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laws ufmswt?ﬂfﬁlm coianegers AU whose address is ghﬁ:denryar?(
.......... gke.. 100, Birmingham, Alabaia 383367 " T (Lendor™),
Borrower owes Lender the principal sum nfmsng{ﬁﬂuﬂnﬁﬂmmmﬂbﬁ_
T i Dollars (.8, 8.0 ). This debt is evidenced by Borrower’s note
duated the same dale as Lthis Securiiy Inst 'umﬂT. {"Nﬂlﬁ"bﬁthich provides for monthly payments, wilh the full debt, ifnot
puid saclier, due and payable on hprll,[l evertieeateraretr et
secures to Lender; (a) Lthe repayment of Lhe debL evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the paymenLof all other sums, with interest, ndvaaced under paragraph 7 to prolect the securily of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. ¥or this purpose, Borrower does hereby morigaye, grani and Eumglyl;ﬂndﬂr and [ender’'s successoras and
agsigng, with power of sale, the following described properly localed in L TUST00E e viininnenna Counly, Alabama:

Lot 15, according to the Map and Survey of Stratford Place, Phase I1I, Final
Plat, as recorded in Map Book 13 Page 67, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described ,property. .
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129 Norridge Place 3 Pelhan

which has the address of .......
[St500l] [Cay}] l

Alabama ... 90124 e ("Property Address™); ;

1Zip Cixlo)

TOHAVE ANDTO HOLD this property unto [ender und Lender’s successors and assigns, forcver, LogeLher wilh all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profils, water righus and stock and all fixtures now or hergalter u purtof the properly. All
replacements and addilions shall also be coversd by Lhis Securily Instrument. All of Lhe foregoing is referred to in this

Security Instrument us the "Property.”

BORROWER COVENANTS thatl Borrower is lawlully seised of Lhe estale hereby conveyed and has Lthe right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and wil) defend generally the title o the Property against all claims and demands, subjecl Lo any
ancumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constlilule a uniform security instrument covering real property,
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LUNIFORM COVENANTS. Borrower and Jender covenanl and agree us follows:

. 1. -‘Payment of Principal and Interesl; Prepuyment and Lale Chargea. Borrower shall promptly pay when due
the principal ufand inleresi on the debt evidenced by the Note und any prepuyment and late chargey due under the Note,

2. Funds for T'axes and [ngurance. Subject to applicable Law or Lo a written waiver by Lender, Borrower shull pay
to Lender on the day monthly puymenls are due unider Lhe Nole, until the Note iz paid in full, a sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renls on the Properiy, il any; (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiumy, ifany. Thase items are called "escrow ilems.” Lender may exltmate the Funds due on Lthe
bagis of current data and reasonable estimates of fuiure escrow items,

Phe Funds shall be held in an institution Lthe deposits or accounts of which are insured or guaranteed by a federal
or state agency (inclading Lender if Lender is such an institution), Lender shatl apply the Funds to pay Lthe escrow ilems,
Lender may not charge for holding and applying the Fundy, analyzing Lhe account or verifying the escrow ilemg, unless
lLender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's enlering inlo this Securily Instrument Lo pay Lhe cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinlerest shull be paid on the Funds. Unless an agreement is madeor applicable law requires interest to be paid, Lender
shall not be required Lo pay Borrower any interestorearningson Lhe ¥unds. Lender shult give to Borrower, wilthoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the Funds
was made. The Funds are pledged aa additional security for Lhe sums secured by this Becurity Instrument.

If the amount of the Funds held by Lender, logether wilth the Tutere monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid Lo Borvawer or credited (o Borrower on monthly payments of Funds. 1 the

amount of the Funds held by Lender is not sulficient o pay Lhe escrow ilems when due, Borrower shall puy to lender any
amount necessary Lo make up the deficiency in one or more paymentls as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundg held by Lender, Ifunder paragraph 19 the Property is sold or acyuived by lender, Lender shull apply, no laler

gthan immediately pricr to the sale of the Properly or ils acquisilion by lLender, and Funds held by Lender at the Lime of

application as a credit against the sums secured by this Security Instrument.

