreclosure, the Mort-
gagee may, but shall not be obligared to, insure the Real Estate for its full insurable value {or for such lesser amount as lf:cMﬂrt: may wish) sgainst such
risks of loss, for its own benefit, the proceeds from such insucance {less cost of collecting same}, if collected, ro be credited against th:ﬁbt. or, at the elecrion of
the Mortgagee, such proceeds may be used in rcplirinﬁfr reconstructing the improvements located on che Real Estate. All amournits spent by the Mortgagee for
insurance or for the Fﬂmcnt of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morggegee unei) paid at the eate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claima,
rents, profits, sues 2nd revenues:

1, all rents, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or tenancies now exising or hereafrer created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rens, profics, issues and revenues

2. sll judgments, swards of damages and sertlements heresher made resulting from condemnation oceedings or the taking of the Real Estate, or any
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mﬁrtrwiﬂl to the Real Enate, or any part thereof, or 1o any
righcs appurtenant thereto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Escate, or any part thereof, in
lieu of the exercise of the power of ¢eminent domain. The Morcgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may nmr all such sums so received, or any part thereof, afier che pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaccion described in this subparagraph 1, including coure costs and atcorndys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's oprion, the entire amaunt, or any part thereof, so received may be released or
may be used to rebuild, repsir or restore sny or a1l! of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements locsted thereon and not to commil or permit any waste thereon, and a¢ sl
times to maintain such improvements in s good condition as they now are, reasonable wear and tear exceprad.

Hmwi':hmndinl any other provision of this morigage or the note or notes evidencing the Diebe, the Debt shall become immediately due and payable, st the
opticn of the Mortgagee, upon the conveyance of the Real Euate, or sny pare thereof or any interest therein.

The Mortgagor agrees chat no delay or failure of the Morigagee to exercise any option to dectare the Debt due and payable shall be deemed a waiver of the
Martgagee's right to exercise such optlon, either as to any past or present defaulr, snd it is sgreed that po terms or conditions contained in this mortgage may be
walved, sltered or chahged excep gly a written instrument signed by the Morgagor and signed on behalf of the Martgagee by one of its officers.

After default on'the part of the Mortgsgor, the Morcgagee, upon bill filed or acher proper legsl proceeding being commenced for the fareclosure of this moet-

Eﬂc' shall be entitled 10 the appointment by any competent court, without notice to any party, of a recciver for the rents, issues, revenues and profits of the
ol Estate, with power to lease and conurc! the Resl Estate, and with such other powers ss may be deemed necessary. |

UPON CONDITION, HOWEVER, that if the Mortgegor pays the Debe {which Debx includes the indebtedness evidenced by the promissory note or notes
referced to hereinbefore and any and sll extensions and renewals thereof and all interest on said indebtedness and on sny and all such extensions snd renewasls)
and reimburses the Mortgagee lor any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and Fulfills &l of its
obligations under this mortgage, this conveyance shall be null and void. But if: {1) sny warcanty or representation made in this mortgage is breached or proves
false in any material respece; (£} default is made in che due performance of ny covenant or agreement of the Mortgagor under this moregage, {3) default is made
in the ppyment to the Mort of any sum paid by the tgages under the authority of any provision of this morrgage; (4) the Debu, or any part thereof, -
majns unpaid st maturiry; (3) the interest of the Morigagee in the Real Escate becomes endangered by reason of the enforcement of any prior lien or encuny
brance thereon; {8) any starement of lien is filed against the Real Estace, or any parr thereof, under the statutes of Alabama relating 1o the liens of mechanics ard
materialmen {withour regard 1o the eximence or nonexistence of the debt or the lien on which such statement is based); {7) any law is pasied imposi
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or suthorizing the deduction of any such rax from the principa S
incerest of the Debt, or by virtue of which any cax, lien or assessment upon the Real Escace shall be chargeable agninst the owner of this mortgage; (8) any of the
stipulations contained In this moregage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall appty for
or consent to the appointment of s receiver, trustee or liquidstor thereof or of the Real Estate or of sl or » substantial part of such Mont s assets, (b) be ad-
judicated a bankrupt or insolvent or flle & voluntary petition in bankruptcy, (o) fail, or admit in writing such Mortgagor's inability g:ntral"f, to pay such Mont-
gagor's debts as they come due, {d) make 2 genera] assignment for the benefit of creditors, (e} Rle & petition or an answer seeking reorganization or an srrenge
ment with creditors or taking advantage of any insolvency law, or {f) file an answer admitting the material allegations of, or consent to, or default in answering, a

