- .-
ewm =T

P B, LS

e . —

o7 T T g Ty ST

el Lo i

v T R e S

[ L -
e el Bk e e

[Bpace Above This Lina For Recording Deta)

MORTGAGE

91063
IS M o I TR L1071 IR L APPSR 1. . . T ! ‘
19..9 T%,fg,ﬁfﬂﬁ“ Sﬂ%oli'anmam }.ﬁaﬂfﬂg fuocille Aprm “single individuals
..................................... CE .......IﬁE......(“Bormwer“J 'I‘hm Secunty Instrument is given w .. JME
4 .. e d and ts
under the Ini.vn qf tate‘ 'Df mm'a nnd whuua addmus 8 !‘l‘l.‘f&lifﬁ.alxunnumng
South 35305

 Dollars (11.8, 3,108, 300007 ™"y "yl debt is evidenced by Borrower's note
dﬂ t.&d tha lama datﬁ ﬂ!l thls S-ecurlty [nl'ﬂ‘amBT {"gﬁﬁ? whlﬂh pmwdes fnr monthly payments, with the full debt, if not
paid earlier, due and payable on . cres . This Security Insrument
apcures to lgndar (a) the rapaymant uftha debt ewdenced hy the Nute w:th mi.erest and all renewala, extensions and

modifications; (b) the payment of ali other sums, with inlerest, advanced under paragraph 7 to protect Lhe securily of this

Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this Security Instrument and
Lhe Nete. For this purpose, Borrower does hereby mortgage, grant and copye [.ender and Lender's successors and
agsigns, with power of sale, the following deacribed properiy located in . County, Alabama:

Iot 44, according to the Survey of Beritage Qaks, as recorded in Map "Book 11,
Page 23 A and B, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceedﬁ of this loan have been applied on the purchase price of the herein
described property.
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which has the address of ... 4309 I-lentage viw md .Elmngham .
35242 1Swet] (G '

Alahama . .. {"Property Adidress™),

[Zip Codao)

TO HAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether with all
the improvements now or hercatler erected on the property, and all ensements, righls, appurtenances, rents, royalties,
minaral, oi! and gas rights and profile, walcer rights and stock snd a)l fixtures now or hereafler a parL ol the properLy. All
replacemonis and additions shall sleo bo covered by Lhiu Socurily lastrument. All of Lhe foregoing s roferved Lo in Lhis
Security Instrument as the "Proporiy.”

BORROWER COVENANTS that Borrower is lnwflully scised of Lhe estate hereby conveyed and has the right o
mortgage, grant and convey the Properly and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranls and will defend genua!ly the litle o the Properly againsl all cluims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covennnts with
limiled variations by jurisdiction to conslilule u uniform security instrument covering real properly.

AMBAWHWM UNIFORM INSTRUMENT FORM 3001 4/a7
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LINIFORM COVENANTS, Iiui*ruwur and Lender covenanl sand agree as follows:
1. Payment of Principal and Inloresi; Prepayment and Lale Charges. Borrower shall promptly pny when due

*the principal of and intereston the debLevidenced by Lhe Nole and uny prepayment and bate charpes due under the Note,

2 ¥unds for Taxes and Insurance. Subject W npplicable law or to o wrilien waiver by Lendor, Borcawey shall pay
lo Lender on Lhe day monthly paymonts ure due under Lhe Note, until the Note is paid in full, a sum ("Funds™) equal Lo
one-LwellLh of: {1) yeurly tuxes and assesaments which may ntlain priority over thig Securily Instrument; (b} yearly
leaschold paymenls or ground renls on the Properly, if any; (¢} yearly hazard idurance premiums; und (W) yearly
morigage insurance premiums, ilany. Thesa items are called "escrow ilems.” Lender may esltimate the Funds duc on Lhe
bagis of corrent dista and reasonable estimates of fulura suerow stems.