A 3. Application of Puymenis. Unless applicable law provides otherwise, all paymenis received by Lender under
glﬂragrapha 1 and 2shalt be applied: first, to late charges due under the Nole; secoand, Lo prepayment charges due under the

- EBurrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in thal manner. Borrower shall

ote; third, to amounts payable under paragraph 2; fourth, Lo interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiliony allributable to the
‘roperty which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any,

pay Lthem on time directly Lo the person owed payment. Borrower shall prompily furnish Lo Lender all notices of amounls
to be paid under this paragraph. Il Borrower makes Lhese payments directly, Borrower shall promplly furnish to Lender
receipis evidencing the payments.

Borrower shall promplly discharge any lien which has priorily over Lhis Securily Instrument unless Borrower: {a)
agrees in wriling to the payment of the obligalion secured by the hen in a manner acceptable to Lender, (b} contesls in good
fuith the lien by, or defends sgninst enforcement of the lien in, lega! proceedings which in Lhe Lender’s opinion operate to
prevent the enforcement of Lthe lien or forfeiture of any part ol the Properly; or {¢) secures from the bolder of the hen an
apresment satisfaclory to Lendersubordinaling the lien Lo this Security lnstrument. Il Lender delermines Lhat any parLof
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forLh above within 10 days
of Lthe giving oRnolice. .

E. Hazard Insvrance. Boreower shall keop the impravements now exisling or hereafter erected on the Property
insured againsgl logs by lire, hazardy included wilhin the term “exiended coverage™ and uny other hazards for which Lendor
requires insurance, Thid insurance shall e maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall he chosen by Horrower subjeet o Lender's appravitl which shatl nol be
unrcasonably withheld.

)
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All insurance policies and venewals shall be icceplable to Jender and shall include a standard morlgnge clause,

Lender shall huve the right o hold the policies and renewals. (1 Leniler requires, Borrower shall promyiLly give W Lender

all receipts of paid premiums and renowal nolices. In the event of losy, Borrower shalt give prompt nolice lo the insurance
carrier and Lander. bender muy make proof of losa if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied to restoralion or repair
of the Properly damaged, if Lhe restoration or repair is economically feasible and Lender's security is nol lessened. IF the
resloralion or repair is not economically feasible or Leader’s vecurvily woulld be lessened, the insdrance proceeds shall be
applied to the sums seeured by Lhiz Security Inslrument, whether or nol then due, wilh any excesa paid 1o Horrower, I
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered Lo selile u clnim, then Lender miy collect the insurance provecsds, Lender may use the procecds o vepiie or restove
the Proporty or 1o pay sums secured by this Sccurity Instrument, whether or nol then due. The 30-day period will begin
when the notice 18 given,

Unless Lender and Burrower otherwise agrree in writing, any application of procecds to principal shall not extend or
posipone the duedate of Lhe monthly payments referved o in paragra phs 1 and 2 or change the nmaunt ol the payments. §E
undoer paragraph 19 the Property is acquired by Eendor, Harrvwer's right o any insurance policics and proceeds resulting
from damage o the Properly prior to the acquisition shall pass Lo Lender to Lhe extent of the sums secured by Lhiz Securily
Instrument immedinslely prior Lo the acquisition.

6. Preservalion and Maintenance of Properily; Leaseholfs. Borrower shall not destroy, damage or substan Liadly
change the Property, atlow the Properly Lo deteriorate or commit wiasle. If this Secarity [nstrument is on a leagchold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title Lo Lhe Property, Lhe leasebokl and
foe title shull not merge unless Lender agrees Lo the merger in writing, . ‘

7. Proleclion of lendor’s Righls in Lhe Property; Morlgage Insurance, I Borrower finks o perform the
covanants and agreements contained in this Securily Instrument, or there i a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankrupicy, probate, for condemnation or Lo enforce luws or
regrulations), then Lender muay doand pay for whalever in nocessary W protect the value of the Property and Leader’s nights
in the Property. Lender’s nctions may include paying any sums gecurved by a lien which hay priorily over this Securily
[nstrument, appearing in court, paying reasonable ntiorneys’ fees and en tering on the Proporty to make repairs, Although
Eender may tuke action under this paragraph 7, Leader does nol have b do so.

