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MORTGAGE.

91040
THIS MORTGAGE, (* it ) is @i o Mareh 26 ey
18...90. The grantor is .. &ér%&uﬂy o %?%}Hlﬁﬂsgmﬂj ames A. Cockerham
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("Borrower™). This Security Instrument is given to ST - -V % S

- . ﬂ the SEate of “Al: u“wﬂm“m“l; YBEI&M&%E&&(&%%LEH;
e g e o tnanam, RLABARS.  JBREIy  ats CLender
OPYES Lt Lander the ONE HORDRED IR ONE THODSARD  FOUR HONDRED

principal sum of ... A% LiULes. AR L L N o T r hriiiritearrrsornrasnnstsssrarnsnadthy
AN T s (US, $.1317400:00 ). This debt is evidenced by Borrower's note
dated the same dale as

paid earlier, due and payable on .......... X1l Lr. e vvserasareressssneneesess 'Thig Security Instrument
secures Lo Lender: (a) the repayment of Lthe debl evidenced by the Notc, with interest, and all renewals, extengions and
modifications; (b} the paymentof all other sums, wilh interest, advanced under paragraph 7 to protect the security of thid
Security Instrument; and (c) the performance of Rorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, granl and cn%gyl.endar and Lender’s successors and
assigns, with power of sale, the following described properly Jocated in 50 e

Lot 38, Block 1, according to the Map and Survey of First Addition to Selkirk,

a Subdivision of Inverness, Phase IV, as recorded in Map Book 7, Page 149, in

the Office of the Judge of Probate of Shelby County, Alabama; being situated in
Shelby County, Alabama. Mineral and mining rights excepted.

mli:;ﬁ é}iﬁgi: .......... EE ‘E‘iﬂlﬁ ..........................

The proceeds of this loan have been afplied on the purchase price of the herein
deacribedkproperty.

-

o 284 mr651

2937 Coatbridge 1ane e BAIINGNA e

which has the addressof .......
[Siroon] [Cily} )

Alabama 35243 e ("Property Address”), | h

-F-I'.. LERE L]

[Zip Codel

ToHAVE AND TOHOLD Lhis property unto Lender and Lender’s succensors and assigns, forever, together with all
tho improvemenis now or hercafler eracted on the properly, and alt ensements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, waler rights unid stock and all fixlures now or hereafler a pari of Lthe property. All
replacernonte and additions shall also be covored by this Security Instrumaont. Al of the foregeing is referred to in this

Securily Tngtrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwlully seised of Lhe estate hereby conveyed and has the right to
morigage, grant and convey Lho Property and thul Lthe Proporty is unencimbered, except for encumbrances of record.
Borrower warrants and will defend generaily Lhe Lille Lo the Praperty against all claims and demands, subjecl to any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limiled varialions by jurisdiclion Lo constilute n uniform securily inslrument covering real praperty.

iy — ENMAFHLM S UNHFORM INSTRUMENT / FOAM 3001 4/87
I*age 1 of 4 W‘(
FIRST DATA SYSTEMS, WL 4 /_‘-"\ { 4 1 0 A Ral27

Labial(s)
OCALS1)

this Security lnsthlbmg&t{ir:lnﬁabalhmh lprnvid{:s for monthly payments, with the full debt, if not »
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coveenae County, Alabama: :
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepuymcal and Lale Charges. Borrower shall promplly pay when due
Lthe principal of und intereston the debt evidenced by the Note and any prepayment and fate charges due under the Note.

9 Punds for Taxes and Insurance. Subject e applicable law or Lo a written waiver by tender, Borrower shall pay
to Lender on the day monthly paymenta are due under ihe Note, unti! the Note is pad in full, a sum ("Funds®) equal to
ane-Lwellth of. {n) yearly taxes and assesgments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on Lhe Property, il any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany, Thesa items arc calbed Mescrow items.” Lender may estimale the Funds due on Lhe
bagis of current data and reasenable estimates of fulure cscrow items.