The Funds shalt be hetd in an institution the deposils or accounts of which ure insured or guaranleed by o federal
or stale agency (including Lender ‘[ Lender is nuch sn institution). Lander shall apply the Funds to pay the escrow ilems.
| ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
jander pays Borrower intereston the Funds and applicable law permils Lender Lo muke such s charge. A chisrge nssessed
by Lender in conneclion wilh Borrower's entering into this Sccwrily lnstrument (o pay Lhe cosl of an independent Lax report-
ing service shall nol be u charge for the purpuses of the preceding sentence. Borrower and Lender may agree in writing
(halinlerest shatl be paid on the Funds. Unless an ngrecment is made or upplicable law requires interest W be paid, Lender
ghall noLbe required to pay Borrower any interesior earnings on the Funds. Lender shall give o Borrower, without charge,
an annual accounting of the Funds showing credits and debits t the Funds and the purpese for which cach delint to the Funda
wits made. ‘Uhe Funds are pledged as udditional gecurily for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, Logether wilh the future monthly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, Lhe excess shall be,
al Burrower's oplion, cither promplly repaid W Borrower ur credited W Rorrawer on monthly payments of Funds, 1 Lhe
amount of the Funds held by Lender is not sufficient o puy the escrow ilems when due, Borrewer shall pay W Lender any
amount necessary to make up the deficiency in one or mare paymentls as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender, 1T under paragraph 19 the Properly iy gold or acquired by Lender, Lender shall apply, no lutler
than immaediately prior 1o the saie of the Properly or ils ucquisition by Lender, and Funds hekl by Lender at the time of
upplication as u credit against the sums secured by this Security Instrument.

3. Applicalion of Paymentls. Unleas applicuble law provides olhuerwise, all payments received by Lesder under
paragraphs 1 and 2shalibe applied: firsL, lolatechargesdue under the Note; gecond, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all Laxes, aysessments, charges, fines and impositions atiributable to the
Property which may altain priority over this Security Instrument, and leasehold pnyments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall’
pay Lhem an time directly Lo Lhe person owed paymeni. Borrower shall promplly furnish to Lender all nolices of amounis
to e paid under this paragraph. If Borrower makes these payments direclly, Borrower shull promptly furnish Lo Lender
receipis evidencing Lhe payments.

Borrower shall promptly diseharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable o Lender; () contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate (o
prevent the enforcenient of the lien or forfeiture of any parl of the Property; or (¢) secures from the holder of Lhe lien an
agreementsatisfactory to Lender subordinating the lien Lo this Security Instrument. If Lender determines that any partof
ihe Property is subject to a lien which may altain priorily over this Socurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving oftnotice.

§ Hazard Tnsurance. Borrower shall keep Lhe improvemenis now exisling or hercafler erecled on Lhe Property
insured against loss by fire, hazards included within Lthe term "exiended coverage”™ and any oLher bazards for which Lender
requires insurance. This insurance shall be maintained in the amounta and for the periods thal Lender reguires. The
insurance carrier providing the ingurance shall be chosen by Borrower subject to [.ender's approval which shalt not be
unreasonably withheld, .

All insurance policies and renewnis shall ba ncceptable to Lender st shall include a standard mortgage clause,

wr# | ander shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promplly give to Leader
‘-ﬁ? all receipls of paid premiums and renewal notices. 1n the event of loss, Borrower ghall give prumpt nolice to the insurance
& .arvier and Lender. Lender may make prool of loss il not made promptiy by Borrewer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of Lthe Property dumaged, ifthe restoration or repair is economically feasible and Lender's securily is not lessened. 1l Lhe
rostoralion or repair is nol oconomically feavible or Londer's securily would be lessened, the insurance proceeds shall be

. applied to Lthe sum3 secured hy Lhis Security Insteument, whether or not then due, with any excess paid Lo Borrower. If

Horrower abandons the Properly, or does nol answer within 20 days a notice from Lender thut the insurance cavrier has

< offered to setile a ctaim, Lhen {ender may colletl the insurance preceeds. Lender may use Lhe proceeds Lo repair oF rastore

Lhe Properly or to pay aums secured by this Security Instrument, whether or not then due. The 30-day periad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or

postpone the due dale of the manthly payments referred Lo in pacagraphs 1 anil 2or chunge the nmountof the payments, If

under paragraph 19 the Property s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the I’raperty prior Lo the acquisition shull pass Lo lLender W the exlent of the sums secured by Lhis Securily
instrument immedintely prior Lo the acquisition.