Any amounta dishursed by Lender under Lhix puragruph 7 shalt become adiditional debl of Bocvrower secured by Lhig
Suecurity Ingtrumeni. Unless Borrower and Lender ugree toother lerms of ppnyment, these amounts shall bear interest from
the date of Aéshausement al the Note rale and shall be puyable, with interest, upon notice from Lender to Borrower
Initial{s ' Page 20l 4 Form 3041 4/87
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If Lender requiced morlgage insurance as u condition of mazking the loian secured by this Security Insirument,
IBorrower shill pay the premiums required to mainiain Lhe insurance in affeel until such time as the requirement for Lhe
s curance Lerminales in accordance with Borrower's and Lended’s wrilten agreement or applicable law.

8. Inspection. [ender or its agenil may muke reasonable entrios upon and ingpections of the Property. Lender
ghull give lorrower nolice al the time of or prior Lo &n inspeclion specilying reasonable cause lor the inspaction.

9. Condomnation, The proceeds of any award or claim lor damages, dircel or eonsequentinl, in conneclion with
any condemnation or other Laking of any parl of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shull be paid o Lender. :

in the event of a tola! taking of the Property, the procceds shall be applied W the sums secured by this Security
Inulrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partiasl taking of the Property,
unlews Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the Lotal amount of the sums sccured immediately
balore the Luking, divided by (b) the fair market value of Lhe Property immediately before the taking. Any bulance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower Lthat the condemnor offers to
make an award or settle a claim for damages, Borrower [ails to rexpond to l ender wilhin 30 days aler Lhe date Lthe nolice is
given, Lender is authorized Lo collect and apply the proceedy, aLits oplion, gither Lo restoration or repair of Lhe Properly or
tn the sums secured by this Security Instrument, whelher or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
posipone the due dale of the monthly paymentis referred Lo in paragraphs ) and 2or change the amount of such pnyments,

10. Borrower Not Heleased; Forbearance By Lender Not a Waiver. Exiension of the Lime for payment or

madification of amortization of the sums secured by Lhis Security Instrumenl granted by Lender to any successor in
‘nlerest of Borrower shall nol operate to release Lhe liability of the originul Borrower or Borrower's successors in inlerest.
Lender shall nol be required to commence procecdings againsl any successor in inleresi or refuse Lo extend Lime fyr

by the criginal Borrower or Borrower’s successors in inlerest. Any lorbearnnce by Lender in exercising any right or remed
shall not be a waiver of or preclude the exercise of any right or remedy. .
11. Successors and Assigna Bound; Joinl and Several Liability, Co-signers, The covenanls and agreements af
this Securily Instrumant shall hind and benefil the successors ant] assigns of 1ender aad Borrower, subjoct W the provisions
of paragraph 17. Borrower’s covenantis and agreements shall be joint and several, Any Borrower who co-signs this Security

paymeni or otherwise modily amortization of the sums secured Ly this Security Instrument by reason of any demand mad
)
L

QO |nstrument but does not execute the Note: (a) is co-signing this Seeurity Instrumentl only to moclgage, grant and convey

o that Borrower's inleresl in the Property under Lhe

x
&

the sums secured by this.Security Instrument; and (¢) agrees thal Lender anil uny other Borrower may agree Lo extend,
modify, forbear or make any accommodations wilh regard to the terms of this Securily Instrument or the Note wiithout
Lthat Rorrower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximam loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
conneclion {'ilh the loan exceed the permitled Jimits, then: {a) any such loan charge shall be reduced by the amount
necessary toraduce tha charge to the permitted limit; and (b) any sumax already colleeted from Borrower which exceedaid

permitted limits will be refunded to Borrower. Lender may choose Lo muke Lhis velund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund reduces principul, the reduction will be treated as a

parlial prepayment without any prepayment charge under the Note.

