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‘ MORTGAGE

|

|
| become justly Indebled 10 FIRST ALABAMA BANK d# ——e

THE STATE OF ALABAMA

- Sh'Elb? .- ,.'.-.'.-'I ——Gﬂ'“ﬂtf

KNOW ALL MEN BY THESE PREEEH;TE: That whereas

M. Byrom Corporation

\- hareinafier called the Morigagee, in the principal sum of
Fifty-three Thousand, Five Hundred and 00/100——————===—==
($ 53,500.00

l
\

‘\

|
|

ss evidenced by one variable rate xagniisbix note of even date herewith,

NOW, THEREFORE, in conesideration of the premises and in order
| and any renewsal or extenslons of same and any other indebtedness now or hereafter owed by Mortgagors o Mortgagee

bl _ _Birmingham Alnhan'ia

;
] Dollare,
1

R

4

to secure the peyment of said indebtednease

(except Mortgagors* home shall not secure sny such other indebtedness incurred for personal, family, or household pur- }
poses) and compliance with ell of the stiputations hereinafter contained, the said

M. Byrom Corporation

*~ [bereinafter catled Mortgagors}

-y

grant, bargain, sefl and convey unto the said Morigages the [ollowing described real estats situated In

Shelby County, State of Alabama, viz:

RE 106 (§/51)

' ' 1
Lot 40, according to the Survey of Southlake, & residential subdivision ¢

as recorded in Map Book 1l page 85 A, B & C, in the Probate Office of
Shelby County, Alabama.

rlI

$ 53,500.00 OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE

PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN CONVEYED TO MORTGAGOR
SIMULTANEOUSLY HEREWITH.
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together with all rents and other revenues therenf and all rights, privileges, essements, tenements, interests, improvemenis and
appurtenancas thereunto belonging or in any wisse sppeariaining, including eny afier-ncquired title and easements and all rights,
title and intersst now or hersafter owned by the Mortgagors in and to al! buildings and impravements, storm and screon windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning. refrigerating snd cooking spparatus, ole-
vators, plumbing, sprinkling, and other squipment and lixtures attached or appertaining to safd premises, all of which [hereinafter
designated as the mortgaged property] shall be deemed reslty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unio tha Mortgagee, FIRST ALABAMA BANK bF 3
. Birmingham

, its successors and assigns forever.

L]

And for the purpose of further securlng the payment of said indebtedneas the Mortgagors covenani and agres as fﬂ“l.'lﬂl:!'

I WA N
§ 'L - 1. Thaet they are lawlully seized In fes and possessed of sald morigaged property and have a good right to convey the'aame
[ aa aforesaid, that they will warrant and forever defend the titie againat the lawiul claims of all persons whomsoever, and thaQysaid

praperty Is free and clear of all encumbrances, easements snd restrictions not herein specifically mentioned. |
) A
o ) Current ad valorem taxes, easements and restrictions of record. .
- i
Y
.

2. That they will pay sll taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon sald
mortgaged prng:rt;r and should default be made in the payment of sams, or any part thereol, said Morigagee may pay tha same.

4. That they will kesp the bulldings on sald premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may specify, with
loss, If any, payable to said Mortgagee, and wil! deposit with Morigages policies for such insurance and will psy premiums
therefor as the same becoms due. Morigagors shall give Immediate notice in writing to Mortgagee of any loss or damages to said
premlses caused by any casualty. If Mortgagors fail to keep sald property {nsured as above specified, the Morigagse may insure
sald property for ite Insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The procesds of such
fnsurance shall be pa!d by insurer to Mortgages which is hereby granted full powar to settle and compromise claims undgr al!
policies and to demand, receive and receipt for all sums becomiag due thereunder: sald proceads, if collected, to be cradited on
the indebiedness sscured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee mey elect: all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assssaggenis
or any other prior liens shall becoms a debt due sald Morigagas additional to the indebtedness herzln described and at’once
payable without demand upon or notice to any person, and shall be secured by the lieri of this mortgage and shall bear interest
at the highest legal rate from date of payment by ssid Mortgagee and at the election of the Mortgagee and without notice to any
person, the Mortgages may declare the entlre indebtedness sacured by this mortgage due and payable and this mortgage subject
to foreclosurs and sams may be foreclosed as hereinafter provided. 4

4. ‘To take good care of the mortgaged property above described and not to commit or permit any waste therson, and to kesp

L the same repaired and at a!l times to maintain the same in as good condition ss it now is, ressonable wear and tear alone excepied.