6. Proscrvation and Maintcnance of Properly; Leascholds. Barrower shull nol destray, damage or substantintly
change the Properly, allow the Properly Lo detoriorale o commit wasie, 10 this Security Instrement s on a leasebold,
Borrower shall comply with the provisions of Lthe lease, and il Borrower aequires fee title  Lhe Property, the leaschold and
[se Litle shult nul merge unless Lender agrees Lo the merger in writing.

7 Proleclion of Lendor's Righls in Lhe Property; Morigage Insurance. I Borrower foils Lo perform Lhe

covenanls and agreemenls contained in this Security Instsument, or there iy i byzut proceeding thal may significantly affecl
Londar's rights in the Property (such as n proceeding in bunkropley, probate, for condemnation vr W enfurce laws or

regulations), then Lendermay do und pay for whitlever is necessiry W protect the value of Lthe Properly and lender's righls

in the Property. Lender’s actions may include paying any sums secured by a liea which has priorily over Lhis Security
Instrumont, appearing in courl, paying vessonable nttorneys’ foes and entering on the Property Lo make repairs. Although
Lender may Luke sction under this parageaph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under Lhin puragraph 7 shall become additional debt of Bocrower secured by this
Sccurily Instroment. Unless Borrower and Lender nygree o olher terms ol payment, these amounts shall bear interest from

the dutle of disaysemesl glihe Note rale antd shill be payable, with inlerest, upon notice from Lender Lo Borvower
Initial{ - Poge 2of 4 Form 31 4/87
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If Lender required mortguge insuranca as a condition of muking the loan secured by this Security Instrument,
lorrower shall pay Lhe premiums required to maintain Lhe insurance in effect until such Lime a« Lthe requirement for Ltha
ingurance torminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspoction. Lender or ity agent may make reasonable enlries upon and inspections of the Property. Lender
shsll give Borrower nolice al tho Lime of or prior to an inspection specifying reasonalle cause for Lhe inspection,

8. Condemnation. The proceeds of any award or elaim for damages, direcl or consequential, in conneclion wilh
any condemnation or other taking of any part of the Properly, or for convuyance in licu of condemnation, are hereby
assigned and shall be paid Lo | endar.

In the event of & tolal taking of the Properly, the procceds shall be applicd 1o the sums secured by Lhig Securily
instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlaus Borrawer and Lender otherwise ngree in wriling, the sums secuved by Lhis Security Instrument shall be reduced Ly
the amount of the proceeds multiplied by the following fraction: (a) the total amount of Lthe sums secured immediately
before the Laking, divided by (b) Lhe fuir market value of the Property immedintely before Lhe taking. Any bulunce shull be
paild to Borrower.

I the Property is abandoned by Barrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils Lo respond to Lender within 30 duys afler the dale the nolice is
given, Lender is aulhorized to collect and apply Lhe proceeds, al ils option, either Lo rextorution or repair of the Property or
10 the suma secured by Lhis Security Instrument, whelher or nol then due.

Unless Londer and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or s
postpone the due dute of the mounthly paymenls reforred to in paragraphs 1 and 2 or change the amount of such payments,

10. Bortower Not Reloascd; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument grunted by Lender Lo any successor in |

intorest of Borrower shall not operale to release Lhe liability of the original Borrower or Borvower's successors in interest. !
Lender shall not be required to commance procecdings ngainst any successor in inleresi or refuse 10 exlend time for,
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower’s guccessors in inleresl. Any furbearance by Lender in exercising any right or remedy !l
ghall not be a waiver of or preclude Lhe exercise of any right or remedy. S
11. Successors and Assigns Bouod; Joint and Several Liability; Co-signers. The covenants and agreements of”
thig Becurity Instrument shali bind and benefil the successors and ussigny of Lerder and Borrower, sulject to the provisions
of paragraph 17. Borrower's covenants and agreementa shall be joint and geveral. Any Borrower who co-signs this Securily'
Instrument but does not exacuta the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Lerms of this Security Instrument; (b) is not personally abligated to pay 4
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Horrower may agree Lo exlend,
modify, forbear or-make any accommodations with regard to Lhe terms of thia Security Instrument or the Note without
that Borrower's consent.
12. Loan Charges. If the loan secured by this Securily Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad or lo be collected in

connection with the loan exceed Lhe permitted limils, then: {a} any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permittad limit; and (b) any sums already collected from Borrower which exceedad
perroitted limits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed
under the Note or by making a direcl payment to Borrower. 1 a refund reduces principal, the reduclion will be trealed us a
partial prepaymaent withoul any prepayment chasrge under the Nole,

