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THIS MORTGAGE ("Security Inairument”) is given pn .. ... ALCHL 28 ey
o 90 I8 MORTAAGK {cence Wyetay. or.. and wite, Gloria J, Myérs Lol
............... s "Borvower”). This Sacurity Instrument is given to e DRRGONED....... e
MOTEGAGE CONPany, TAC. ™ 7 s hich ig orgapjued and existing
e SEats OF DELAUAPE ™™ i Vious adivens s 2100 POC O o
By eminaham, Alabama 35201 e O ("Lender”).
Borrower owes Lender the principal sum nfmﬁﬁwmmwm/iﬁﬁ—_
e m e saevesessesneeseerenns. 13011808 (U8 8.0 ). This debt is evidenced by Borrower'’s nole
dated the same date as thia Security Inat I.Il'nilil. (“anf"bdvhich provides for monthly payments, with the full debt, il not °
puid earlier, due and payable on Eprl,ﬂ This Security Instrument
sacures to Lender: (a) the repayment of the debt evidenced by Ltha Note, with inlerest, and all renewals, extensions and I
modifications; {b) the payment of all oiher sums, with interest, advanced under paragraph 7 to protect ihe security of Lhis
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cu%E-yLendur and Lender’s successors and ¢
assigns, with power of sale, the following described property located in . 0000 s County, Alabama:

Iot 57, according to the Survey of Sunny Meadows, 3rd Sectbr, as 'remrded in

drurrr phFEFAF

H

Map Book 9, Page 91 A & B, in the Probate Office of Shelby County, Alabama; y

being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
degscribed, property.

oo 284 e 888

whiEh hﬂa LhB Hdiirﬂﬂﬂ' nr-l'-I?ligglilIIlii'Elllrﬁill?E!%Eﬁlliill-llI-!Itill-l-ll!'liIlIlI--iilliI!--ri. lI-!!l!ilE!liii‘li‘l-ll!-r-iii-l-!!!!--l--ll!-!!--il'-lr!'-l -Il--!i!li '}
|Siraal]) fCay] .
Alabama 35242 ("Psoperty Address”); ! P
[Zip Coda) .

ToHAVE AND TOHOLD this praperty unto Lender and Lender's successors nnd assigns, lorever, together with all
the improvements now or hereaflar eracted on the properly, and all easements, rights, appurtenances, renis, royalties,
mineral, oil and gas rights and profils, waier rights and stock and atl ixtures now or hereafler a part of the property. All
replacements and additions shall aleo be covered by this Sccurity Instrument. All of the foregoing is referred Lo in this

Security Instrument ag the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estiate hereby conveyed and has the righl o
mortgage, grant and convey the Property and that the Properly i8 unencumbered, except for encumbrances of record.
Horrower warranis and will defend generally the title o the Properly aguinst all claims and demands, subject Lo any
encumbrances of record,

THIS BECURITY INSTRUMENT combines uniform covenanis for natiefial use and non-uniform covenants with
timiled variations by jurisdiclion to constitute a uniform securily instrfent covering real property.
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UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Dorrower shall promplly pay when due
the principalofand intereston the debt evidenced by the Note and any prepayment and lale charges due under the Noie.

2 Funds for Tazes and Ingurance. Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum {"Funds") equal o
ono-twelfth oft (a) yoarly taxos and assessments which may attain priorily over thiz Security Instrument; (b} yearly
loasahold payments or ground rents on the Property, il any; {¢) yearly hazard inaurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called "escrow itema.” Lender may estimate the Funds due on the
Lasis of current data and reasonable estimates of fulure escrow items.

The Funds shall be hald in an instituiion the deposils or accounls of which are insured or guaranieed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
{.ender may not charge for holding and applying the Funds, analyzing the account or verifying Lthe escrow items, uniess
lender pays Borrower intereston the Funds and applicable Iaw permits Lender o make such a charge. A charge assessed
by Lender in conneclion with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax repori-
ing service shall not be a charge for Lthe purposes of the preceding sentence. Burrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreementis madeor applicable law requires inlerest to be paid, Lender
shall not be required to pay Borrower any intereslar earningson the Funds. Lender shall give to Borrower, wilthout charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by Lhis Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates of the vscrow ilems, shall exceed the umount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promplly repaid Lo Borrower or credited o Borrower on monlhly payments of Funds, If the

amount of the Funds held by Lender is noi sufficient Lo pay the escrow ilems when due, Borrower shuall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lender, Ifunder paragraph 19 Lhe Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by Lhis Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, a)l payments received by Lender uader

paragraphs 1 and 2shallbo applied: first, tolate charges due under the Note: second, Lo prepayment charges due under the)

Note: third, to amounts payable under paragraph 2; fourth, to intervest due; and Jast, to principal due.
4. Charges; Jdens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attributable o the