5. That nc delay or failure of the Morigages to exercies any option to declare the maturity of any debt secured by this
mortgage shall be taken or desmed as « walvar of the right to exerciss such option or to declare such forisliure slther as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagea
¢hall not be taken or deamed a8 a walver of the right to declare the maturity of the indebtedness hareby secured by resson of
the fallure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained

} in this mortgege can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and dischargs any indebiedness hereby secured as it shall become dus and payabls
Including the note or notes abova dascribad, any renewals or extensions thereof. and any other notes or obligations of Mortgagors

to Mortgagee whather now or hereafter incurred. | a

7. That after any default on the part of the Mortgagors, the Morigages shall, upon bill filed or other proper legal procasding
being commenced for the foreclosure of this mortgags, be entitled as a matter of right to the appoiniment by any compatent court
or tribunal without notlce to any party, of a receiver of the rents, issuss and profits of seid premises, with power to leases and
control the sald premises and with such other powers as may be deemed necessery, and that a reasonable attorney's fes shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and proflts or out of the proceeds of the

sale of said mortgaged properly.

8. That all the covenants end agrasments of the Morigagore herein contained shall extond to and bind their heirs, axecutors,
administrators, successors and assigna, and that such covenents and agresments and all options, rights, privilages and powars
hereln given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigages.

9. That the debt hersby secured shall at once become due and payable and 1his mortgage subject to foreclosure as haraln
provided at the option of the holder herecf when and if any statament of lien is filed under the statutes of Alabama relsting to
llens of mechanics and materislmen, without regard to the form and contents of such statement and without regsrd to tha existence
or non-axistence of the debt or any part thersof, or of the lien on which such statement is based.
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10. Transfer of the Property; Assumption. If all or any part of the mortgaged property or an interest therein is sold or
translarred by Mortgagors without Morigages's prior written consent, excluding (a) the ceeatllon of a lien or encumbrance sub-
| ordinste to this Mortgage, (b) the creation of a purchase monay security interest for household appliances, (¢} a iransfer by devise,
descent or by operatinn of law upon the death of a joint tenant or (d) the grant of any leasehold interest of threo years of leas
not containing an option to purchese, Mortgages may. at Martgagee's option, daclare all the sums secured by this Mortgage to be
immediately due and payable. Mortgages shall have waived such option to0 accelerats if, prior (o the sale or transfer, Morigagee
and tha person to whom the mortgaged proparty I3 1o be sold or trensferrad reach agreamsni in writing that the credit of such
porson Is satisfactory 1o Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rale as |
| Mortgagea ahall request. !

if Mortgagee exarcises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period ol not leas than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared
dus. 1f Mortgagors fails to pay such sums prior to the expiration of such period Mortgages may, without further notice or demsnd

on Mortgagors, invoke any remedles permilted hereunder.

11. Plural or singuler words used herein to designate the underaigned Mortgagors shall be construed to refar to the maker
or mekers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that it the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which In addition to the principal sum with interest, set forth above shall include payment nf taxes and insurance, the
satisfaclion of prior encumbrances and any other indebtedness owed o lhe Morigugee by lhe Murtgagurs befora the full payment
of this mortgage) as it shall bacome due snd payable and shail in all things do and perform all acts and agreements by them herein
agreed to be done according to the tsnor and eflect hareof, then and in that event only this conveyance shail be and become nutl
and void: but should default be made in the payment of the indebtedness hereby secured or any renewils or extensions thereol or
gny part thereof or should any interest thereon remain unpaid at maturity, or should defsult be made in the repayment of sny
sum expended by said Morigagee under the suthority of any ol the provisions of this mortgage of should the intersst of said
Mortgagee in said property becoma endangered by reason of the enfarcement of any prior lien or sancumbrance thereon so a8 1o
andanger the debt hereby sacured, or should a petition to condemn any part of the mortgaged property be filed by any authority.
having power of eminent domain, or should any law, either federal or siate, be passed imposing or suthorizing the imposition o

a specific tax upon this mortgage or the debt hereby secured, or permitting of authorizing the deduction of any such tax from I

principal or interest sacuted by ihis mortgage or by virtue of which any tax or assessment upon the morigaged premises shall b

charged against the ownar of this mortgage or should st any time any of the stipulations contained in this morigage be declpre
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any olher ac{ or
thing herein raquired or agreed to be done, then In sny of said evenis the whole of the indebledness hereby secured, or Ey
portion or part of same may not as said date have basn paid, with interast thereon, shall at once become due and payable 3hd
this mortgage subject lo foreclosure at the option of the Mortgagee. notice of the exercise of such option being hereby expresily
waived: and the Mortgagee shall have the right to enter upon and take possession of the properly hereby conveved and sfter or

without taklng such possession 10 sell the same before the County Courl House door in -

