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MORTGAGE FORM JAMSOUTH RORM 10636 Rev. 12/79
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State of Alabama

5*'31? County.

MORTGAGE

THIS IDENTURE Is made and entered into this 12t 4, or March 1990 by and between
Billy Hughes Henson, a married man

therelnafter called “Mortgagor”, whether one or more) and AnGouth Bank N. A. thercinafier called ||
“Morigagee). , .

S ,
‘ |
WHEREAS, ! Billy Hughes Henson

! :.. wrr -

" . 2 - _ I
Is {are) justly indebred to the Mortagee in the principal sum of _ONe hundred sixty-five thousand and 00/100%**

dollers ($ 165,000.00 '} s avidenced by chat certain promissory nute of even Jae herewith, which bears interest as provided therrin, which s
poyable in sccordance wich Its termis, and which has a final magurity date of

Fl
¥

NOW, THEREFORE, In considersticn of the premises, and 1o secure the payment of the debe evidenced by said nore and any and all extensions and
renewals thereof, or of any part thereol, and sll interest payable on all of said debx ankd on any and 2l such excensions and rerwwals (the aggregate smoune of
such debt end interest thereon, including any extensivns and renewals and the interest thercon, 13 hereinafier collectively calbed *“Debt™ and the compliance
with ofl the stipulaclons herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fullowing duscribed real esoace,
situated in Shelby : County, Alabama (said res) estare being hereinafter called “Real Estare™):

LEGAL DESCRIPTION:

Lot 2, according to the Survey of Southiake Townhcmes, as recorded in Map Book 12, Page 78, in the Office
of the Judge of Probate of Shelby County, Alabama,

The above described real estate does not constitute the homestead of the mortgagor.

The proceeds of this loan have been applied toward the purchase price

of the property described above conveyed to mortgagor simultaneously
herewith.
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be conveyed by this morigage.
TO HAVE AND TO HOLD the Rea! Estate unto the Mortagee, ks successors

lawful claims of sll persons.
“Far the purpose of further securlng the payment of the Diebt, the Mortgagor agr

fame: (2} keep the Rea

tete Un

soox 284 rg 378

Martgagor, snd shal
the promissory note or notes teferred 10 herelnabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns a
rents, profits, issues and revenues;

may be used 10 rebuild, repair or restore any or all of the improvements located

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any
Mortgagee's right to exercise such option, either as Lo any pas or present delauly, a

mains unpaid st maturity; (3) the interest of the Mortgagee in
hrance thereon; (6) any statement of lien ix filed agains the Real Estate, or any part

entered by sny caurt ol competent juri

happening of any one or more of said events, st the option of the Morigager, the

secutive weeks in some ne“p-rr publishad In t :nu:tJ in which the Real Ext
county, at public outcry, to the highest bidder for cash, »

Escate If the highest bidder therefor. At the losure sale the Resl Estate may be

unless this mortgage is herein expressly mede subject 1o any such lien or encum

tion of the purchase money. In the event of s sale hereunder, the Ezgfce. or ¢
chaser, for and in the name of the Morttgagor, 8 ststutory warranty to the

inure to the benefit of the Mortgagee's successors and assigna.
In witness whereol. the undersigned Mortgagor has thave) executed this insru

‘Together with all the rights, peivileges, tenemerts, appustenancis and fixtures appertaining to the Real Estate, ult of which shall be deemed Real Estate and shall I'

Morragor i lawfully seized in fee simple of the Resl Estote and has o good right co seli and convey the Resl Estate as sforesnid: thar the Resl Excute is free of alt 1
encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever delend the title to the Real Estate unto the Mortgagee, ngainst the

orignge (hereinafter Iﬂimlv called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, st its option, may pay the |}

Extate continwously insured, in such msnner and with such companies as may be satislactory 1o the Mortgagee, against loss by llre, van-

datism, melicious mischiel and other perils usually covered by a fire insurance policy with standard extended coversge endorsement, with loss, if any, payable to

.the Mortgagee, 25 its interest may sppesr; such insurance to be in an amount st lenst equal to the full insurable value of the

i Teu the Mortgagee agrees in writing that such insurance ma be in 2 lesser amount. The original insurance policy a