‘The Funds ghall be held in an institution the deposils or accounts of which are insured or guaranieed by a federal
or slate agency (inctuding Lender if Lender is such an inslitulion). Lender shall apply the Funds Lo pay the escrow ilems.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, uniess
Lender pays Borrower inlerest on the Funds and applicalile law permils Lender Lo make such a charge. A charge asspssed
by Lender in connection with Borrower's enlering inlo this Security Instrument Lo pay Lhe cosl of an indepandent tax report-
ing service shall not be a charge for the purposes of the preceding senlence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds. Unless an agreement is madeor applicable law requires interest Lo be paid, Lender
ghall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Berrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
wag made. Tho Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount roquired Lo pay the escrow items when due, Lhe excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender 1a not sufficient to pay Lhe escrow itemns when due, Borrower shall pay to Lender uny
amount necessary to make up the deficiency in one or more paymentis o8 required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
nny Funds held by Lender. ITunder paragraph 19 the Property s sold or acquired by lLender, Lender shall apply, no Jaler
than immediately prior 1o the sale of the Property or ils sequisition by Lender, and Funds held by Eender at the time of
application as a credit against the suma securad by thig Security Instrument.

3. Applicalion of Payments. Unless applicable law provides olherwise, all payments received by Lender under

I b

Lt paln

"]

paragraphs L and 2shallbe applied: first, to late charges due under the Nole; second, Lo prepaymenlcharges due under the \

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, Lo principal due.

Al 4. Charges; Liens. Borrower shall pay all Llaxes, asseasments, charges, fines und imposilions attributable to the.
Proparty which may attain priority over this Security Instrument, and leasehold payments or greund rents, il any.
Barrower shall pay these obligationd in the manner provided in pa ragraph 2, or if not paid in that manner. Borrower shall
= pay {them on time direclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounta
"E? to be paid under this paragraph. [fBorrower makes Lhese payments directly, Borrower shall promptly furnish te Lender
receipta evidencing the payments.
g Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
QO agrees in writing to the payment ol the obligation secured hy the lien in a manner acceptable to Lender; (b) contests in good
C\X(uith the lien by, or defends againsi enforcement of the lien in, logal proceedings which in the Lender’s opinion operate L0
prevont the enforcofnent of the lien or forfaiture of any parl of the Property; or (¢) secures from the holder of the lien an
ngreomont salisfactory to Lander gubordinating the lien Lo this Securily Instrument, If Lender delermines that any partof
the Property ia subject 1o a lien which may attain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satis(y the lien or take one or more of the aclions set forth above within 10 days
of Lthe giving of nolice.

. Hazard Insurance. Borrower shall keep Lhe improvements now existing or hereafter erccted on the Property
insured ngainstloss by fire, hazards included within the term "exlended covernge™ and uny othor haza rds for which Lender
requires insurance. This ingurance shall be maintained in the amounls and for the periods that bender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard morigage clause.
Lender shal! have the right Lo hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender

!

iy =

nll receipts of paid premiums and ranewal noticas. In the event of Jous, Borrower shall give prompt notice Lo the insurance

carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unlesa Lend,r and Borrower othorwise agree in wriling, insurance proceeds shull be applied Lo resteration or repair
of the Property daraged, if Lhe resloration or repuir is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be

applied to the Bums secured by this Becurity Instrument, whether or nol then due, with any excess paid Lo Borrower. Il -

Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has
offered Lo settle a chidm, then Lender may collect the insurance proceedd. [.ender may use Lhe procecds Lo repair or restore
tho Property or to pay sums secured by this Securily Instrument, whether or nol then due. The 30-day period will begin
whan tha nolice 1a piven,

Unless Lender and Borrower olherwise agree in weiting, any application of proceedy Lo principal shall nol ex lend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amouniof the pnyments. 1f
under paragraph 19 the Property is acquired by l.ender, Rorrower’s righl Lo any insurance policies and proceeds resulling
from damage to Lhe Property prior Lo Lhe acquisition shall pass to {ender o the exient of the sums secured by Lhis Securily
Instrument immedintely prior Lo the acquisition.

