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THIS MORTGAGE ("

MORTGAGE
_ March 30 .. ..

0w Lot ana wife, PhVILiE Y. Tavsh
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e {"Borrowar™). This Socurity Instrument is given to ... Lo K =

Pryepaeraerr e FFE FETE TR TR LR RN AL S LAY |

LROLATION | eeirrsieeseesensse e sstesssinreisassansnssssssssassany PPV i3 grgand d existing
under the laws of the‘.‘:'taté o_f_ mmre wnd whose address is ﬁ,c&_ﬂ&'ﬂﬁﬁ,
Birmingham, Alabama  38200-8T85 s s (CTendRET),
Borrower owes Lender the principal sum “fgmpwgsomonmmﬁﬁn

o virirrrerassessrrarssreerssesersenseees D30NS (118, g U2V s o). This debl is evidenced by Borrower's nota

dated the same date as this Security lnnlﬂxpmeT. {“N“lf“bﬂ'hich provides for monthly payments, with Lhe full debt, if not
paid earlier, due and payable on ..........<. rll,ﬂ

secures ta Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, axtensions and
modifications: (b) the payment of all other sums, with interest, advanced vnder paragraph 7 to protect Lhe security of thig &
Securily Instrument; and (c) the performance of Burrower's covenants und ugreements under this Secunty Instrument and '
the Note. For this purpose, Borrower does hereby morigage, grant ani nn%gxlgnder and Lender's successors and
agsigns, with power of sale, the following described property located in . 22 T50A.

cverecennreneess 'Thig Security Instrument !
!

cereererenrerennneneeenes OUBLY, Alabama: !

Lot 33, acocording to the Survey of Navajo Hills, Ninth Sectnr,'as. recorded in

L
Y

Map Book 10, Page 84 A & B, in the Probate Office of Shelby County, Alabama; '

being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
descrihedxproperty.

 alm

iy

s

1016 Colonial Drive .Mabaster

which has tha addressof ... i vevsceratrersasibsnrs b nenarararis
[Stiout] [Caty) '

8007 ieeperty Addrow )

.i‘lij].‘.r‘i thdIFdArTY b AN P "" mkkk B

Alabama .......0%0
jZip Cata)

TOHAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, Logether with all
the improvements now or hereafter erected on the property, ani all easements, rights, appurienunces, rents, royalties,
mineral. oil and gas vights and profits, water rights and slock and all ixtures now or hereafler a part of the property. All
replacements and additions sha!! also be covered by this Security Instrumenti, All of Ltha foregoing is referred Lo in this

Securily [nstrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully soiged of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle Lo the Property agaiast all claimy and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vardations by jurisdiclion to constitule a uniform seturily instrument covering real property.

ALABAMA —Single Fanyly—FNMAFHLIC UNIFORM INSTRUMENT ﬁmﬂﬁu 3001 4/87
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UNIFORM COVENANTS, Borrawer and Lender covenant and agree as lollows:

1. Payment of Principal and Inieresi; Propayment and Lale Charges, Borvower shall pramplly pay when due
the principal of and interest on the debtevidenced by tlzl:s Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable Jaw or Lo » wrillen waiver by Lender, Borcower shall pay
Lo Lender on the day monthly paymenis are duc under the Nole, until the Note is paid wn full, a sum ("Funds®"} equal lo
ono-twellth of: (a) yearly taxee and assessments which may altain priority over this Security Instrument; (b} yearly
lessahold paymeniy or ground renls on Lhe Property, il any; {¢) yaarly hazaed ingurunce premiumes; and (d) yenrly
mortgage insurance premiums, ifany. These items are called "escrow ilems.™ Lender may estimate the Funds due on Lhe
Lbausis of current dala and reasonuble estimales of future cscrow ttems.

The Funds shall be held in an itnstilution the deposits or accounis of which are insured or guaranteed by a federal
or staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow ilems.
l.ender may nol charge for holding and applying the Funds, analyzing Lhe nccount or verifying the escrow items, unless
|.ender pays Borrower intereston the Funds and applicable law permils Lender o mahke such a charge. A charge assessed
Ly Lender in conneclion with Barrower's entering intn this Security Instrument tn pay Lhe cosl of an independent Lax repori-
ingr service shall not be a charge for the purposcs of Lhe preceding sentence. Borrower and Lender may agree in wriling
thatinlerast shall be paid on the Funds., Unless an agreement is made or applicable law reguires interest Lo be paid, Lender
shall notbe required to pay Borrower any interesior carningson the Funds, Lender shall give to Borrower, wilthout charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit o the Funds
wug made. ‘The Funds are pledged as additional security for the sums secured by this Securily lnsirument.