13. Logislation Affecling Lender’s Rights. I enactmenl or expiration of applicable laws has the effect of

rendering any provision of Lhe Note of this Security Instrument unenforceahie sceording Lo its Lerms, Lender, at its option,
may require immediale payment in full of all sums secured by this Scecurity Instrument and may invoke any remedieg

permitled by paragraph 19, If Lender exercises this option, bender shall Lake the steps specified in the secund purytraph of

puragraph 17
14, Nolices. Any nolice Lo Borrower provided for in this Securily Instrument shall be given by delivering iL or b

mailing it by first clags mail unless applicuble law requires use of another meihod. ‘The notice shall be directed to the

Property Address or uny uther address Borvower designales by notice to Leader. Any notice W Lender shall be given by
Girulclass mail Lo Lender's addeess stated herein or any other address Lendur designiles by notice to Borrower. Any nolice
provided for in this Security Instroment shall be deemed to hiave been given Lo Borrower or Lender when given as provided®
in Lhis paragraph,

15. Governing Law; Severshilily. ‘Thix Securily Instrumenl shull be governed by federal law and Lhe liaw of the
jurisdiction in which the Property is located. In Lthe event Lhat any provision or clause of this Sccurity Instrument or the
Note conflicts with applicnble law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul Lhe conflicting provigion, ‘%o Lhis end the provisions of Lhis Securily lnstrument and Lthe
Note are declured to be soverable,

16. Borrower's Copy. Borrower shall be given one confinrmed copy of the Nole and of Lhis Security Instrument,

17. ‘Transfor of the Properiy or u Honelicial Inlerest in Borrower. 17 adl or any part of the Properiy or any
inlerest in it is s 1d or transforved (or ifa heneficial interestin Borrewer is sold or transfovred and Borvowes % not A nalurnl
person) without Lender's prior written consenl, Lender may, al its option, require immuediate payment sn full of all sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender il exercise ix prohibited by
feddoral law au «f the dute of Lthis Security Instrument,

IT Lendu exercises this option, Lender shall give Borrower notice ol aceclerstion. The notice shall provide d pervgl
of aot less than 3V days from the date the notice 18 detivered or mailed within which Borrower must pay all sums secured Dy
this Socurily Ins.rumenl. If Borrower fails to pay these sums prior W the expivalion of this pesusld, Lender may invoke any
remadies parmilied by this Security Inatrument without further notice o demand on Borrower,

18. Borrywer's Right Lo Reinslale. I Borrower meely certain conditions, Borcower shall have the right o have
enforcement of Lhis Security Insirument disconlinued al any Ume priov W the carlicr of: (i) 5 days (or such olher perind as
apolicable law may specify {or reinstatoment) before sale of the Property pursuanl Lo any power of sule contained in Lthig
Sscurity lnstrument; or (L) entry ol s judgment enforcing Lhis Scecurity tostrument. Those conditiuns are Lhut Borrower:
(a) pays Lender udl sums which then would be due under Lhis Securily Instrument and the Naole had no acceleralion
oceurred; (b} cures any delault of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sevurity Instrumont, including, bul nol limited to, rensonable sllorneys’ fees; and {d) tukes such action as Tender may

rensonably required tn assure that Lhe lien of thix Sacurity Instrument, Lender’s rights in Lhe Praperly and Borrower's
obligalion to pay the sums secured by this Sccurity Jnstrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred. Ho i right Lo reinstals shull noL apply in Lhe case of acceloralion under paragraphs 13 or 17,