8. Preservalion and Mainlenance of Froperly; leascholds. Borrower shall not destroy, damage or suhstantially
change the Property, allow the Properly (o deleriorate or commit waste, I this Securily Instrument is on a leagehold,
Burrower shall comply with the provisions of the lease, and if Borrower acquives fee title Lo Lhe Property, the leasehold dnd
fue title shall not merge unless Lender agrees Lo Lhe merger in writing. '

7 Proloction of Lender's Righis in Lhe Properly; Morlgage Insurance, If Borrower fails to perform the
covenants and agreomentis contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
l.ender’s rights in the Property (such as a procecding in Lunkruptey, probate, for condemnation or lo enforce juws or
regulations), then Lender maydoand pay for whutever ix necessary to protect the value of the Properly nnd Lender's nighls
in the Property. Londor's actions may include paying any sums sccured by a lien which hag priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property (o make repairs. Although
Londer may take uction under this paragraph 7, [ender does nol have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional delt ol Borrower secured by this
Security Instrument, U+less Borrower and Lender agree toother terms of payment, these amounls ghall bear interest from
the date of disbursepen e Note rute and shall be payable, with interest, upon notice from tender Lo Borrower
IniLinl{s} | Page 2 of 4 Form 3001 4/87
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If Lender required morlgage insurance as a condition of making the loan secured by this Security Instrumenti,
Borrower shall pay the premiums required to maintain the insurance in efMect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicahle law.

8. Inspeclion. l.ender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
ghall give Borrower notice al the Lime of or prior o 4 inspeclion specifying reasuonahile cause for the inspection.

8. Condemnation. The proceeds of any award or elaim for damages, direcl or consequential, in connection with
any condemnation or olther Laking of any parl of the Praperly, or for conveyance n licu of condemnation, are hereby
assigned and shall be paid Lo Lender.

In the event of a total taking of the Properly, the praceceds shatl be applied to the sums secured by this Sccurity
Instrument, whethet or nol then due, with any excess puid Lo Borrower. In the event of a partial taking of the 'ropeariy,
unless Borrower and Lendar otherwise agree in wriling, the sums secureil by this Secunity Iniirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the tolal amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immedialely before the tauking. Any balance shall be
paid to Borrower,

If the Properly is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers Lo
make an award orsettle a claim for damages, Borrower fails L respond to l.ender within 30 days ufler thedate the nolice is
given, Lander is aulhorized to collact and apply Lhe proceeds, nt itu oplion, either Lo restoralion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lehder and Borrower otherwise agres in wriling, any upplication of proceeds to principul shall nolextend or
postpone Lthe duedate of the manthly payments referred Lo in parsgraphy | and 2 or change the amountof such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or .
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shaill not operale to release the linbility of the original Borrower or Borrower's successors in intereat.
Lender shall not be required to commence proceedings againsL any suctessor in intorest or refuse to extend time fot
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand mad
by the original Borrower or Borrower's successors in interest. Any forbearnnce by Lender in exercising any right or remed
shall not be a waiver of or preclude the exercise of any right or remedy. o

11. Successors and Assigns Bound; Joint and Beveral Liabilily; Co-signers. The covenants and agreements of
this Security Instrument shal!l bind and benefil the sucvessors and ausigns of Lender and Borrower, sulject Lo the provigiong
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sacurily
Instrument but does not execute the Note: {a) is co-signing Lhis Security Instrument only to morigage, grant and convey
that Borrowar's intarest in the Property under Lhe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this SBecurity Instrument; and (c) agrees Lhat Lender and any ather Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument i8 subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with Lhe loas exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount
necesgary lo reduce the charge to the parmitted limit; and (b) any sums nlready cotlected from Borrowar which exceeded
pormitled limits will be refunded to Borrower. Lender may chooso to muake this refund by reducing the principal owed
under Lhe Nola or by muking a direcL payment Lo Borrower. 1{a refumd reduces principal, the reduction will be treated us a
partial prepayment without any prepayment chargo under the Note,