If the amount of the Funds held by Lender, Llogether wilh Lhe future monthty paymentis of Funds payable prior Lo
tha dua dates of the eacrow items, shall exceed Lthe amount required Lo pay the escrow ilems when due, the excess shall be,
al Borrower's option, either promplly repaid Lo Borrower or crediled to Borrower on monthly paymenits of Funda. Il the

amouniof ihe Funda held by Lender is not sufficient Lo pay Lhe escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up tha deficiency in one or more payments as reguired by Lender.

Upon payment in full of all sums secured by this Security [Insirument, Lender shall promplly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prier to the sale of the Property or its acquisition by Lenider, and Funds held by Lender al the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicalion of Paymenis. Unless applicable law providea otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, to late charges due under Lhe Note, second, to prepayment charges due under Lhe
Note: third, to amounts payable under paragraph 2; lourth, to intervest due; and last, to principal due. '

4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and imposilions attribulable 10 l.he!l

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall *

pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all nolices of amounts’
to be paid under this paragraph. If Borrower makes these payments directly, Berrower shall promptly furnish lo Lender,
receipts evideancing the payments,

Borrower shall promptly discharge any lien which has priority over Lhis Securily Instrument unless Borrower: (a)

!

b |

agrees in writing to the payment of the obligation secured by Lhe lien in a manner acceptable to Lender; (b)contesis in good ¥

faith the lien by, or defands against enforcement of the lien in, Jegul proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeilure of any part of the I’roperty; or (¢) secures from the holder of the lien an
agreementsatisfactory to Lender aubordinating Lhe lien to this Security Instrumenl. Il Lender determines that any part of
the Property is subject to a lien which may atiain priority over Lhis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth ubove within 10 days
of the giving of nolice, _

5. Hazard Insurance. Dorrower shall keep the improvements now existing or hereafter erected on the Property

‘insured againstloss by fire, hazards included within the term "extended coverago® and any other huzards for which Lender

requires insurance. ‘This insurance shall be maintained in Lthe amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably wilthheld.

All insurance policies and renewals shall be acceplable W Lender and shall include a standard morigage clause.!
Lender shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender

ull receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance f.

carrier and Lender. Lender may make proof of doss if nol matde promplly by Borrower. »

\nless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoralion or repair ™
of the Property damaged, if Lhe reatoration or repair is economically feasible and Lender’s security is not lessened. 1f the .
resloralion or repair is nol economically feasible or Lender's security would be lessencd, Lhe insurance proceeds ghall be
applied to the sums securcd by this Security Instrument, whelher or nol then due, with any excess piid to Berrower. If

Barrower abandons the Property, or does not answer within 30 days a nolice from Lendoer Lhat the insurance carrier has
offored to seitle a cluim, then Lender may collect the insurance proceeds, Lender may use the procecds Lo repair or restore

the Property or to pay sums secured by Lhig Security Instrumenl, whether or not then due. The 30-day period will hegin

when the notice is given.

Unlesas Lender and Borrowar olherwise agree in wriling, any application of proceeds to principal shall noLexlend or
postpone Lhe due date of the monthly payments raferred Lo in paragraphs 1 und 2 or change the amouni of the payments. If
under paragraph 19 the Property is acguired by Lender, Borrower’s right Lo any insurance palicies and proceeds resulting
from damage to Lthe Property prior Lo the acquigilion shul! pass Lo Lender o Lhe exlent of Lhe sums secured by this Security
Instrument immaedialely prior to tha acquigilion.