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shali!
pay them on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all noticea of amounts

L

Property which may atiain priority over this Security Instrument, and feaschold payments or ground rents, if any. «

to be paid under thig paragraph. Il Borrower makes these payments direclly, Borrower shal promplly furnish to Lender .!

receipts evidencing the payments. |
Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

Q) agreesin wriling to the payment of Lthe obligation secured by Lthe lien in a manner acceptable to Lender; (b} contests in good
Of) faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
! prevent the enforcement of Lhe lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
& agreementsalisfactory to Lender subordinating the hien o this Security Instrument. If Lender determines that any part of

-y

&
| g

the Property is subject to a lien which may attain priority over this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy Lhe lien or take one or more of the aclions set forth above within 10 days
of the giving of nolice. ‘ |

E  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires ingurance. This insurance shall be maintained in the amounts and for Lthe periods that Lender requires. The
ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals ghall be acceptuhle'm Lender and shall include a standard morigage clause.

lLender shall have the right Lo hold the policies and renewals. If Lender requires, Dorrower shall promptly give to Lender .,
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

'
t

T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaty .
of the Property damaged, if the restoration or repair i% economically feasible and Lender’s security is not lessened. 1(the.

resloration or repair is not economically feasible or Lender’s securily woulil be lessened, Lhe insurance proceeds shall be-

applied to the sums secured by thig Securily Instrument, whether or not then due, with any excess paid to Borrower, If '

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offared to setile a claim, then Lender may collect the insurance proceeds. [Lender may use the proceeds Lo repair or reslore
Lhe Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lendar and Dorrower atherwise agree in wriling, any application of preceeds Lo principal shall not extend or
postpone Lhe due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damage Lo Lthe Properly prior Lo the acquivition shall pass to | ender 1o the extent uf the sumy secured by Lhis Security
Instrument immediately prior to Lhe acquisition.

&. Preservalion and Mainlonance of Property; Leascholds. Berrower shall nol destroy, damage or substantially
change the Proporty, allow Lhe Properiy Lo detertorate or commit wasle. I Lhis Securily Instrument is on a leasehold,

ltorrower shall comply with the provisions of the lease, and if Borrower pcquires fee Litle to the Property, the leaschold and *

fee title shall not merge unless Lender agrees to the merger in writing. :

7. Proteclion of Lendar’s Righls in the Properly; Morlgage Insurance. If Borrower Taila to perform the
covenants and agreements conlained in this Security Insbrument, or there ig a legal proceeding that may significantly affect
[.ender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
rugulations), then Lender may do and pay for whaleveris necessary Lo prolect Lthe value of Lhe Properly and Lender's righis
in the Property. Lender's aclions may include paying any sums sccured by a lien which has priority over this Securily
Instrument, appeuring in courl, paying reasonable allorneys’ leesanden lering on the Property to make repairs. Although
Lender may take uction under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrowerand Lender agree tooLher terms of payment, these amounts ghall bear interest from
the dals of disbursement al the Nole rate and shall be payable, with interest, upen notice from Lender o Borrower
lnitial{a}w Page 20l 4 Form 3001 4/87
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If Lender required morigage insurance ag a condition of making the loun secured by Lhiz Securily Instrument,
Borrower shall pay Lhe premiums required Lo maiatiain the naurance in effect until such time as the requirement for tho
nsurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8, Inspection. laender or its agent may muke roasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior Lo an inspeclion specilying reasonuble eause flor Lthe inspeclion.

9. Condemnalion. The proceeds of any award or ¢laim for damages, dircct or consequential, in conneclion with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
asgignoed and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Insirument, whether or not Lhen due, with any excess paid to Borrower. In Lhe evenl of a partin! tuking of the Property,
unless Barrower ani! Lender otherwise agree in wriling, Lhe sums secured by Lhis Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immediately
belore the taking, divided by (b) the fair markel value ol the Properly immedialely before the taking. Any balance shall be
paid Lo Borrower, '

If Lthe Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that Lhe condemnor offers to
make an award orsettle a claim for damages, Borrower fuils to respend Lo Leader within 30 days afler the dute the nolice s
given, Lender is aulhorized to collect and apply the proceeds, alits option, eiLlher 1o restoralion or repair of the Property or
o Lthe sums secured by this Security Instrument, whether or not then due..

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
posilpone the due date of the monlhly payments referred Lo in paragraphs 1 and 2orchange Lthe amounlof such paymenis.

