THE STATE OF ALABAMA

Shelby

Lounty

KNOW ALL MEN BY THESE PRESENTS: That whereas

Management Futures, Inc.

bacoma justly indebted to FIRST ALABAMA BANK OF of Tuscaloosa _ Alabama
¢ ‘ ‘
! hereinafter called the Mortgagee, in the principal sum of :
_ N
SIX HUNDRED FORTY THOUSAND AND NO/100---- e ——— $ 640,000,000 lﬂullr:a-
’
as svidenced by A negotiable note of even date herewith, !
, '

This 1s a future advance mortgage and the said $640,000 indebtedness shall be ~ !
advanced by mortgagee to mertgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a part }
of this mortgage.
NOW, THEREFORE, in conaideration of the premises and in order to secure the payment of said indebtedneas

and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Mortgajee
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and complidnce with all of the stipulations hereinafter contained, the said

Management Futures, Inc.
' (hereinafter called Mortgagors)

.
hereby grant, bargain, sell and convey unto the said Mortgages the following described real satate situsted In

Shelby County, State of Alabamae, viz:

Lot 1 according to the survey of C and M Subdivision, as recorded in Map Book  }
14, at Page 7 in the Probate Office of Shelby County, Alabama, Situated in '
Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind
or character now owned or hereafter acquired by the mortgagor for the purpose of or
used or useful in connection with the improvements located or to be located on the,
hereinabove dascribed real estate, whether such materials, eguipment, fixtures and
fittings are actually located on or adjacent to said real estate or not, and whether
in storage or otherwise, wheresoever the same may be located. The personal propecty
herein conveyed and mortgaged, shall include, without limitation, all lumber and
lumber products, brick, building stones and building blocks, sand and cement.,
roofing materials, paint, doocs, windows, hardware, naila, wire and wiring, plumbing
and plumbing fixturaaﬂ heating equipment and appliances; pipes and piping, ornamental
and decocative fixturaes, and in general all building material and equipment of every
kind and character used 'or useful in connection with said improvementa.
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together with all rents and other revebues thereof and all rights, privileges, sasemants, tenements, interssis, improvements and
appurtenances thereunto balonging or In any wise eppeartaining, including any alter-acquired title and sasements and al! rights,
title and interast now or hereafter nwmf’ by tha Mortgagors in and to &il buildings and improvements, storm and scresn windows
and doors, gas, steam, aleciric and othet heating, lighting, ventllsting, air conditioning, refrigersting and cooking spparatus, sle-
vators, plumbing, sprinkiing, wnd other agquipmant and fixtures attsched or appertaining to said premises, all of which (hereinafter

*

N designated an the mortgaged property} ohall be deemed realty and conveyed by this mortgage.
) P i ) _ |

TO HAVE AND TO HOLD the same and avery part theraof unto the Mortgagee, FIRST ALABAMA BANK OF

.." .
. its succdssors and aessigns forever. ¥

And for the purpose of further securing the payment o! sald indebtedness the Mortgagors covenant and agree as follows:
’

1. That they are lawfully seized in fes and possessed of sald mortgaged property and have a good right to convey thfsame
as aforesald, that they. will warrant and. forever defend the titla sgainst the lawful clalma of all persons whomsoever, and th said
proporty is fres and clear of oll encumbrances, easements and restrictions not hereln specifically mentioned. ‘e
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2. That they wiil pay all taxes, asssssments, of other lisns taking priority over this mortgage when imposed legally upon said
mortgeged property and should default be made in the payment of sams, or any part thersol, sald Mortgages may pay the same.

3. That they will keep the buildings on sald premises contlnuously Insured in such amounts, in such manner and in such
companies as may be satisfactory to the Morigagss against loss by fire and such other hazards as Mortgages may specify, with
loss, if any. payable to sald Mortgagee, and will deposit with Morigages policles for such insurance snd will pay premiums
therefor as the same become due. Mortgagors shall give immedlate notlce in writing to Mortgagee of any loss or damages to seid
premises caused by any casualty. If Mortgagors tail to keep sald property insured as above specified, the Mortgagee may Jjinsure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle end compromise claimas undér atl
poiicies and to demand, recelve and receipt for all sums becoming due thersunder; sald proceeds, if collected, to be credlidd on
the indebiedness secwred by this morigage, leas cost of colliacting same, or to be used in repairing or reconstructing the premises

| as the Mortgages may elect: all amounts 80 expended by said Mortgagee for insurance or for the payment of taxes, asssesmaents

T -

or any other prior lisns shall become s debt due said Mortgagee additional to the Indebtedness hereln described and at once
payable without demand upon or notice to sny peraon, and sha!l be secured by the len of this mortgege and shail besr interest
at iba highest lega! rate from date of payment by said Mortgages and at the election of the Mortgages and without notice ¢ any
person, the Mortgagss may declare the entire indebtedness secured by this mortgage dus and payable and this morigage subject
{o foreclosure end same may be foreclosed aw hereinafter provided.