8. Proservation and Mainlenance of Properly; Leascholds, Borrower shull nol destroy, damage or substantially
change the Property, allow the Property to delesiorale or commit waste. I Lhis Securily instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and il Botrrower acquires fee tille Lo the Properly, Lhe leasehold and
fce title shall not merge unless Lender agrees v the merger i wriling. , J

7. Protection of Lender's Rights in Lhe Property; Morigage Insurance. If Borrower fails Lo perform th
covenanls and agreemenls contained in this Securily Instrument, or there is o legal proceeding thal may sigmificantly afleci
[.ender's righls in the Property (such as a preceeding in bunkruptey, probate, for condemnation or 1o enforce laws or
rogulalions), then Landar may do and pay for whatever iz necessary to prolect Lhe vilue of the Property and Lender's righls
in the Property. lender's aciions may include paying any sums sccured by a lien which has priority over Lhig Security
Instrument, appeacing in courl, paying reasonable silorneys’ fees and entering on the Praperty to make repiirs. Althouph
Lander may Luke snclion under Lhis paragraph 7, Lender does not bave e do so.

Any amounts dishursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Socurity Instrument. Unless Borrower and Lender sgrou Lo other terms of payment, these amounts shatl bear inlerest from
the date of disbursement at Lhp Note rale and shall be payable, with inlerest, upon notice from Lender lo Borrower

“@2 |
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If lender required mortgage insurance as & condition of making the loan secured by thiy Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unisd such Lime as the requirement lor Lhe
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspeclion. lender or ils agenl may make reasonable entrics upon and ingpeclions of Lhe Property. lender
shall give Dorrower notice al Lhe time of or prior 1o an inspeciion specilying reasanable eause for Lhe innpection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation er other laking of any part of the Property, or for conveyance in heo of condemnation, are herchy
axgigned and shall be puid o [endar.

In the event of a total taking of the Properly, the procecds shall be applied o Lhe sums gsecured by this Sccurity
Instrument, whether or nol then due, with any excess paid W Borrower. In the event of a partial taking of the Property,
uniegs Borrower and Lender otherwise agrae in wrilting, the sums secured by Uhis Security Instrumenl ghalt be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (a} the total wmount of Lhe sums secured immediately
Lefore the taking, divided by (b) the fuir market value of the Property immedialely before Lhe taking. Any balunce shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or il, afler aelice hy Lender to Borrower Lthal Lthe candemaor offers Lo
make anaward or setile a cluim fordamages, Borrower fails Lo respond Lo Lender within 30 days alter the dale Lhe notice 18
givan, Lender ix authorized Lo collect und apply the proceeds, ut itnoplion, either Lo restoration or repair of the Properly or
to Lhe sums secured by this Sccurity Inatrument, whether or nol then due.

Unless Lender and Borrower oLherwise agree in wriling, nny npplicution of proceeds Lo principal shall notextendor 3
postpone the due date of the monthly payments referred Lo in paragraphs § and 2 or change the amount ol such payments.

10. Borrower Not Relcused: Forbearance By Lender Not a Waiver. Extlension of Lhe Lime for payment or |
modification of amertization of the sums secured by Lhis Sccurity Instrument granted by Lender to any successor in .
interast of Barrowar shall nol.operate Lo refeast the linbility ol the original Borvower or Borrowee's successors in interesl. o
Lendar shall not be required to commence proceedings againslt any succeasoy in interest or refuse to extend time for
nayment or otherwise modify amortization of the gums secured by this Security Instrument by reason of any demand mad’ -
tiy the origina! Borrower or Borrower's successors in interesl. Any forbearance by Lender in exerciing uny right or remed !
shall not be a waiver of or preclude Lthe exercise of any right or remady. T

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

o this Securily Instrument shall bind and benefit the sucvessers and assigns of Lender und Borrower, subject Lo the provisiong

Lo of paragraph 17. Borrower's covenants and agreoments shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: {(a) is co-signing Lhis Becurity Instrument only Lo morigage, grani and convey

| g that Borrower’s interest in the Property under the Lerms of this Security lastrument; (b) iz not personally obligaled to pay ¢
the sums secured by thisg'Securily Instrument; and (c) agrees that Lender and any other Borrower may agree L0 extend,

L™ modify, forbear or make any accommedations with regard to the terms of this Security [nstrument or the Note without
that Borrower's consenl.