10. Borrower Not Haleased; Forbearance Dy Londer Not 8 Waiver. Exlension of the time for payment or
modificalion of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
i nloreul of Borrower whall not operate to release Lhe linbulily of the originit Borrower or Borrower's successors i interest.
Londer shall not be required to commence procecdings againgl any successor in interest or refuse to extend time fof
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mad
by the original Borrower or Borrower’s successors in interesl. Any forbearunce by Lender in exercising any right or remadll
shall not be a waiver of or preclude the exercise of any right or remedy. - g

11. SBuccossors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreecments of

thig Securily Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject o Lhe provisions
of paragraph 17. Borrower's covenania and agreements shall be pint and several. Any Borrower who co-signa this Securily
[nstrument but does not exacuts the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower’s inlarest in the Properly under Lhe lerms of this Securily Instrument; (b) is nol personully obligaled to pay
the sums secured by thig Securily Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accommaodations with regard to the Lerms of this Security Instrument or the Note without
Lthat Borrower’s consent.
12. Loan Charges. If the loan secured by Lhis Security Instrument is subjecl Lo a law which sets maximum lean
charges, and Lhat law is finally interpreted so that the interest or other loan churges collected or to be collected n
connection with the loan sxcepd Lhe permitted limils, ithen: (a) any such loan charge shall be reduced by the amounl
necessary Loreduce the charge to the permitted limit; and (b} any sums already collecied from Barrower which exceeded
permitted limits will be refunded to Borrower. Fender may choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the reduction will be treated ns a
partial prepaymenl without any prepayment charge under the Note,

13. Logislation Affecling Lender’s Rights. [f enaclment or expiration of applicable laws has the effect of
rendering any provision of Lhe Nola ol Lhis Security Instrument unenforceable according to ity terms, Lender, atits option,
may require immediate paymenlL in full of all sums secured by Lhis Securily Instrument and may invoke any remedieg,
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sieps specified in Lhe second paragraph ol*
paragraph 17. h

14. Nolices. Any nolice to Barrower provided for in this Security Instrument shall be given by delivering it or by™
mailing iL by first clags mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any olher address Borrower designates by notice Lo 1.eader. Any notice to Lender shall be given by
firsl cluss mail to Lender’s address staled hereinor any other address Lender designatles by notice to Borrower. Any nolice -
provided forin this Sacurity Instrument shall be deemed Lo have been given Lo Borrower or Lender when given as provided :
in Lthis paragraph.

15. Governing Law; Soverubility. This Securily Inslrumeat shall be governed by federal law and Lthe law of Lhe
jurisdiction in which the Property sa located. In the event that any provision or clause of Lhis Security Instrument or the
Nole conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or ithe Note
which can be given effecl without Lhe conflicting provision, To this end the provisions of Lhis Security Instrument and the
Nolo are declared 1o be severable.

16. Borrower's Copy. Burruwer shall be given one conformed copy of the Nute and of this Securily Instrument.

17. Fransfer of the Proparty or a Bancficial Inlerest in Borrower. Il all or any parl of the Properly or any
inlerest in it issald or Lransferred {or ifa beneficial interest in Borrower is suld or Leansforred and Borrower is not a nutural
person} wilhoul [ender’s prior writlen consent, Lender miy, al iLs oplion, require immediate payment in full of all sums
sacured by this SBecurily Inslrument. However, Lhis oplion shall nol be exercised by Lender if exercise 18 prohibited by
foderal law as of the date of this Security Inslrument. :

If Lander axarcises Lhis option, Lender shall give Borrower nolice of incceleration. The notice shall provide a'peri
of noL less thun 30 dayd from the date tha nolice s delivered ur mailed wilhin which Borrower musl pay nll sums secured b
this Security Instrumenl. ([ 3orrower {ails to pay these sums prior 1o Lhe expivalion of Lthis period, Lender may invoke any
remedies permilled by this Securily Insirument without furtber notice or demiind on Borrower.

18. Borrower's Righl {0 Reinatals. Il Borrower meeld certain condilinns, Borrower shull have Lhe right te have
enforcement of Lhis Securily Instrument discontinued al nny Lime prior (o the earlierof: () Hdays (or such other poeriod as
applicabla law may specily for reinstatement) before gite of Lhe Property pursuant to any power ol sale conlained in this
Securily Instrument; or (b) entry ol a judgment enforcing Lhis Security Instrument. Thoese condilions are thiat Barrower:
(a) pays Lender all sums which then would ho due under this Securily Instrument and Lhe Nute had no acceleralion
occurred; {b) cures any defaull of any other covenants or agrecmenls; {e) pays all expenses incurrad in enforcing this
Security Instrumont, including, but nol limiled o, reasonable atlorneyy’ fees; and (d) Lakes such anction as Lender may
reasonubly required to assure Lthat the Lien of this Securily Instrument, l.ender’s nghls in the Property nnd Borrower's
obligalion to pay Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and Lthe obligations secureil hareby shal! remain fully effective as il no acceleration had
accurred. However, this right to reinstate ghall not apply in the case of acceleralion under paragrapha Lior 17.