titian filed against such tgagor In eny bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
ﬁ: entered by any court of competent jurisdiction, approving a petition secking liquidation or recrganization of the Mortgagor, or any of them if more than one,
ot 'appnintiﬁ a receiver, trustee or liquidstor of any Mortgagor or of the Real Estare or of all or a subscantial part of che assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgsgee, the unpaid balance of the Debt shall ar once becaome due and E‘ﬂb‘: and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o
take possesslon of the Real Estate and, nfte:givl at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive woeks in some newspaper published In the county in which the Real Estate is located, ta sell che Real Estate in front of che courthouse door of said
county, at public outcry, to che Ehﬂt Bidder for cash, 2nd 1o apply che proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing chis morigege, including a reasonable atiorneys' fee; second, 1o che payment of any amounts chat have been spent, or that it may
then be necessary to spend, in peying insursnce premiums, Liens or other encumbrances, with interest thereon; chird, (o the payment in full of the balance of
the Debt whether the same shel) or shall not have fully maetured at the date of said sale, but no interess shall be collected beyond the day of sale; and, Fuurth.J
the balance, if any, to be peid to the party or partics appearing of record 1o be the owner of the Real Extate st the time of the sale, after deducting cthe cost of
ascerraining who is such awner. The Mortg agrees thet the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real
Euare if the highest bidder therefor. Ar the foreclosure sale the Real Estore may be offered for ssbe and s01d ss & whole without first offering it in sny other man-
ner or it may be offered for sale and sold in any other manner the Morigagee may elect. ]

The Mortgagor agrees to pay all coks, including ressonable sttorneys’ fees, incurred by che Mortgagee in collecting or securing or stempting to collect or |
secure the Debt, or any part thereof, or in defending or attempring to defend the g:iuriw of this mortgage against any lien or encumbrance on the Real Etgte,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/cr all costs incurred in the foreclosure of this mort . either
under the power of sale contsined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort -
gagee shall be o pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applics-
tion of the purcﬁm money. In che event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the neme of the Morigagor, & statutory warranty deed to the Real Eseate.

Plural or singuler words used herein to designate the undersigned shal be construed to refer 1o the maker or makers of chis mortgage, whether one or more
nacural persans, corporations, associations, partnerships or other entities. All covenanes and agreements herecin made by the und:rsijrmd shall bind the heirs,
pcrmnnr:epr:unutim. succensors knd assigre of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure ta the benefit of the Morigagee's successors snd assigns.

In witness whereof, the undersigned Mortgegor has thave) execured this insicrument on the date first written above.
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State of Alabama

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

}
}

ACKNOWLEDGEMENT FOR PARTNERSHIP

whose name(s) as {general) (limited)

partner(s) of

a (n)

partnership, and whose namel{s) is {are) signed to the for

{(general) Qimited)

ing instrument, and who is {are) known to me, acknowledged before

ine on this day cthat, being informed of the contents of said instrument, __he__ as such

and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of . 19

partner(s),

Notary Public

My commission expires:

by E NOTARY MUST AFFIX SEAL

|
¢ |
Ll
Prepared By: Tina M. Vickery kaudm—.—-——-: |
AmSouth Bank N.A. a Hmﬂt‘mm‘ﬁ.__ ', Sy
P.0. Box 11007, Birmingham, AL 35288 4. Indexing Foe ——— 8 "
For: Inverness Office &Hn"mm F;:—-—-—: R
Total -~




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H \
Shelby . County ) !

I, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

homas J. White and Wife, Irene M. White

whose na;nt(s} ¥ (are) signed to the foregoing instriment, and who ¥ (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L_he_ ¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official sea!l this ___23 _ day of March , 1990 : |
ONL v~ |
— e - - Notary Public H
My commission expires:
' |
NOTARY MUST AFFIX SEAL
!
‘;l'
ACKNOWLEDGEMENT FOR CORPORATION '
!
State of Alabama ! | 8
Courty |} | | , Il
I, the undersigned authority, a Notary Public, in and for said county in said state, ]‘Itl‘t‘ll"ﬁ'f c:n:iﬁ; that

whose name a3 of B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in- '
formed of the contents of said instrument, .__he__ as such officer, and with full authority, executed the same voluntarily for and |
as the act of said corporation.

Given under my hand and official seal this day of , 19
- ."\\"'..n ’ ]
Y | - Notary Public -
ol |
My commission expires:
o _.
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