4. To take good ¢ars of the mortgaged property above described and not to commlt or permit any weste thereon, and to keep
the same repaired and &t all times to malntain the same in as good condition as it now is, reasonable wear and tear alone axcepted.

B. That no delay or fallure of the Mortgages 1o exercise any option to dectars the maturity of any debt secured by this
mortgege shall be taken or deomead as & walver of the right to exercise such option or to daclare such forfeiturs either as (o past
or present defsult on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be taken or deamed as & walver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fallurs of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigages.

6. That they will well snd truly pay and discharge any indebtedness hereby secursd as it shall become du; and payable
including the nota or notss sbove described, any ranswals or extensions thereof, and any other notes or obtigaticns of Mnrrllnl'l
to Mortgages whether now or hersafter incurred. -

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other praper legal procesding
being commenced for the foreclosure of this morigage, be entitled as a matter of right to the sppointment by any competent court
or tribunal without notice to any party, of a recelver of the rents, lasues and profits of said premises, with power to lease and
control the sald premises and with such other powera as may be deemed neceassry, and that a reasonable attorney’s fee shall,
among other expenses and costs, be fixed, allowed and pald out of such rents, issues and profits or out of the procesds of the
sale of said mortgaged property.

8. That all the covenants and agresments of the Mortgagors herain contained shsl! extend to and bind their helrs, axscutors,
administrators, successors and assigns, and that such covensnts and agresments and all options, rights, privileges and powers
herein given, granted or secured to the Morigagee shall inure to the banefit of the heirs, successors or assigns of the Mortgagee.

0. That the debt hereby secured shall st once become due and payabis and this mortgage subject to foreclosure as herein.

| provided at tha option of the holder hersof when and if any statement of lien is filed under the statutes of Alabama ralating to

Hans of mechanics end materialmen, without regard to the torm and contents of such statement and without regard 1o the existences
or non-sxistence of the debt or any part thereof, or of the lisn on whick such statement iz based.
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10. Trensfer of the Properly; Assumption. H all or sny part of the mortgaged properly or an interest iherein is sold or
transfarred by Morigagors without Mortgages's prior wrilien consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate to ihis Morlgage, (b) ihe creation of a purchase money security Interest for household appliances, {c} s transler by davise,
descent or by operation of law upon the death of a joint tenanl or {d) the grent of any leasehold Interest of threo years or less
not containing an option to purchase, Morigagee may, at Morigagee's option, declare all the sums securad by this Morigage to be
immediately due and psyable. Mortgegee shall have waived such oplion to sccelerate if, prior to the sale or transfer. Morfgages
and the person o whom the morigaged property is to be sold or irensfarred teach agreement in writing that the credit of such
person is satisfactory 1o Mortgages and that the interest payable on the sums secured by this Morltgage shsll be at such rate as
Morigagee shall request, '

If Morigegee exercises such opiion to sccelerate, Mortgagee shall msil Mortgagors notlce of acceleration. Such notica shall
provide a pariod of not less than 30 days from the dale the notice is mailed wlithin which Mortgagors may pay the sums declared §
due. If Morigagors falls to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand
on Mortgagors, invoke sny remedies permitied hereunder.

11. Plural or singular worda used herein to designate the undersigned Morigagors shal! be construed to rafar to ths make?
or makers of this mortigage, whether one or more persons or a corporalion.

