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iy '_ as evidenced by phia negotiabls nole of even date herewith, ,!
I

[ MORTGAGE

THE STATE OF ALABAMA

Shelby

— County

KNOW ALL MEN BY THESE PRESENTS:. That whereas Marlin T. Gallups

become justly Indehted to FIRST ALABAMA BANK 0¥Shelby County. oo of _SHELRY COUNTY K Alabama

hereinafter called 1the Marigagee, in the principal sum of Eighty Thousand Dollars & 00/100

#80,000.00 ) Dotlary,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renawal or extsnsions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
[axcept Mortgagors' home shall not secuze any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with sll of the stipulations hercinafter contained, the sald May]14n T, Gallups

. (hereinafter called Morigagors)

| do hershy 'h[l!ﬂ. bargain, sell and convey unto the said Morigages the following describsd real sstate situated in

sook 284 mee DI

Shelby County, State of Alabama, viz:

Commence at the Boutheast corner of the Northeast Quarter of the Southwest
Quarter of Section 7, Township 21 South, Range 1 East; run thence North 88 .
degress 52 minutes 44 seconds West for 308.59 feet; run thence North 4l t
28 minutes 13 seconds Rast for 95.52 feet; run thence North 32 degrees 28 f.
ninutes 18 seconds East for 101.94 feet; run thence North 20 degrees 23 -
minutes 00 seconds Rast for 424.35 feet to the point of beginnimg; rum thence “
North 63 degrees 13 minutes 59 seconds West for 248.43 feet to the East right
of way of Alabama Highway Number 25; run thence in a Northeasterly direction
along said Bast right of way and a curve to the right having & radius of
2770.88 feet:; a chord of 25.49 feet, bearing North 15 degrees 28 minutes 01
second Bast, for an arc distance of 25.49 feet; run thence South 63 degrees 13
pinutes 59 seconde East for 73.46 feet; run thence North 26 degrees 46 minutes
.01 second East for 248,95 feet; run thence South 52 degrees 0l minute 44
seconds East for 21.21 feet; rum thence South 34 degrees 31 minutes 24 seconds
Bast for 139.69 feet; run thence South 21 degrees 45 minutes 23 seconde East
for 20.68 feet: run thence South 20 degrees 23 minutes 00 seconds West for
190.21 feet to the point of beginning. Said land being in the Southwest
Quarter of Section 7, Township 21 South, Range 1 East, Shelby County, Alabama.
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together with sll rents and other revenues thereof and all rights, privileges, easements, lenemenis, interests, improvemenis and
appurtenances thereunto belonging or In any wise appeartaining, including any after-acquired title and easemenis and all rights,
. titla and interast now or hareaiter ownad by tha Mortgagors in and to all buildings and improvemenis, storm and screen windows
| and doors, gas, steam, electric and other hamting, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, sle-
: \ vators, plumbing, sprinkling, and other squipment snd fixtures attached or spperiaining to said premises, all of which [(hareinafter

designated as the mortgaged property) shall be deemed realty and conveyed by this mortgags.

I
i
‘ TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, FIRST ALABAMA BANK 80X -4
] ‘ Shelby County . Its successors and assigns forever. |

"3
‘ And for the purpose of further eecuring the payment of said indebtedness the Mortgagors covenant and agres as follows:,

|

\ *. . 1, That they are lawfully gelzed in fee and possesied of said mortgaged property and have 8 good right to convey tha'game
‘s aforessld, that they will warrant and foraver defend the title againat the lawful clatms of all persons whomsoaver, end tha ‘nid

‘ property is free and clear of all encumbrances, eassmenta and restriciions not herein specifically mentioned. A

|
d i
|
|
.

| 2. That they will pay all taxes, sssessmonts, or other liens taking priority over this mortgegs when imposed legally upon said
i mortgsged proparty and should default bs made in the payment of same, or any part thereo!l, said Mortgages may pay the sams.

! 3. That they will keap the buildings on said premises contlnuously insured in such amounts, in such manner and In such
t companies as may be satisfactory to the Mortgagee against loss by lire and such other hazards as Morigagee may specily, with
i loss, if any, payable to said Mortgagee, and ‘will deposit with Mortgagee pollcles for such insurance and will pey premiums

therafor as the same become due. Morigagors shall glve immediate notice in writing to Mortgages of any loss or damages to sald
premises caused by any casualty, If Mortgagors feil to keep said property insured as above specified, the Morigagee may insure
said property for its ingurable value against Joss by fire and other hazards for the benefit of the Mortgages. The proceeds ofysuch
insurance shall be pald by insurer to Morigagee which is hereby granied full power to sottls and compromise claims unddr al!
policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the promises
as the Mortgagee may elact; all amounts so expended by said Mortgages for lnsurance or for the payment of taxes, azsasspients
or any other prier liens shall become n debt due said Mortgagee additional to the Indebtednesa herein described and at once
payable without demand upon or notice to any perscn. and shall ba secured by the llen of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Mortgagea and at the election of the Mortgagee and without notlce to any
person, the Mortgagee may declare the entire indebtedness securad by this morigage due and puyable snd this mortgege subject
to foreclosura and same may be foreclosed as hereinusfter provided.
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4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to kesp
the sama repalred and at all times to maintain the seme in as good conditlon as [t now |s, reasonable wear and tear alone excepted.