bé delivered to and held by the Mortgsgee until the Debx is pald in full. The original insurance poticy and all replacements therefor muit provide that they may
mot ‘be canceled without che insurer giving at least fifeen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor heteby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each und every policy of husrd insurance now ot
hereafrer in effect which insures said Improvements, or any parn thereo!, together with sll the righy, title and interest of the Morigagor in and 1o each and every
such policy, including but not limited to 8ll of the Mortgagor’s «i he, title and interest in and to any premiums paid on such hezard insursnce, Including il
tights 10 return premiums. If the Morigagor fails wo keeo the Resl Estate insured mp specified sbove then, st the election of the Morigagee and without notice te l
any person, the Mortgagee may declare the entlre Debt due and payable and this mnrtﬁnge subject to foreclosure, and this morzgage may be foreclosed &
hereinsfrer grqvlded; and, regardiess of whether the Mon daclares the entire Debr
gagee may, bug shall not be lli ated to, insure the Real Estste for its full insurable value {or for such lesser amourt as the Moctgagee may wish) agalna such
riuﬁ of loss, for its own benefit, the proceeds from such insurance (less cost of callecting same), if coflecred, to be credited against the be, or, st the election ol
the Mortgagee, such proceeds may be used in repairing or reconstructin the improvements located on the Real Estate. All amounts spent by the Morrgagee for
insurance or for the raymcnt of Liens shall become o debt due by the tgagor 1o the Morigagee and at once EﬂlHt. without demand upon or notice to tht’
be secured by the lien of this mortgage, snd shall bear interest from date of payment by t

1. all rents, profics, issues, and revenues of the Real Estate from time fo time sccruing, whether under lesses or tenancies now existing of hereafter :rqrtﬂ;.
reserving to the Mortgagor, so long ss the Morgsgor is not in defeult hereunder, the tight to receive snd retain such renes, profits, issues and rn-tnul:
Y

. all judgments, awards of dsmages and sexctlements heresfier made resulting from condemnation procesdings or the taking of the Real Estste, or any
thereof, under the power of eminent domain, or lor any damage (whether caused by such taking or ntﬁ‘

rights appurtenant thereto, including any award for change of grade of steeets, and all payments for the voluntary sale of the Real Extate, or any part thereof}in
lieu of the exercise of the power of eminent domain. The Morigagee is herehy authorited on behall of, and in the name of, the Mortgagor (o executc arvd defliver
valid scqulttances for, and appesl from, sny such judgments or swards, The Morngagee msy :m all such sums so received, or sny pare thereol, sfier the pay-
ment of ol the Mortgagee's expenaes in connection with any proceeding or transaction descri

fees, on the Debt in such mannet as the Mortgsgee <lects, or, 8t the Mortgagee's optian, the entire amaount, or any parnt thereof, 3o received may be released or

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and ot to commit of permit any wakte thereon, and o ¢l
times to maintain such improvements in as good condition as they now are, ressonable wear and tear excepted.

Notwlithstanding any gther provision of this mortgege or the note or notes ﬂidtmin? the Debr, the Debe shall become immediately due and payable, st the
option of the Mortgagee, upon the conveyance of the Real Emate, or any part thereo

waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by onc of irs officers.

After defauk ea the part of the Morigagor, the Moregagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mont-
F{nﬂ' shall be entitled to the appaintment by any <competent court, without notice 10 any party, of o receiver for the rents, issues, revenues and profits of the
cal Esate, with power 1o kease and conirul the Resl Estate, anid with such other powers 33 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morgagor pays the Debx (which Debt includes the indebtedness cvidenced by the promissory fute or notes |
ceferred to hereinbefore and any and o]l exrensions and repewals thereol and all interest on said indebtedness and on any and all such extensions and renewals)
arwd reimburses the Morigagee for any omounts the Mortgagee hes paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of is
obligations under thls mortgege, this conveyance shall be nutl and void. But if: (1} any warranty of representation made in this mortgage is bresched or proves |
false in any material respect . (2} defauf is made in the due performance of any covenant or agreement of the Martgsgor under this mortgage; () defsule is made
in the payment 1o the Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgage; (4) the Debr, or any pant thereof, re-

ﬁ::tllul Estate hecomes endangered by reason of the enforcement of any prior lien or m-

matechalmen (without regard to the existence or nonexistence of che debr or the licn on which such statement is based); (7) any law is passed imposi  OF
authorizing the impesition of any specific tax upon this mottgage or the Debt or permitting or suthorizing the deduction of any such 1ax from the principgd or
interest of the Debt, or by vietue of which any tax, lien or sssessment upon the Real Estate shall he chargeable sguinst the owner of this mortgage; (3) any of the
sipulstions contained in this mortgage is declered invalid or inoperative by any court of comperent jurisdiction; (9) Mortgagor, or any of them (a} shall apply for
ot consent to the appointment of a receiver, trustee or liquidgtor thereal or of the Real Estate or of 81l or 3 substantisl part of such Mort s assets, (b) be ad
judicated & bankrupt ot insolvent or file a voluntary petirion in bankruptey, () fail, or admic in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debrs as they come duc, i) make 2 general astighment for the benelic of credicors, le) file w petition or an answer secking reorganitation or sn arrange- !
ent with creditars or taking advontage of any insolvency law, or (0 file an answer sdmitting the material allegations of, or consent 1o, or default in snswering, o
tition filed agalnst such Mortgagor in an hankrupecy, rearganization or insolvency procecdings; or (103 an order [oe reliel or other judgment or decree shall
Jicmn, approving a petition seckin liguidation or reorganitation of the Mortgagor, or any of chem if mare than one,
ar nppnlntiﬁ? o receiver, trustee or liquidatar of any Mortgagor or of the Real Estate or of all or a substantial part of the asseos of any Mortgagor; then, upon the