12. Loan Charges. If the loan secured by this Securily Instrument is subjecl Lo a law which sels maximum loan
charges, and that law ig finally intorpreied so Lhat Lhe intorest or other joan charges collecled or Lo be collected in

1 connection with the loan exceed the permitied limits, then: (1) uny such losn charpe shall be reduced by the amount

g necesgary to reduce Lhe charge to the permilled limil; and (b} nny sums atready collected from Borrower which excpodad

permitled limits will he refunded to Borrower. lL.ender may choose to make this refund by reducing Lhe principal owed

under Lhe Note or by muking a direct payment te Berrower. [lavefund reduces principal, the reduction wilt be treated us a
partial prepayment wilhout any prepayment charge under tha Note.

13. Legislation Affecling Lender's Rights. [f enactmenl or expiration of applicable laws has the effecl of
rendering any provision of the Nute of this Becurily instrument unenflorcenble according Lo its lerms, Lender, atils option,
muy require immediate payment in fuli of ull 3umy secured by this Securily Instrument and may invoke any remodich
permillad by paragraph 19. If Lender exercises Lhis option, Lender shall Lake the steps specifiod in Lhe second paragraph of
paragraph 17. "

14. Nolices. Any nolice to Borrower provided for in Lhis Becunly Inslrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be diracted to Lho
Property Address or any olher address Borrower designates by nolice 1o Leader. Any notice to Lender shall be given by’
first class mail Lo Lender's address uialed herein or any other nddress Lender designites by notice W Borrower. Any nolice,
provided for in this Security Instrumont shall be deemed Lo have been given to Borvower or Lender when given as provided
in Lhid paragraph, |

15. Governing Law; Severabilily. This Security Instrument shall be soverned by federal faw and Lhe taw of the
jurisdiction in which the Property is located. In the event Lhat any provision or clause of Lhis Securily Instrumendt o the
Note conflicts with applicable law, such conflict shull nat affecl other provisiuns of this Security [nstrument or the Note
which can ba given effect without the confllicting provision. To this end the provigions of Lhis Securily Instrument and Lhe
Note are deciared in be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrumendt.

17. Transfer of the Properly or & Beneficial Inicrest in Horrower. If wll vy any part of Lhe Proparly or any
interest in it is sol! or Lranslerred (or if a beneficial interest in Borrowes is sold or teansferred and Borrower s nol a nalural
person) without Lender’s prier wrillen consent, Lender may, at ity oplion, require immediate payment in full of 81l sums
secured by this Security Instrumeni. However, Lhis option shall nol be exercised by Lender if exercise iy probibited by
federa!l law as of the date of this Security [nslrument. .

If Lender exercises Lhig oplion, Lender shall give Borrower nolice ol acceleration. The notice shall provide a pﬂrich
ofnot less Lthun 30 days lirom the date the nolice is delivered ur matited within which Bocrower must pay all sums secured by
Lhis Securiiy Instrument. If Borrower fails Lo pay these sums prior Lo the expiration of this period, Leniler may invoke any
remedies permitled by this Security Instrument without further nutice or demand on Berrower.

18. Beorrower's Right Lo Roinstale. IT Borrower moeels certain conditions, Borrower shall have the vight o have
enforcement of Lhiy Securily Instrument discontinued aLany Lime prsor b Lhe eaelier of: (1) 5 days {or such other peruul ns
applicable law may specily lor reinstatement) before snle of the IProperty pursuant W any power of sale contained in this
Securily [nstrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due wnder this Securily Instrument and Lthe Note had no acceleration
accurred; (b) cures any defoull of any other covenants or agrecmaents, (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable ntioraeys’ fees; amt () takes such aclion as FLender may
reasonally required w assure thal the lien of this Sccurily Instrument, Jender’s righty in Lthe Property and Borrawer's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon reinstalement by
Borrower, Lhis Security Instrument nnd the obligalions secured hevehy shalt vemain fully effectivee as if no aceeleration had

occurred. Howevyr, this right insiate shall not apply in the case of accelerntion uniler parngsaphx 13 or 17,
lnitial@ﬁ Pagre 33 of d Farm 3001 4/87
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. NON-UNIFGRM COVENANTS. Borrower und [ender further covenant and agree as foltows:

19. Acceleralion: Remedies. lender shall give nolice to Borrower prior to acceleration fotlowing Borrower's
breach of any covenant or agreement in this Security Inatrument (but nol prior io accolerulion under parapgraphs 13 and §7
unless applicable law providaes otherwizc). The nolice shall spocify: (u) the defauit: (b) the aclion required Lo cure Lhe
dofaull; {c) a data, not less Lhan 30 days from tho dute the nolico is given Lo Borrower, by which the default must be cured;
and {d) that fuilurs Lo cure tha defauli on ar before the dale specifiod in Lhe nolice may resull in acceteration of the suma
socured by Lhis Socurity Instrumont and salo of Lhe Properiy. ‘Tho nolice phall further inform Borrower of the righl to
reingtale after acceloralion and tha right to bring u court action (o assert the non-cxislence of a defaull or any olher
defonse of Borrawaer Lo acculeration and sale. If the defuull is not curod en or before the duls specified in the notice, Lander
al ils oplion may roquire immodiale payment in full of alt sums securod by Lhis Securily Instrumenl without furiber
demand and may invoke Lhe power of salo and any other remodies permitted by applicable law. Lender shatl be entitled Lo
collecl all exponses incurred in pursuing the remedics provided in ihis paragraph 19, including, but nol limited Lo,
roasonable allorney's fees and coals of Lille evidence.

If Lender invokes the power of gale, Lender shall prive a copy of & nolice Lo Borrower in Lhe manner providod in

paragraph 14. Lender shall publish the nolice of sule once u week for three consecy live woehs in a newspaper published in

.......................... Counly, Alubama, and thereupon shall soll the Properly Lo the highesl bidder al public
auction at the front door of the County Courthouse of this County. |ender shal! defiver Lo Lhe purchaser lender's doed
conveying the Prupertly. |.ender or its designee muy purchase Lthe Properiy al any sale. Borrower covenanls and agroes
Lhal Lhe proceeds of Lhe salo shall be appliod in the lollowing order: {n) o ull exponses of Lhe sale, including, bul not limiled
to, reagonable atlorneys’ fees; (b) Lo all suma sccured by this Security Instrument; and (c) any excess lo Lhe person or
persons legally entitled Lo il

0. lander in Possession, Upon acceleration undoer paragragh 19 or abandonment ol the Praperty, Lender (in
person, by agent er by judicially appointed recciver) shail be entitled W enler upon, Luke possession of and manage the
ProperLy and Lo cotlect the rents of the Property including those past due. Any roats collected by Lender or the receiver §
shall be applied first Lo payment of the costs of mnnagement of the Property and eolleetion of renls, including, bul not
limited Lo, receiven’s fevs, premiums on receiver's hunds and reasonable allorneys’ fees, and then 1o Lhe sums gecured by '

Lthiy Becurily Inslrument. .
r

2%. Rolease. Upon payment of all sums sccured by Lhiy Security tnsteument, |ender shul! relesse Lhis Security®
Instrument without charge 1o Borrower. Borrower shall pay any recordalion costs.

3
a 22 Waivers Borrower waives all rights of homestead exemplion in Lhe Property and relinquishes all righullll'
N

curlesy and dower in the Properly.
24. Riders o this Securily Instrursent. Ifone or more riders are execoted by Borrower and recorded together with
this Security Instrument, thecovenants and agreements ofench such rider shall be incorporated into and shatl amend and

supplement the covenants and agreements of Lhis Security Instrument as if the nder{s) were a part of this SecuriLy
A Instrument. [Chack applicable box{es)]

g [ Adjustable Rate Rider Condominium Rider ] 2.4 Famity Rider 4
[JGradyated Payment Rider Planned Unit Development Rider
g QOther(s) [specify) |

BY, SIGNING BELOW, Borrower accepis and agrees o the lerms and covenunts contained in thizs Securily
Insl umqﬁﬁﬁh‘d‘-'i‘g“ﬁﬁy rider{s) executed Borrower and recorded with it

E Ul g\ :
su{}sw.;ﬁs X, I}-ﬁ PR ED

QOUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Landon C. Larsh and wife, Phyllis J. Larsh whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the ars date.

Given under my hand and official seal this 30

My Camission Expires: £y -9/

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244

Pago 4 o 4 Form 3001 487