Columbiana, Shelby

County, Alabama st public outcry for cash, after first giving notice of the time, place and terms of gsuch sale by publication once
a week for three consecutive weoeka prior to sgld sals in som# newspaper published in said City, and upon the payment of the
purchases money ths Morigages, or owner of the debt and mortgage, or suctioneer, shall execule to the purchaser for and in the
name of the Mortgagors a good and sufficient deed o the property sold: the Mortgagee shall apply the proceeds of said sale:
First, to the expsnse of advertising, selling and conveying, including a reasonable altorney’s fee: second, 10 ithe peyment of any
amounits that may have bean expended or that may then be necessary to expend in paying ingurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured st the date of sald asle, but no interest shall be collected beyond the date of sale: and fourth. the
batance, if any,’to be paid over to ihe said Mortgagors or o whomaver then appears of reacord to be the awner of said properly
The Morigagese may bid and become the purchaser of the morigaged properiy sl any foreclosure sale thereunder.

{N WITNESS WHEREOF, I have hereunto get MY  hand(x] and seal(s] this 30th gay of  March 1090 .
_M. Byrom Corporation (Seal)
. %&EM—% Iagll
This jnstrument was prapsred By: , By: Marty Byrom, its President ‘.
NAME Denise Pharris "

ADDRESs First Alabama Bank/Real Estate Department
S8OURCE OF TITLE

BOOK PAGE

Subdiviaion

QQ Q

—1- —
1

, CERTIFICATE
1 Stale of Alabama)
| In compliance with Act #6871, Acts of Alabama, Regular Session. 1977, the owner of this morigage hereby certifies that the amount of
| indebtednsss presently incurredis upon which the morigage tax of

is paid herewlith and ownser agrees that no additionat or subsequent advances will ba made under this mortgage uniess ihe morigage lax on such
| advancesis peidintothe appropriste office of ihe Judge of Probate of County, Alabama, no Jater than each September
i heroafter or an instrument evidencing such advances is filed for record in the above catd office and the recording fee and tax applicable thereio
| paid. : :
i Mortgegor: ____ Mortgages: Fleal Alabame Bank of
| Date, Tims and Volums and Page ol recording sv shown herson.
. By
|

Title

M
A
. 1.
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THE STATE OF ALABAMA,

COUNTY.
1, . & Notary Public in and for said Counly, in said State,
hereby nnll'ii!y ﬂut
whose name signed {0 the foregoing conveyance and who known to me, acknowledged before me on this day
thet, bejng Informed of the contents of the conveyance, execiled the same voluntarily on the day the same bears date, |

Given under my hand and officia] seal, this day of - , 18 ]

Notary Public.

THE STATE OF ALADAMA,

»
COUNTY. :
I, , & Notary Public in and for said County, in sald Btll‘.
r
o
hereby certify that "
whose name signed to the foregoing conveyvance and who known to me, acknowledged before me on thlibly
that, being Informed of the contents of the conveyance, executed the same voluntarlly on the day the same bears dilﬂ-
Clven under my hand and official seal, this day of N | EP——
Notary Public. &
THE STATE OF HI;.H!H.M&.
Jafferson COUNTY.
1, - the undersigned , Notary Public in snd for sald County, in said State,
heteby certily that « Maxty Byrom whose name as President e
of the M. Byrom Corporation . a corporation, is signed to the

Iumgulng.cnnvaynn:u, snd who is known to mea, acknowledged before me on this day thaet, being Informed of ths contents of the

4 e ] ._

conveyance, he, as such officer and with full authority, executed the same voluntarity for and as the sct of said mrpnutlun.f",

-y s Iﬂgﬂ
7

Notary Public.-

Given under my hand and oflicial neal, this 30th. day of !‘!.!.I’Eh
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