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MORTGAGE

THE STATE OF ALABAMA

‘ Shelby

Counly

‘ KNOW ALL MEN BY THESE PRESENTS: That whereas

‘ Wayne Alexander, a married man

| become fustly indebted to FIRST ALABAMA BANK OF _Shelby County .. of

and any renewal or extsnsions of

so evidenced by one real estate

NOW, THEREFORE, in consideration of the premises and in order to secure
same and any other indebtedness now or hereafter

negotiable note of even date herewith,

L)

t

___ Columbiana Alabama

horeinefter called the Mortgagee, in the principal sum of Thirty-Two Thousand and no/100 — ———

———t 32,000 .00—=~-— poltaty,
:

L

§

the payment of said indebtodness
owed by Morigagors to Morigagee

| (excapt Mortgagors’' home shall not secure any such other Indebtedness incurred for personal, family, or household pur-
posea) and complidnce with all of the stipulations hereinafter contained, the said

Wayne Alexander, & married man

} X

(herelnafter called Mortgagors)

| do e3 hereby grant, bargain, selt and convey unto the said Mortgeges the fotlowing described resl estate sltuated in

i Shelby

County, State of Alabama, viz:

Commence at the NW corner uf the SW 1/4 of the NE 1/4 of Section 24, Township

21 South, Range

1 West; thence run South along the West line of sald 1/4-1/4

Section a distance of 849.31 feet to the point of beginning; thence continue
South along the Weat line of said 1/4~1/4 Section a distance of 29.10 feet;

ok 28D wx 23

right and run

run along waid right

| 17 minutes to the right
| 95 minutes to the right and run a distance of 273.65 feet
‘ to the point of beginning, situated in the SW 1/4 of the NE 1/4 and the SE 1/4
| of the NW 1/4 of Section 24, Township 21 South, Range 1 West, Shelby County,

| Alabama. LESS AND EXCEPT that certain preoperty conveyed to Jack Vansant and'

| wife, Connie Vansant, by deed recorded in Deed Book 258, Page 109, in the \

| Probate Office of Shelby County, Alabama.

angle of 77 degrees

‘ OR OF RIS SPOUSE.

WA
A

| B 106 (6/82)

TV

thence turn an angle of 120 degrees 40 minutes to the left and rum a distance
of 464.30 feat:; thence turnm an angle of /6 degrees 49 minutes to the right

and run a distance of 138.51 feet to the North right-of-way line of the
Columbiana By-Pass or Alabama Highway No. 25: thence turn an angle of 107
degrees 44 minutes to the right and run along said right—of-way line a distance
of 497.30 feet; thence turn an angle of 21 degrees 10 minutes to the right and
~of-way line a distance of 54.36 feet; thence turn an angle
of 21 degrees 10 minutes to the left and run along said right-of-way line a
distance of 299.00 feet: thence turn an angle of 72 degrees 50 minutes to the

a distance of 70.40 feet; thence turn an angle of 57 degrees

and run a distance of 200.92 feet; thence turn an

g{tuated in Shelby County, Alabama.

» THE AROVE PROPERTY CONSTITUTES NO PART OF THE HOMESTEAD OF THE MORTGAGOR
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together with all rents and other revenues thareof and all rights, privileges, easements, tenements, interests. improvements and
appurtenances thereunto belonging or in any wise appearteining. including any aftar-acquirsd titls and aasements snd all rights,
titla and Interest now or hereafter owned by the Mortgagors in and to all bulldings and improvements, storm and scraan windows
and doors, gus, sieam, electric and other heating, lighting, ventilating, air conditioning. relrigerating and cooking apparstus, ale-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appartaining to aaid premises, all of which (hereinafter
designated as the mortgaged proparty) shall be deemed realty and conveyed by thiz mortgags.

L P

Z T HAVE AND TO HOLD the same and svery part thereof unto the Mortgagee, FIRST ALABAMA BANK OF L
Shelby County _ its successors and assigns forever.