Initial(s) Pape 3 of 4 Form 3001 4/87
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NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 19« Accoloration; Ramodios. lendor shall give nolice o Borrowor prior to acceleralion following Borrowar’s
breach of any covenant or agroement in Lhis Securily Instrument (bul nol prior ta acceleration undor parugrapha 13 and 17
unlesg applicable law provides otherwise). The nolice shal! specify: (a) the default; (b) the action roquired Lo curo the
default: (c) u dale, nol {ess than 30 days from the dale the notice is given to Berrowoer, by which Lhe defaull must be cured;
and (d) that failure Lo cure the dofaull on or before Lhe dats gpecified in Lhe nolice may resull in acceleration of Lhe sums
socurod by Lhis Socurily Inslrument and sale of Lhe Property. ‘The nolice shall further inform Borrower of the right 1o
roinstate aflor geceloration and the right to bring a court action Lo agsort the non-existonce of a defaull or any othor
defonge of Borroyer Lo acceleration and sale. If Lhe defaull is not cured on or before Lhe date spocified in Lthe nolice, Londer
al ils oplon muy roquire immaodiula puyment in full of all sumz secured by Lhis Sccurily Instrument withoul further
demund and may invoke Lhe power of sale and any olher remedics permilted by applicable law. Lender shall be enlilled o
collect all expypsea incurred in pursuing the remedies provided in this paragraph 19, including, but not limited Lo,
reasonable nitorney's fees and cosis of Litle evidence.

If 1.ender invokes Lhe power of sale, Lender shal give a copy of a nolice Lo 13orrower in the manner provided in

paragraph 14. Lender shall publish the notice ol zale once s woek for Lhree conseculive woeks in a newspaper published in

.......................... County, Alubama, and thereupnn shall sell the Property o Lhe highest bidder at public
nuction at the Fronl door of Lhe County Courthouse of this County. Lender shall defiver Lo Lhe purchaser }ender's dood
conveying the Properly. Lender or its designee may purchase the Property at any sale. Borrower covenants and ajroes

that Lhe procearis of the sale shall ba applied in the following arder: (1) Lo ull expenses of the sale, including, bul not limited
o, repsonable nttornays’ foen; (b) Lo all suma securced by this Socurity Instrument; and (¢} any excess Lo the person oF
parsans legally entitlad Lo il

20. lLander in Poasession. lpon acceleration under parapgraph 19 or shandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled W enter upon, Lnke posscusion ol and manage the
Property and to collect Lhe rents of Lhe Propertly including those pust due. Any rents collected by Lender or Lhe receiver
shall be applied first Lo paymont of Lho costs of munagemoent of Lhe Property and collection of renly, including, but nul ’
limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys’ fees, and then Lo Lhe sums gecured by -
thiz Security [nstrument. 1

21. Releuse. Upon pnyment of all sums secured by Lhis Security Instrument, Lender shall release this Sacurilj;'
Instrument without charge 1o Borrower. Borrowor sha!l pay any recordalion costs. "

99. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rightsiol
curlasy and dower in the Properly. !

23, Riders to this Bocurity Instrument. Ifone or more riders are executed by Borrower and recorded together with
this Security Instrument, Lhe covenanls and agreements of each such rider shalt be incorporated into and shall amend and
supplement the covenants and agreaments of this Securily Instrument as if Lthe rider(z) were a parl of this Secunily
Instrument. [Check applicable box{es)]

- Adjustable Rate Rider [ ] Condominism Rider (] 2-4 Family Rider .
-—p — |Graduated Phymenl Rider [ ] Planned Unit Development Rider
) Other(s) |specify)

& BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in Lhis Security

oD
glnﬂtrumen& and in any rider{s) execuled Borrower anid recorded with i,
kL L

Witnesses:

_7 Pz .
4:.! i;-‘;n:,',ﬁ:‘a —B(j;u-;!
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STATE OF ALARAMA  Rording Foo ———8 .
5. N Tar Foar ,
. « INO
COUNTY OF SHELBY B, No ax

m_::w

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Elizabeth J. Akin, a single individual whose name she
signed to the foregoing conveyance, and who is known to me, acknowledged before
me on this day, that, being informed of the contents of the conveyance, she
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 29th day of March, 1990. ,
L " r Py
AZ);?i%;Q;é
si ' lhtary“Pub 1c’ '
My Camission Expires:MyCommission Expires October 23,1993
THIS INSTRIMENT PREPARED BY: OOURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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