13. Legislation Affecting Londer’s Rights. Ll enactment or expiration of applicable laws has the effect of
rendering any provivion of Lhe Note of this Sscurily Instrument unenforcenble according Lo its lermu, Lender, at its oplion, |
may reguire immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies ¢,
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permittod by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of |’

paragraph 17,

‘14, Nolices. Any nolice to Borrower provided for in thiy Security Instrument shall be given by delivering it or by ."‘
mailing it by first class mail unless applicable law requires use of another method. ‘The notice shall be direcled to Lhe
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
(iralclass mail Lo Lender’s addreas stuted herein or any oLher adilress [ender designales by nolice to Borrower. Any nolice -
provided for in this Security "nstrument shall be deemed to have heen given to Borrawer or Lender when given as provided

in this paragraph.

15. Governing Law; Sevarability. This Securily Instrument shall be governed by federul law and the law of the
jurisdiction in which Lhe Property is located. In the event thal any provision or clause of Lhis Security Instrument or the
Note conflicta with applicable law, such conflict shall not uffect other provigions of this Security Instrument or the Note
which ean be given effect without the conflicting provision. Vo Uhis end Lhe provigions of this Security Instrument and the
Note are declared to be severable,

16. Rorrower's Copy. Borrower shall be given ane conformed copy of the Nole and of Lhis Security Instrument.

17. Tranafer of the Property or a Beneficial Intcreal in Horrower. I all or any parl of the Properly or any
intereslinitis sold or transferred {or if a beneficial interest in Boarrower is sold or tranyferred and Borrower is not & nalural
person) withoul Lender’s prior written consent, bonder may, at is oplion, require immediante payment in full of all sums
secured by this Security Instrumant. However, this oplion shall not be exercised by Lender il exercise is prohibited by
fodera! law as of Lthe date of this Securitly Instrument.

If 1 .ender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a perim'
ol not less than 30 duays fvom the date the notice iv delivered or muiled within which Borrower musi pay all sums secured by
thig Security Instrument, If Borrower faily 1o pay Lhese sums prior to the expiration of {hig period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righl to Reingtate. If Borrower meels certnin conditions, Borrower shall huve Lhe vight Lo have
enforcement ol thix Securily Instrument disconlinued ol any Lime prior by the earlier of: (a) 5 days (or such other periad s
applicable law muy specifly for roinslatement) befure zale of Lhe Praperly pursuant to any power of sale contained in Lhis
Security Instrument; or (b} enlry of & judgment enfurcing Lhig Securily lastrument, Those conditions are Lhal Borrewer:
{n) pays Leonder all sums which then would be due under Lhis Securily Instrument amd the Nole had no aceeleralion
occurred: () cures any defaull of uny other covenanis or agreements; (c) pays all expenses incurred in enlorcing Lhis
Sucurity Instrument, including, bul not limiled Lo, rensonable nttorneys’ fees; and () Lakes such action us Lender muy
reasonalily required Lo assura thal the livn of Lthiy Seeu rity Instrument, Lender’s rights in the Properly and Borrower's
obligation Lo pay the sums sccured by this Security Instrument shill continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and Lhe obligutions secured hereby shidl remain fully effective as if no acceleration had
occurredd. Howe this rieht 1o reinstate shatl nol apply in the ease of necelerstion under paragraphs 13 or 17.

initini{y) Page 3 of 4 Form 3004 4/87
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NON-UNIFORM.COVENANTS. Borrower and Lender furiher covenant and agree as follows:

* . 10. Acceleration: Remedies. lender shall give nolice Lo Borrower prior Lo aceeleration following Borrowsr’'s
breach of uny covenant or agreemonl in Lhis Securily Instrument (but nol peior o uccelerution under parugraphs 13 and 17
unicss applicable luw providos otherwise). ‘The nolico shall specify: (u) the dofaull; (b) Lhe action roquired o cure Lhe
dofuult: (c) a dalo, nol less than 30 days from the date the nolice ia given Lo Borrower, by which the defuull must be cured;
and (d) that failure W cure the defaull on or before the dule specifiod in the notice may result in acceleration of thi suma
socured by Lhis Securily Insirumont and sale of itho Properly. The nolice shull furiber inform Byrrower of the right Lo
coinglule after accelorulion and ke right to bring a court aclion to assori Lhe non-cxislence of a dofuull or any other
defense of Borrower ko ucceleration and sale. 1f the dofsull is not cured on or bofore the date specified in Lhe nolice, l.ender
at ila oplion may roquire immodiatle paymoni im full of all suma secured by Lhis Securily Instrument wilhoul further
demand and muy invoko the power of sale and any other romedics permitlod by upplicable law. Lender ghall be entilled Lo
collect all expensea incurrod in pursuiog the remedics provided in this paragruph 19, including, bul nol limited Lo,
roasonable atiorney's fees and cosla of Lithe evidence.

If J.onder invokos the powor of sule, lendor shall give a copy of & nolice Lo Borrower in the manner provided in
paragraph 14, [ender shall publish the nolice of sale once 4 week for Lhree consoculive weeks in 4 newspaper published in
Shelldy.....cocnssesnins Counly, Alabama, and thorcupon shall sell the Properly o the highesl bidder al publig
auction at Lthe front door of the County Courthousc of this County. Lender shall deliver to Lhe purchaser Lender’s dood
conveying the Property. Lender or ilg desiymee may purchase Lhe Properly at uny gule. Borrower covenants and agrees

Lthal the proceeds of Lhe sale ghall be applied in the following order: (a) Lo all expenses of the sale, including, bul nol Jimiled
Lo, rcasanable atlorneys’ foes; (b} to all sums secured by Lhis Security Inslrument, and {c) any excess lo Lhe person of
persong legally entitiod Lo it.

20. Lender in Possession. Upon acceleralion unides paragraph 19 or abandenment of the Property, Leader {n
person, by agenL or by judicially appointed receiver) shill be entitled to onter upon, Wiike pessession of and manage the
Properly und Lo collecl Lhe rents of the Properly including thuse pust due. Any renis collected by Lender or Lthe receiver
shall be applied first Lo payment of the cosls of munagement of the Praperty and collection of rents, inclulding, bul nol
limited to, receiver's fees, premiums on receivers bonds and reasnnable attorneys’ fees, and then Lo the sums secured by
this Security Inatrumant. |

21. Release. Upon payment of all sums gecured by Lhis Security Instrument, Lender shall release Lhis Security ;'
Instrument without churge to Borrower. Borrower shall pay any recordalion cosls, .

29 Waivers DBorrower waives all rights of homestesd exemplion in Lthe Properly und relinquishes all rights
curleay and dower in Lhe Properly. Tl

23 Ridors Lo Lhis Security Instrumeal [fone or more riders are executed by Borrower und recorded together wilh®

this Security Inatrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenanis und agreementy of this Securily Instrument as if the ridec(s) were a parl of Lhis Securily

Instrumant. [Check applicable box{es}]
[(] Adjustable Rate Rider [} Condominium Rider 2-4 Family Rider

[)Gradualed Payment Rider [] Planned Unit Development Rider
[] Other{s) {specify]

¥

BY SIGNING BELOW, Borrower accepts and agrees (w the lerms and covenants contained in this Security
Insirument and in any rider{s) execuied Borrower and recorded wilh iL.

™

Wiitneases:
......... . e Seal
SR S
MENT :
- "
-7 e
Jullt.
OOONTY OF SHELBY :

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Terry J. Borden and Jennifer Lucille Monk, single

individuals whose names they signed to the foregoing convey , and who are
known to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day the

same bears date.
Given under my hand and official seal this of fupril, 1990. -.

My Commission Expireﬂilﬂcﬂ"'"‘w
TUIS INSTRUMENT PREPARED BY: OOURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350 1. Dead Tax '
Birmingham, Alabama 35244 L m_m%
. 3. Recording Fee
.. ;: Indexing Foo
8.
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