. |
NI | k
"w And for the purpess of further securing the psyment of sald indebtedness the Morigagora covenant and agree as Inllnwlg"
fo

'
1, That they are lawfully seized in fee and possessed of aaid mortgaged property and have a good right to convey the game
as aforesaid, that they will warrant and forever defand the title against the lawful ciaims of all parsons whomsoaver, and tha ':Id
property 1s iree and clear of all sncumbrances, easemants snd resirictions not herein specifically mentioned. - N

4
LY

T L i !

2. That they will pay all taxes, assessments, or other Yiens taking pricrity over this morigage when imposed legally upon said
mortgaged property and should default bs maede in the payment of same, or suy part thereof, said Morigages may pay the same.

e

3, That they will kesp the buildings on sald premises contlnuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgages against loss by fire and such other hazards as Mortgagee may specify, witbh
logs, if any, payable to said Mortgagee, and will deposit with Mortgagee policies for such insurance snd will pay pramiums
therefor as the seme become due. Mortgagors shall glve immediste notice in writing to Mortgagee of any loss or damages 10 sald
premises caused by any casualty. If Mortgagors fail to kesp sald property insured as shove specified, the Mortgsges may Insure
said propearty for lts insurable value againet loss by fire and othsr hezards for the benelit of the Mortgagee. The procesds of such
insurance shell be pald by insurer to Mortgages which Is heraby granted full power to settls and compromisa claims und#?t, all
policles and to demand, recelve and receipt for all sums becoming due thereundar; said proceeds, if collected, to be cradited on
the indebiedness secured by this mortgage, less cost of collecling same, or to be used in repairing or reconstructing the premgises
as the Morigagee may elect; all amounts so expended by sald Mortgagee for Insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein describad and at once
payable without demend upon or notice to any parson, and shall be secured by the lien of this mortgege and shall bear intarest
at the highest legal rate from date of payment by sald Mortgagea and at the election of the Mortgages and without notice to any
person, the Mottgagee may declare the entire Indebtedness secursd by this mortgage duc and paysble and this martgage aubject
to foreclosure and same may be forsclosed as herelnafter provided.

4. To take good care of the mortgaged property sbove described and not to commit or permit any waste therson, and to keep
the same tepaired snd at all times to malntain the seme in es good condition as it now is, ressonable weac and tear alone excepted.

8. That no delay or fallure of the Mortgages to exercise any option to declars the maturity of any dabt secured by this

i mortgage shall be taken or deemed as n walver of the right to exercise such optlon or to declure such forfeiture sither as to pasi

or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
ghail not be teken or desmad as & waiver of the right to declare the maturity of the Indebtedness hersby securad by reason of

| the fsllure of the Mortgagors to procure such insurance or o pay such taxes, it being agresd that no terms or conditions contained

in this morigage cen be waived, altered, or changed sxcept as svidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will wall and truly pay and discharge any indabtedness hereby secured as It shal! become due ‘and payable

i including the note or notas shove described, any renewals or extensions thereof, and any other notes or obligations of Murtg!gnri

to Mortgagee whether now or hereafter Incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, apon bil! filad or other proper legal procesding

f being commenced for the foreclosure of this morigage, be entitled as a matter of right to the sppolatment by any compstent court

| or tribunal withoul notice to any party. of & recelver of the rents. fsauss and profits of said premises, with power to loases and
1 control the said premises and with such other powers as may be deemed necemsary, and that a reasonable stiorney’s fes shall,

L ‘

among other expenses and costs, be fixed, allowed and pald out of such rents, iasues and profits or out of the procesds of the
sala of sald morigaged propsarty.