13. Legislution Affecting Lender's Righla. [Menactment or expiration of applicable luws has the effect of
rendering any provision of the Note of thia Securily Instrument unenforceable according to its Lerms, Lender, al iLs option,
may require immediate paymenl in full of all sums secured by this Security Instrument and may invoke any remedied ",
permitted by paragraph 18. If Lender exarcises this option, Lender shill take the steps specified in the socond paragraph of .
paragraph 17 "

14. Notices. Any nolice to Borrowsr provided for in this Security Inslrument shall be given by delivering it or by
mailing i{ by first clags mail unleas applicable taw requires use of another methikl. 'The aotice shall be directad to the®
Properiy Address or any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
firstclags mail to Lender's address stated herein or any other adidress Lender designates by notice to Borrower. Any notice |
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabilily. This Securily InstrumenL shall be governed by federal law and Lhe luw of Lhe
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not uffeet other provigions of this Security Inktrument or the Nole
which can be given effecl without the conflicling provision. ‘T'o Lhix end the provisions of Lhis Security Instrument and Lhe
MNote are declared to be severable. |

16. Borrower’s Copy. Horrower shall be given ane confirmed copy of the Note and of this Security lnstrument.

17. Transfer of the Proporty or a Baneficial Interest in Borrower. Il all or any pari of the Property or any
interesLin itis sold or iransferred (orif a beneficial inlerest in Borrower i sold or Lrnnafeyred und Borrower is not a natural
pergon) wilhoul Lander's prior wrilten consent, Lender may, at ils oplion, require immediate payment 1o full of ull sums
socured by Lhis Security Instrument. However, this option shalt not be exercised by Lander il exercise is prohibited by
foderal law as of the date of this Security [nstrumend. \

If 1 ender exercises Lhis oplion, Lender shall give Borvower nolice ol nceeleration. The notice shall provide a perim’
alnot less than 30days from thedate Lhe nolice s deliverad os mailcd within which Berrower must pay all sums securpd by
this Security Instrument. If Borrower fails o pay these sums prior W the expiration of this period, Lender may invohke any
reamedies permitled by this Security Instrument without further notice or demaad on Borrower.

i8. Borrower’s Right io Reinslate. If Borrower miels certain condilions, Borrower shall have the right to have
enforcement of this Securily Insirument disconlinued at any Limo prior to the carlier of: (a) b duys (or such other peried us
applicuble law may specily for reinstatement) before sale of the Properly pursuant o any power ol sitle contained in this
Securily Instrumont; or (b} enlry of u judgmenL en forcing this Sccurity Instrument. Those condiliony are that Borrower:
(a) pays lender all sums which then would be due under thiz Security Instrament and the Nole had no acceleration
occurred: (b) cures any defaull of any olher covenunty or ugreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonalle atlorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure Lthat the lien of Lhis Security Enstroment, Lender’s rights in the Praperly and Borrower’s
shligation Lo pay the sums secucred by thiz Securily Instrumoent shull continue unchanged. Upon reinstalement by
Borrower, this Securily Instrument and the abligations secursd herely shall remain fully effeclive ne if no acceleration had

this ri reinslale shall not apply in the case of accelerntion under parngraphs 13 or 17,

occurred. Howe
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. NON-LUNIFORM COVENANTS. Norrower and Lender further covenant and agree as followsy:

19. Acceleration; Remedies. Lendor shall give nolice Lo VDorrower prior Lo acceleration following Borrower’s
breach of any covenuni or agroement in this Security Inslrument (but nol prior o acceleration under paragraphs 13 and 17
unloss applicable Jaw providea otherwise). The nolice shall specify: (a} Lhe defaull; (b) the uclion required to cure the
defaull: (c} a daie, nol less Lhan ) days from the date Lhe nolice ig given Lo Borrower, by which Lthe default must be cured;
and (d) that fuilure to cure tho defaull on or before the dale specified in the nolice may resull in accelerasiion of Lhe sums
socured by Lhig Sccurily Inslrument and salo of Lhe Property. The nolice shall further inform Borrower of the right Lo
reinslate afler accoleration and the right Lo bring n courl action Lo asscrt the non-exislence of & defaull or any ather
dofonse of Borrower Lo acceleralion und sale. I the defuultis notcured on or baofore the dale spocified in the nolice, Lender
al ile oplion may require immediale payment in Full of all sums secured by Lhis Securily Instrumont withoul further
domand and may invoke the power of sale and any other romedics permittod by applicable law. Lender shall be pnlitled fo
collect all oxpenses incurred in pursuing the remaodies provided in this paragraph 19, iacluding, bul not limilod to,
reasonable altorney's fees and costs of Lille evidence.

If Lender invokes the power of sale, Lender shull give a copy of a nolice o Borrower in the manner provided in

-

paragraph 14. Lender shall publish the aotice of sale onoe a week for three congecutive woeks tn A newspaper publisbed in

eesesesssoreensns County, Alabama, und thereupon shall sell the Praperly o the highesl bidder al public
auclion at the front door of Lhe County Courthouso of this County. l.ender shall deliver to the purchaser [onder’s deed
convoying the Properly. Lender or ila designeo may purchase Lhe Property at any sale. Borrower covenanis and agroes

Lhial Lhe proceeds of Lhe sale shall be applicd in Lhe following order: {a) to ull expenses of Lhe sale, including, but nol limilad
Lo, reagsonable atlorneys’ fees; (b) 1o all sums socured by Lhis Securily Instrument; and (c) sny excess o Lthe person or
persona legally entitled to it

20. Lender in Posseasion. Upon acceleration wnder paragraph 13 or ashandonment of the Properly, l.ender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, lake posscssion of and manage the
Property and Lo collecl the rents of the Property including Lthose pust due. Any renls collected by Lender or the receiver ¢
shall be applied first to paymeni of the costs of management of the Property and collection of rents, including, but not
limited Lo, receiver's fees, premiums on receiver's bonds and roasonable attorneys’ fees, and then to the sums secured by ,
this Security Inslrument, ,"

21. Release. Upon paymant ol all sumy secured by Lhis Securily Instrument, Lender shall release this Securily»
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

’
29 Waivers Borrower waives all rights of homestoad exemplion in the Properly and relinquishes all righlsh
curtesy and dower in the Property. ' .

.

23. Riders to Lhis Securily Instrument. [fone or more riders are executed by Borrower and recorded together wrh
thig Securily Instrument, the covenanls and agreements of each such rider shall be incorporated inte and shaltl amend and
' supplement the covenants and agreements of thix Securily Instrument as il the rider(s) were a parl of Lhig Securily
Instrument. [Check applicable box{ea)]

| — [ ] Adjustable Rate Rider [] Cendominium Rider 2-4 Family [der \
;: @ Graduated Payment Rider 1 Planned Unit Development Rider
b Other{s) [upecify]
a
ﬁl it BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in this Security
p glnslmmant and in fQ}-:{i% 8) e:geuutad Borrower and recorded with-
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OOUNTY OF SHELBY

I, the undersigned, a Notary public in and for said County, in said State,
hereby certify that Gloria J. Cockerham and husband, James A. Cockerham whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears cate.

‘:I-: < _-j"d'_-'-' S * P 0 L B - T L

Given under my hand and official seal this 26

My Commission Expires: %-/0-9;

THIS INSTRIMENT PREPARED BY: OOURTNEY H. MASCN, JR.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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