UPON CONDITION, HOWEVER, that il the Mortgagors shall well and truly pay and discharge the indebtednass hereby
secured, [which in addilion to the principal sum with interest, set forth above shall include payment nf taxes and inaurance, the
salisfaction of prior encumbrances and sny other indebledness owsd 1o lhe Morigagee by the Mortgagors before the full payment
of this mortgage) as It shall become due and payable and shall in al! things do and perform all acts and agreements by them herein
agread to be done according to the tenor and eflect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thareof or
eny part thereof or shoyld any Inlerest thereon remain unpeid at maturity, or should defsult be made in tha repayment of sny
sum expended by sald Mortgagee under the authority of any of the provisions of this mortgage or should the interest of sald
Mortgagee in said proparty become endangered by reason of the enforcement of any prior llen or encumbrance thereon so as 1o
endanger the debt hereby sacured, or should a petition to condemn any part of the mortgaged property be filed by any suthorily
having power of eminent domain, or should any law, either federal or siate, be passed imposing or authorizing the imposition ‘4!
a specific 1ax upon this mortgage or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from tha
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shdll be
charged againat the owner of this mortgage or should at any lime any of the stipulations contained in this morigage be dec red
invalld or inoperative by any court of competent jurlsdiction or should the Mortgagors fail 1o do and perform any other sg{ or
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, -or @any
portfon or part of same may not as said date have been peid, with interest thereon, shall al once becoms due and payable and
this mortgage subject to foreclosure at the option of the Morigagee, notice of the exercise of such option being hereby exprassly
wajved; and the Morigagee shall have the right to enter upon and take possession of the propesrty hereby conveyed and sfler or

without taking such posssssion 1o sall the same before the County Court House door in

Shelby

County, Alabama &t public outcry for cesh, after first giving notice of the time, place and terms of such sale by publication u}'mu
a week for thrae consecutive wenks prior to sald sale in some newspaper published in said City. and upon the psyment of the
purchase monay the Mortgagee, or owner of the debt and morigage, or auctioneer, shall execute o the purchaser for and in the
name of the Mortgagors s good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
First, to the expense of adverlising, selling and conveying, including a ressonsble attorney’s {ee; second. 10 the paymenl of any
amounts that may have been expended or that may then be nacassary to expend in paying insurance, taxes and other encumbrances,
with interest thereon: third. to the payment in full of the principal indebtedness and interast thereon, whether the same shall ar
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourlh, the
balance, If any, to be paid over to the sald Mortgagors or t¢ whomaver then appears of record to be the owner of said property
The Mortgegee mey bld and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, L havehereuntosst_ MY hand(s) andseal{s) this_30th 4uyor  March 1990
ATTEST: FUTURES, INC. - o
BY: /5/7’ \
Sea
o * iFer f(. (Beal)

"
NAME First Alabama Bank

ADDREBS P.0O. Box 2509, Tuscaloosa, AL 35403

SOURCE OF TITLE Deed

il i

BOOK PAGE

W

Subdivisien Lot Plat Bk Pags

C&M Subdivisgion 1 14 7
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CERTIFICATE
Siate of Alsbama)

Counily)
In compliance with Act #871, Acte of Alabama, Regular Sesslon, 1977, the owner of thin morigage hereby certifies thel ithe amouni of

indebtednasa presently lncurred is upon which the mortgege taxof __,
is pald herawith and ownar agrees that no additional or subsequent advances will be mads under this mortgage uniess the morigage tax on auch
advances is paid Into the sppropriate office of the Judge of Probate of Counly, Alabama, no later than sach Seplambar
hersafier or an Instrument svidencing such advances is filed for record in the sbove said office and 1he recording (ee and tax applicable thersto
paid.

Mortgagor: Moarigages: First Alabama Bank of

Date. Time and Volume snd Page of recording as shown hereon.

By

Title
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THE S8TATE OF ALABAMA,

! COUNTY.

1, —— .., # Notary Public in snd {or said County, in sald State,

hereby certify that

whose name ___signed to the foregoing conveyance and who known 1o me, acknowledged belore me on this day
that, being Informed of the conlents of the conveyance, _ axacuted the same voluntarily an the day the same baars dats.
Given under my hend and official seal, this ' day of , 18 .

) .

Notary Public
Wﬁm
THE STATE 'OF ALABAMA,

COUNTY. !

1. , & Notary Public in and for said County, in sald Stlf!.

hereby certify that _ . 1::.

whose name signad 1o the foregoing conveyance and who known lo me, acknowledged before me on thig day

that, belng informed of the contents of the conveyance, executed the same voluntarily on the day the same l:nu‘h-tl.
Gl:uun under my hand and official seal, this day of 19

'

Noiary Public.

THE STATE OF ALABAMA,

Shelby COUNTY.
I The underﬂiﬁnEd authority , Notary Public in and for said County, in seid State,
hall'iihyr':a-rtify tﬁ_i James D, Page whose name as Pregsident
; of the ' Management Futures, Inc. | . a corporation, iz signed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

tarily for and as the act of said cnl'llﬂl'l“ﬂﬂ't.

conveyance, he, as such officar and with full authority, exscuted the Knmu v

Givan under my hand and official seal, this 30th
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