8. That all the covenants and agresments of the Morigagors bhereln contained shall extend to and bind thelr heirs, axecutors,
administrators, successors and assigns, and that such covenants and agrasements and all options, rights, privilages and powers
herein given, granted or secured to the Mortgagee shall inure to the benafit of the heirs, successors or assigns of the Morigagee.

g. That the debt hersby sa shall at once become due and payable and this mortgage subject to foreclosure as herein
provided at the optlion of the holder hereof when and If any statement of lien ic flled undsr the statutes of Alabams relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to tha existence
or non-axistance of the debt or any part therect, or of the lien on which such statement is bhased.

1 1
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10. Transler of the Property: Assumption. If all or nnf part of the morigaged properly or an jinterest therein Is sold ot
transferrad by Mortgagors without Morigagee's prior written conaent, excluding (a} the creation of a lien or encumbrance sub-
ordinate to this Martgage, [b) the creation of a purchase money security intersst for household appliances, [c] & transfer by deviss,

i descent or by oparation of law upon the death of a joint tenant or [d} the grant of any jeasehold interast of three years or less

not containing an option 1o purchase, Morigages may, al Mortgagoe's option, declare all the sums secured by this Morigage to be
immediately due and paysble. Morigagea shall have walvad such option to mccelerate if, prior 10 the sale or transfar, Mortgages

| znd the person to whom the mortgaged property is to ba sold or iransferrsd reach agreement In writing that the credit of such
i pereon Is setisfactory to Morigages and that the interast payable on the sums secured by this Mortgage shall be at such rate ss

Mortgagee shall request.

1f Morigagee exercises such option to accelerate, Mortgages shall msi! Mortgagors notice of acceleration. Such notice shall
provide a perfod of not leas then 30 days from the dale the nolice js malled wlihin which Mcorigagors may pay the sums declared
due. 1f Mortgagors fails to pay such sums prior tp the expiration of such period Morigages may, without further notice or demand

on Mortgsgors, invoke any remedles permltted hereunder.

11, Plural or s!ngular words used hereln to designate the undersigned Mortgagors shall be construed to refer 10 the maker
or makers of this morigage, whether one or more persons of & corporation.

| UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtsdness heraby
secured, {which In addition 1o the principal sum with interest, set forth above shall include payment of taxes and insurance, the
satisfaction of prior encumbrances and sny olher indebtedness owed to the Mortgagee by the Mortgagors belore the full paymant
of thia mortgage) as it shall become due and payabla and shall in all things do and perform all acts and agreemenis by them hersain
agreed to be done according ta the tenor and effect hereof, then and in that event only this conveyance shall be and become nul!
and void: but should default be made In the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereof or should any intersst thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgages in seid property become endangerad by reason of the enforcement of any prior lien or encumbrance therecn so &s to.
endanger the debt hereby sacured, or should s petition to condemn any partl of the mortgaged property be filed by any -ulhuﬂt1
having power of sminent domein, or should any law, #ither federal or siate, be passed imposing or authorizing the imposlition o
a specific 1ax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the'
principal or interast secured by this morigsge or by virtue of which any tex or assassment upon the morigaged pramises shal be
cherged ageinat the owner of this morigage or should at any time any of the stipulations contained in this morigage be declared
jnvalid or inoperative by any court of competent jurlsdiction or should the Mortgagors fsil to do and perform any other ac{ por
thing heraln required or agresd to be done, then in any of said events the whola of the indebtedness hersby secured, or ahy
portion or part of same may not as said date have besn psld, with interest tharson, shall at once become due and paysble ahd
this mortgage subject 1o foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly
waived: and the Mortgages shall have the right to enter upon and take possession of the property hereby conveyed and after or

without taking such possession 1o sell the same belore the County Court Houae door in