mortgage thall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Morigagee shall be suthorited to
take possession of the Real Estote and, sfter glving ac least twenty-one days natice of the time, place and rerms of sale by publication ence a week for three con-

to apply the proceeds of said sale as fnllows: firse, ro the expense of sivertising, sefling snd conveying
the Renl Estare and forectosing this morigage, including u ressonable attorneys: fee; second, to the payment of any amounts that heve been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shalt or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; snd, fourth, }
the balance, if any, to be paid to the party or partics appearing of record to he the owner of the Real Estace ac the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid ac sny sale had under the terms of this mortgage and may purchase the Resl

ner or it may be offeced for sale and sold in any other manner the Morigagee may elect. )
The Mortgagor agrees to pay all costs, Including ressonable artorneys’ fees, incurred by the Mortgagee in chIec:ir\‘ or securing ot smiemgring to collece or

secure the Debe, or any part thereof, or in defending or attempting to defend the gimiw of this mortgage sgaink eny
ance;

under the power of aale contai herein, or by virtue of the decree of any courn of competeny jurisdiction. The full amount of such couts incurred by
gagee shall be » E-" of the Delx snd shall be secured by this mrtgmc. The purchiaser st sny such sale shall be under no obligation o see to the proper spplica-
Q

Plurst or singuler words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural ns, corporations, associstions, partnerships or other entitles. All covenancs and agreements herein made by the undersi ed thall bind the heirs,
personal representatives, successors and auigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Moregegee, shall

and ssigns forever. The Mortgegor covenants with the Morgagee that the

ces 1o: (1) pay o)l taxes, assessments, and other liens 1aking priority over this |

mprovements located on the Resl
ncﬂ“ replacements therefor, shall |

ue and paysble and this mortgage subject to foreclosure, the Mort- |

e Moarggagee until paid s the rate provided in

nd pledges to the Mortgagee the following described property, rights, :I-ir;n‘J',

!

erwise) to the Real Estate, or any part thereol, or t

in this subparagraph 1, including court coss and attorpeys’
on the Real Exme.

or any interest therein. i

option to declare the Debx due and paysble shall be deemed 8 waiver of the
nd it is agreed that no terms or conditions contained in this morigage may be

2
thereol, under the statutes of Alshama relating 1o the liens of mechanics,and

unpaid balance of rhe Deby shall st once become due and payable and chis

ate is Yocoated, to sell the Real Emate in front of the courthouse door of said

affered for sale 2nd sold as a whaole without lirst offering it in aniy other man-

iety of encumbrance on the Resl Ejeate,
and/or all costs incurred in the foreclosure of this mon , Hither
tﬁc Mort -

he owner of the Debx snd mortgage, or auctioneer, shatl execute 1o the pur-
Real Estate.

ment on the date firse written abhove.

et Mo
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State of Alabama

Jefferason

Coumty }

1, the undersigned authority, 2 Notary Public, in and for said county in said stare, hereby certify that

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
)

Billy Hughes Henson

whose name(s) is {are) signed to the foregoing instrument, and who is (are
that, being informed of the contents of seid instrumc'n‘p.__he-_ execut

Given under my hand and official seal this _LL_ day of

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

) known to me, acknuwl:dgcd before me on this day
he same vpluntatily on the day the same bears date.

% Notary Public
mu.: y commission gxpiru:
= M?Jj f KE
§ NOTARY MUST AFFIX SEAL
.-E ACKNOWLEDGEMENT FOR CORPORATION '
State of Alabama }
- County }

whose name as of

corporation, is signed to the foregoing instrument,
formed of the contents of said instrument, __he__a
as the act of said corporation.

and who is known to me, scknowledged before me on this day that, being in-
s such officer, and with full auchority, executed the same voluntarily for and |

Giiven under my hand and official seal this day of , 19 |
\-m
Notary Public
My commission expires:
—_—
NOTARY MUST AFFIX SEAL “I
. s
Prepared By: Jeanette C. Patterson Prepared For: Mike Thomas
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