5. That no delay or failure of the Morigages to exercise any option 1o declare the maturily of any debt secursd by this
| mortgage shall be taken or desmed as & walver of the right to exerciss such option or to declars such forfeiture either as to past
or present defsult on the part of said Mortgagors, and that the procurement of insurance of payment of taxes by the Mortgagee
I shell not be taken or deemed as & walvaer of the right 1o declare the maturily of ths indebtedness hereby secured by reason of
the failure cf the Mortgagors 1o procure such insurance or to pay such taxes, It being sgreed that ne terms or conditions contained
| in this mortgage can be waived, sitered, or changed axcept ad evidenced in writlng signed by the Mortgagors and by the Mortgagee.
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| 8. That they will well snd truly pay and discharge any Indebiedness hersby secured as it shall bacome duejand payabls
| including the note or notes sbove describsd, any renewals or extensions therect, and any other notes or obligations of Mortgagors
| to Morigages whether now or hereafter incurred. '

| : _
4 2 That after any defsult on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal procesding
| being commenced for the forsclosure of this mortgags, be antitled as a matter of right to the appolotment by any competent court
! or tribunal without notice to any party, of s receiver of the rents. lssues and profits of said premises, with power to lease and
b control the ssld premises and with such other powerd as may be desmad necessary, and that » reasonable attorney's fas shall,
| among other expenses and costs, be fixad, allowed and paid out of such rents, issues and profits or out of the proceeds of the
| sele of suid mortgaged property.

_ 8. That all the covenants snd agresments of the Mortgagors herain contained shall extend to and bind their helrs, axecutors,
y adminietrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges snd powsrs
| herein givan, granted or secured to the Mortgages shall fnure to the benefit of the heirs, successors or assigns of the Morigages.

‘ 3. That the debt hareby sscured shail at once become due and peyable and this morigage subject to foreclosurs as hersin
| provided at the optien of the holder hareof when and if any siatement of lien ju filed under the statutes of Alabama relating to
| liens of mechanics and materialmen, without regard to the form end contents of such statement and without regard to the existence
‘ or non-existence of the debt or any parl thereof, or of the lien on which such statement is based.
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. 10. Transfer of the Property; Assumption. If all or any part of the morigaged property or an interest therein i3 sold or
transferred by Mortgagors without Morigages's prior written consent, excluding {a) the creation of a lien or encumbrance sub-
‘ordinate to this Mortgage, (b} the creation of a purchase monsy securily interest for household appliances. (c} a transfer by devise,
descent or by operation of law upon the death of & joint tenani or (d} the grant of any leaschold interest of threo years or less
not contalning an optlon to purchass, Morigagee may, at Mortgagee's option, declars all the sums secured by this Mortgaga to be
Immediately due and paysbls. Mortgages shall have walved such opiion to accelerate if, prior to the sale or transfar, Morigages

| and the person to whom the mortgaged property ia to ba sold or translferred reach agreement in wriling thst the credit of such

] parson is sstisfactory to Mortgages and that the Interest payable on the sums secured by this Mortgage shall be at such rate a3

| Mortgagee ahall request. |

If Mortgagee exercises such option to eccelerate, Mortgagee shall mail Mortgsgors notice of acceleration. Such notice shall |
provide & period of not Jess than 30 days [rom the date the notice is malled within which Mortgagors may pay the sums declared

H due. If Morigagors falls to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand

on Morigagors, invoke any remediss permitted hereunder.

11. Plural or singular words used harein to designate the undersigned Mortgagors shall be construed to refer to the mekar
or mekers of this mortgage, whether one or mors persons or & corporation.

- UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hereby
. ascured, [which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurance, the
1 satislaction of prior ancumbrances and sny other indebtedness owed lo ths Morigegee by the Morlgagors belore the [ull payment
of this mortgage) as it shall become due and payable and shall in al! things do and perform all sctz and agreements by them hereain
agreed to be done according to tha tenor and eflect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thersof or
| any part thereof or should any Interest thereon remain unpaid at maturity. or should default be made in the repsyment of any
| sum expended by said Mortgages under the authorily of any of the provisions of this mortgage or should the interest of saf
| Mortgages in sald property become endangersd by resson of the enforcement of any prior lien or encumbrance therson so as ta
endanger the debt hereby secured, or should a petition to condemn any part of the morigaged property be filed by any authorit
1 having power of eminent domain, or should any lsw, either federsa! or state, be passed imposing or authorizing the lmposition q
: 1 a specific tax upon this mortgage or the debt hereby sacured, or permitting or authorizing the deduction of any such tax from thy
: 1 principal ot interest secured by this mortgage or by virtue of which any tax or assessmeant upon the mortgaged premisas shal] be
charged against the owner of thin morigage or should at any time any of the stipulations contained in this morigage be declaged
invalld or inoperative by any court of competent Jurlsdiction or should the Mortgagors fail to do snd perform any other IFIEI‘
" thing herein required or sgreed tc be done, then in any of sald evenis the whole of the indebtedness hereby secured, or ahy
portion or part of same may not as said date have been paid, with interest thereon, shall al once becoms due and payable ‘I*Iﬂ
this mortgage wubject to foraclosure at the oplion of the Mortgages, notice of the exercise of such option being hereby expressly
waived; and the Mortgagee sha!l have the right to enter upon end take poasession of the property hereby conveyed and lﬂl.l‘ or

q | without taking such possession 1o sell the same balore the County Court House door in Columbiana '
f r Couniy, Alabama at puh-‘.li: outcry for cash, ;E:r first giving notice of the time, place snd 1erma of such sale by publicetion onde

a week for three consecutive wenks prior to faid sale in some newspaper:published in said City, and upon the payment of tke
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shsll execute to the purchaser for snd in the
neme of the Morigagors s good and sufficient deed to the proparty sold; the Mortgagee shall apply the proceeds of said sale:

" Firet, to the expenss of advertising, selling and conveying, including a reasonable attorney’s fes: second, 1o the payment of any
amounts that may have been expended or that may then ba nacessary (o sxpend in paying insurance, taxes and other encumbrances,

" with interest thereon; ihird, to the payment in full of the principal indebisdness and interest thereon, whether the same shall or
shall not have fully matured st the date of saild sale, but no interest shall be collected beyond the date of sale; and fourth, the
balance, 3! sny, to.be pald over to the sald Mortgagors or to whomaver then sppears of record to be the owner of said property
The Mortgegee may bid and become the purchaser of the morigaged property at any floreclosure sale thereunder.

| IN WITNES8S WHEREOF, I havehersuntoset MY hand{s) and seal{s)] th dayof March 1090,
i N .
| i oL Ll

‘ Marlin T. Gallups \
LD (Boal}

LCOR  This instrument was prapared by:

A e L L T

NAME Russell Rasco/Branch Manager -
. Columbi
=l ApDResg “Otumbiana -
il T e R x ==~ d -
~4 SOURCE OF TITLE Shelby County Adbstract of Columbiana ¥
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| CERTIFICATE

| Siate of Alabamna)
! County)
] In compliance with Act #871, Acts of Alabama, Regular Session, 1877, the ownar of this mortgage hareby certifiss that the amount of
| indebiedness prasenily incurred is R upon which the mortgags tex of

| is paid herewith and owner agrees that no additional or subsequent advances will be made under this morigage unless {he mortgage tax on guch

advances s psid into the appropristie office of the Judge of Probste of County, Alabama, nc later than each Ssptember

| hereafter or an instrument svidencing such advances is {iled for record in the abg id office and theyecording fee and tax sppliceble thereic
A paid. 7

| Martgagor: — Mortghpee: Fiapl MabpflaBank of Shelby Co.

l Date, Time and Volume and Pags of recording as shown hereon. - o (4 ' - -

N -
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THE STATE OF ALABAMA,

Shelhy __ COUNTY.
I, ———the—undersigned * » & Notary Public in and for said County, in said Stale, |
hersby certily that Marlin T. Gallups
whose nnma_ii;._llgned to the foregoing conveyance and wholg known to me, acknowledged beflore me on this day
that, being informed of the mn;anu of tha convayances, has executed the same voluntarily on the dey the same bears date.
Given under my hand and official seal, this__27 day of . Marc - L1090
i | . __ 02 1993 Notary Public.

THE STATE OF ALABAMA,

COUNTY. 1 |
| (O S _ , & Notary Public in and for sald County, in said Slltllz.
hareby cartily that : u'.
whose name signad to the fnr?gulng conveyance anid who knuulm to me, acknowledged before me on th . ay
that, being informed of tho contsnts of the conveyance, exa;‘;utad the same voluntarily on the day the same hunl.!it-.
Glven umlilu'r my hand and official seal, this day of . 18 |

- Notary Public.
m
THR STATE OF ALABAMA,

L

COUNTY.

1. ' ' . Notary Public in and for said County, in said State,

hereby certily that whose name as

of the : . & corporation, is signed to the

forogoing conveyance, and who is known to me, acknowledged befcre me on this day that, being inforimed of the conients of the

conveyance, he, as such officer and with full authority, exccuted the seme voluntarily for and as the act of ssid corporation.’

‘.
Given undar my hand and official seal, this day ol , 18 2 .
= -
E CIA[F 07 ALA. SHELEL L Notary Public..
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