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. - RALPH J. DOUGLAS, III AND FE JERRI S. DOUGLAS
A - . Rt 1 Box 160-J, V t, AL 235178

mmmmmmwmmwmmm Natlonal Baok In Sylacauga, Sylacaugs, Alabama, a body
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Promissory note of even date herewith payable as provided by the terms of said note.

Now therefore, In order securs ths above described ma-muwmmmmmmmm
tm-.dvm-wmwhmmmmmtﬂﬁuaummmmwmmmm
hrthmmnhdnhrsbrnm_mﬂnnnmdmmuhmwuﬁmmmmmﬁuf"

o Shelby ' County, Alabama, to-wit:

A part-of the Southeast Quarter of the Southwest Quarter, Section 27

as follows: = Begin at Southeast corner of said OQuarter-Quarter Section, Iun
on Quarter line to a nail and cap center line of county road;
27 minutes 22 seconds in a souttmesterly direction 180.07 feet;
27 minutes 03 seconds for a distance of 526.97 feet; thence 91 degrees 56 minutes .
08 seconds right for 3¢ feet to the point of beginning; thence left 90 degrees for ,’?;"'
distance of 200 feet; thence right 107 degrees 07 minutes for a distance of 455.20

feat; -thence Tight 72 degrees 53 minutes for a distance of 200 feet; thence right
107 degrees 07 minutes for a distance of 455.20 feet to point of beginning. P
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This instrument was prepared by:
Clayton L. Williams _
Executive Vice President

The First National Bank in Sylacauga | ;
£ _ #
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Nﬂtwithstarﬂiﬁg any other pn:;wisian of this mortgage or the note or notes evidencing
the Debt, the Debt shall became immadiately due and payable, at the option of the

¢vD Mortgagea, upon the conveyance of the Real Estate, or any part thareof of any interest

tharein,

TO HAVE AND TO HOLD sald real property, together with the tenements and appurtenances thersunto belbnging l'nr
otherwise appertaining, unto sald mortgagee, its successors and assigns, in fee simple. And sald mortgagors for thamasl
thelr heirs, sxecutors, and administrators, hereby covenant that they are seired of an indefeasible estate in fee simple
and to said resl property, and have a good and lawlul right to seil and convey the same; that same is fres from all lens
and encumbrances and they do hereby warrant and will forever defend the title of sald property uato sald mortgagee, ita
guccessors and asslgns, from and against the lawful title, claims, and demands of any and all persons whomsoever.

Bui this conveyance {s made upon the foliowing conditlons and stipulations, to-wit:

That said morigagors agree to insure the bulldings on sald premises, and all other of said mortgaged property which
{s insurable, in somas responsible insurance company or companies agalust loss by fire, lightning, or windstorm, for & sum
equal to the Indebtednoss hersby secured, with loss payable to sald mortgagee as iis intersst may appear. Sald mortgagors
agree to regularly assess as!ld mortgaged property for taxation and to pay all taxes and assessments which eome due ob
sald mortgaged property during the pendency of this morigage. II sald morigagors fall to pay sald taxes and assessments,
or to insure said property as aforesaid, then ssid mortgagee may take out such insurance and pay for same, and pay such
taxes and assessments, and thls conveyanco shall stand as security for such payments, with 8% Interest thereon from the
date of payment, ahd guch ‘sums shall be payable 10 mortgagee on demand. Said mortgagors agree to pay reascnzble at-
torney's fecs for collecting the indebtedness hereby secured or for forsclosing this mortgage, either onder the powers
herein contained or in a court of competent jurlsdiction,
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indcbiedness hareby secured as same becomes paysble, including interest thereon, failure to pay any part of said

nces when same becomes parable or to keep or to perform aoy atdpulations aud agieemeuls hervin contaiped

whole of ssid indebtedness due and payable at once, then this conveyance shall be pull and vold; otherwise to ,
-y fqll force and effect; and upon failure of sald mortgagers to keep any of sald stipulations and agreements or to m‘i

%3_‘ or ail of sald indebtedness when same becomes paysble, then sald mortgagee may enter upon and take possession of jﬂd

inortgaged property and afier glving at least 21 days’ notice of the time, place, and terms of sale, together with s descrip-

E tion of sald property, by notice published once a v;éak for thres successive weeks in some newspaper published in the

county where sald property or a material part thereof Is located, or by posting written notices at three publie llllﬂi! in

sald county, proceed, either in person or by agent, whether in possession or mot, to sell sald mortgaged property at public

£\ cutery to the highest bidder for cash, the proceeds of sald sale to be applied as follows: (1) to payment of all costs anh

oxpenses of making such sale, including s reasonable attorney’s fee for forecloaing this mortgage and collecting salid in-

g debtedness; (2) to payment of such sums as have been paid by sald mortgagee for taxes assessments, and insurance;

{3) to the payment of the amount due on sald indebtedness with interest, (4} the halance, if any, to be pald to sald mort-
gagors.

3

84

In the ovent of such sale the auctioneer is hersby empowered, in the satne of and as sttorney for mortgagors, to
execute a .dead'tu the purchasetr at said sale. Bald mortgagee may purchase at such sale as i a stranger to this morigage.

Bhould any of sald mortgagors become voluntary or involuntary bankrupts, then the whole of tha indebtedness haraby
secured may, at the option of sald mortgagee, be dsclared immediately due and payable.

mwmssmrlﬂdmmhlﬂhmunhutthelrhmdlludlﬂlndthlh-uﬂl.nnthllthudu

year first bereinabove written. Ipd
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. Sheila E. Nicholson , & Botary public In and for ssid county, hereby ceriify tfat

o ) Ralph J. Douglas, 1II and wife, Jerri S. Douglas

-whunmﬂll'ufmﬂmdtammm.mmwmmnhmwmmuﬁhdw
that, being Informed of the contonts of the mortgage, he/they executed the same woluntarily om the day the same bears date.

Given under my hand and seal this 22 day of March , 190

i

' S

"