County, Alabama st publlc outcry for cash, after first giving notice of the time, place and terms of such aale by publication onke
s week [or thres consacutive weeks prior to said sale in some newspaper published in seid City, and upon the payment of the
purchase monay the Mortgages, or owner of the debt and mortgage, or suctioneer. shall execute to the purchaser for and in the
name of the Mortgagors a good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said sale:
Pirst, to the expense of advartising, selling and conveying, including a ressonabla attorney’s fee; second. to the psyment of any
- gmounts that may have bean expanded or that may then be neceasary to expend in paylng insurance, taxes and other encumbrances,
with interesi thgreon: Lhird, to the payment in full of the principal indebtedneas and interest thereon, whether the same shell or
shall not have fully mstured at the date of said sale. but no interest shall be collected beyond the date of sale: and [ourth. the
balance, if any, 10 be paid over to the said Morigagors or 10 whomever then appears of record to ba the owner of said property
The Morlgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOP, — K. havebhersuntosst IR handis) and senl(s] this _30th  deyof__March 1090
(Spal)
T ]
—_ (Seal)
This insirument was prepared by:
A 4 NAME M{ke T. Atchison, Attorney »

opRESS  F+0. Box 822, Columbiana, Alabama 35051

SOURCE OF TITLE
BOOK PAGE
e — ___ L L
Subdivision Lot Plat Bk Pags

CERTIFICATE
Blate of Alsbama)

[ Cﬂuntrj
In compllance with Acl #871, Acts of Alabama, Regular Session, 1977, the owner of this mortgage bareby certifiea that the amount of

| indebtedness presenily incurrad is _Q.gqm.oa.o.,oe upon which the morigage tax of 548,00 -
 js pald herswith and ownaer agress that no sdditional or subsaquent advances will be made under ihis morigage unless the morigage inx on such

| advances Is paidinio the sppropriate offics of the Judge of Probate of Shelby County. Alabama, no later than each Ssplembaer
| hereafter or an inslirument svidencing auch advances is filed for record in the shoys? sacording fee and tax applicable tharsio
pald. -

| Morigagor: . Mayne Alexander — ol fhilny of __Shelby County

| Date. Time and Voluma and Paga of recording as shown hereon. - -
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THE STATE OF ALABAMA,

SHELBY COUNTY.

1, the undersigned authority . a Notary Public in snd for said County, in said State.

hareby certify that Wayne Alexander, a married man

whose name is._  aigned to the foregoing conveayance and who. L8 known to me, acknowledged bafore me on this day

that, being Informed of the contents of the convayance,. executed the same voluntarily on the day the same bears date.

he
Given under my hand and official soal, this 30th W . . In_gg.
s,

Notary Public.

THE STATE OF ALABAMA,

COUNTY. j.‘
1 — ' . a Notary Public in and for said County, in sald BllrtL.,
hereby certily that | : 2 :
whose name signad to the foragoing conveyance and who known to me, acknowledged before me on thﬁ!‘ly
that, being informed of tha contants of the conveyance, executed the same voluniarily on the day the 3ame bul:l d:ta.
Given under my hand sand official seal, this day of , 192

Notary Public. ¢

"o ey

. | THE STATE OF ALABAMA,

COUNTY.

I, - » Notary Public in and for said County, in sald State,

hergby certify thnt* - whose name a»

of the , & corporation, is signed to the

foregolng conveyance, and who is known to me, acknowledgsd before me on this day that, being Informed of the contents n{ the

conveyance, he, as such officer and wlih full authority,  executed the same voluntarily for and as the act of said t:nrpuutlun.i'i
. f

Given under my hand and official seal, this day of 1 -
5} -liﬁ. UFM A. SHiLm L. Notary Flﬂ'ﬂi:.".
[CERTIEY THIS . )
INSTRUMENT WAS FILLL } HthTz —
. Recording Fee ————8__ L
80 APR -2 AHI0: L5 ;; :?;!%i:grm
& Cortified Feo———g— T

e s Ry
JUDGE CF FROCAML

M., and duly record in
Judge of Probate.

of Mortgages, at page

, and examined.

Office of the Judge of Probate.

MORTGAGE

[ bareby certify that the within mortgage was |

g
:
:
:

: tiled in this office for record on the