Inilial(s) Page 3 of 4 Farm 3001 4/87
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NON-UNIFaRM COVENANTS, Borrower and Loender furither covenanl and agreee as follows:

19. Acceleration; Romedies. Lender shall give nobice Lo Borrower prior Lo acceleration following Borrower's
bmach of any covenani or agreemant in this Socurity Instrumoent (but not prior io acceleration under paragraphs 13 and 17
unless applicable Jaw providesa olherwise). Tho notico shall specify: (a) the default; (b) the aclion required o cure Lhe
default; {c) a daie, not less Lthan 30 days from Lthe dule the nolico is given o Borrower, by which the default must be cured;
and {d) that failure to cure the defuull on or before the date specified in the nolice may result in acceleralion of Lhe sums
socurod by this Securily Instrumenl and sale of Ltho Property. ‘The nolico shall further iaform Borrower of Lhe rightl o
roingtate aflor accoleration and tho right W bring a couri aclion Lo nsgert the non-existence of a defaull or any other
defengo of Borrower Lo acceleralion and aule. H the defaull is nol cured on or bofore the Jule specified in the notico, Londer
al ils oplion may require immodiale payment in full of all sums secured by this Securily Instrument without furlher
demand and may invoke Lhe power of sale and any oLher remedies permitied by applicable law. Lender shall be eatitled Lo
colloch all expenses incurred in pursuing Lhe remedics provided in this paragraph 19, including, bul nok limiled L,
reansonable allorney's fees and cosis of Llle evidence,

If Lender invokes the power of sule, Lender shall give a copy of a nolice Lo Borrower in the manner provided in
paragraph t4. Londer ghall publish the notice of sale once a weck for three conseculive weeks in a newspaper published in

.......................... Counly, Alabama, and ithereupon shall sell the Properly Lo the highest bidder al public
auclion ai Lhe front door of Lthe County Courthouse of this County. lLender shall deliver to the purchaser |.ender’s deed

conveying the Property. Lender or its designee may purchuse the Property al any sale. Borrower covenants and agrees
thal the proceeds of Lho sale ghull be applied in the following onder: (a) Lo all expenses of Lhe sale, including, but not limiled
to, reasonable altorneys’ foes; (b) Lo all suma secured by this Security Insirument; and (c) any excess Lo the person or
porsons legally entitled Lo il.

20. Lender in Pogsesgion. Upon acceleralion under paragraph 19 or abandonment of the Property, Lender {in
person, by agenl or by judicially appointed recciver) sholl be entitled Lo enter upon, Lake possession of and manape Lthe
Properiy and to collect Lthe rents of the Property including those past due. Any rents collected by Lender or the receiver
shall he ﬂpplmd firsi Lo puymﬂnl. of the cosls ol nmnugumunl ol Lhe Property amd collection of rents, including, bul not |
limited Lo, receivar’s foes, premiums on receiver's bonds and rcasonable attorneys” fees, and then Lo Lthe sums secured hy
this Securily Inul.rumenl.

21. Rolcase. Upon payment of all sums secured by Lhis Security Inslrument, Lender shall relesse Lhis Sucuril,jq
Instrument without charge to Borrower. Borrower shall pay any recordation cosls, ’

22. Waivers Borrower waives all righis of homestead exemption in the Property and relinguishes all righlﬁl‘f
curlesy and dower in the Property.

23. Riders to this Securily Instrument. 1f one or more riders are executed by Borrower and recorded together wllh
Lhig Securily Ingslrumaent, the covenants and ngreemenisoleach such vider shull be incorporatled inle and shall amend und
supplement the covenants and agreements of thiz Security Instrument ag if the rider{s) were a part of this Securlty
Instrument. [Check applicable box{es)]

[[] Adjusiable Rate Rider Condominium Rider 2-4 Family Rider .
[ JGraduated Payment Rider Planned UniL Development Rider
[] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thiz Security
Instrumerdl and in any rider{s) executed Borrower and recordad wilh it

Witnegses:

P R aa e
—_— — et imene {Spac Bolow This Lino For Acknowlodgment]} ‘

STATE OF ALABAMA

QOUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Clarence Myers, Jr. and wife, Gloria J. Myers whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the sane bea

Given under my hand and official seal this 28t _day ol=MarTh, 1930
T - l' .
e Ungersiaoneq, Notary Public -}
My Commission Expires._;-fg—t?/
shil it b

THIS m BY: COURTNEY H. MASON, JR,

| %RUH&HT WAS EiL 100 Conoourse Parkway, Sulte 350

-

Birmingham, Alabama 35244

< Jguti OF PROBAIE 8 1 'ég"“*“" Fﬂzﬁ
4. Indexing Fee
P —— Y
8. Certified Fi
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