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"MORTGAGE DEED — CONSTRUCTION

[ .

THE STATE OF ALABAMA This ingtrument was prepared by
Holland sLouise
Shalby of First Alabama Bankypf
e Oounty
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KNOW ALL MEN BY THESE PRESENTS: That whercas

Randall H. Goggans, a married man

become justly indebted to ﬂéT ALABAMA BANKX®F

incipal sum of cmmmmmmwmm—e—w==0ne Hundred Fifty Thousand

heruinaffer called the Mortgages, in the pr
. ' 4 . - 1 '

e e ———————— (¢ 150,000.00 ) Dollgrs,

and No/100'gr=———==————wa—— —_

one Variable Rate ' :

as evidenced by magotisbixnote of even date heu.-w ith,

i
deration of the premises and in ordez to secure the payment of said mdeb-tedﬂau
Hu:tgagee

HOW THEREFORE, in consi

and eny renswals or extensions of same and any other indebtedness now or hereafter owed by Mortgagom to

end compliance with all the stipulations hereinafter contained, the said '

Randall H. Goggans, a married man (hereinafter called Mortgagors )

dFs heseby grant, bﬂt},l‘lﬂ, sell and convey unto the said Hi;rtgague the following described real estate situa-
ted in Shelby County, State of Alabama viz:

Ses Attachment Exhibit "A"

Thie property does not constitute the homestead of the above mentioned mortgagor '
nr_hin spouBse. ¢,

»

e-recorded for the purpoese of adding Exhibit “A".,
¢

This Mortgage 1is being r

___ J————
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| together with all m:ﬂﬂm“lmmmmw;mmmhwﬂﬂ
lpnmmnmanwhmﬁnmﬂu.hnhdiunnr:furaquirdtiﬂemduumnunﬂnﬂﬁ#;ﬂthndh-
" t:rutmmhau!urﬂhrﬂuﬂuﬂqw:hﬂuﬂtmlrdw:nu,mﬂ screen windows and doofs, gA,
| steam, electric and other heating, lightlng, ventllating, sir conditionlng, refrigerating and cooking apparstus, elevators, plumbing, sprinkling,
and other equipment and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged property)
shiall be deemed realty and conveysd by this msortguge

TO HAVE AND TO HOLD the same and cvery pari thereol unto the Morigagee, FIRST ALABAMA BANK ©F }
its successorn and masigns forever. ! { '

Mfmﬂnwﬂimmmpynm:fuﬂhdm&ﬂwmm“nInlhm: (

i
1. Th:ttluylrnhw!ullrsdndhluuﬂmﬂﬂuﬁmmﬂm-dhnlmmhmr'tlw. as
| aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property
{ is free and clear of all encumbrances, easements and restrictions mot herein specifically mentioned. :

Current Ad Valorem Taxes, Easementa and Restrictions of Record. !

o o byt LRl R i e

- 1 Srew -7

Mortgage from Randall H. Goggans to Arrowvhead Associates, Inc. dated December '
17, 1984 in amount of $145,000.00 and recorded in Real 13 page 863.
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| F 4 Thlllhtyﬁll”tﬂtlﬂ.m“ﬁhﬂ'ﬁmmm“tﬁlmmwhﬂlrwﬂnuﬂm-
- 3 gauf@d property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

- o : . .
y +7 3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companies
£} | s may be satisfactory to the Morigagee against loas by fire and such other hazards as Morigagee may specify, with loss, if any, payable |
.1‘ ' to said Mortgagee, and will deposit with Morigagee policies for such insurance and will pay premiums therefor as the samc become due.
h Mortgagors shall give inmunediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. Ii Huﬂ-
i gagors fail to keep sald property insured as above specified, the Mortgagee may insure said property {or its insurable value against loss by fire
and other hazards for the bemafit of the Mortgagee. The proceeds of such insarance shall be paid by insurer to Mortgagee which is berchy
granted §ull power 1o setile and compromise claims under all policies and 10 demand, receive and receipt for all pums becoming due Wocre-
md:r;sﬂprm.ilmlhdaimhcrdiudmmwmm‘hl.li:mort;qc. less cost of collecting same, or to be used |
in repairing or reconstructing the premises s the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or, for
the payment of taxes, nssesaments or any other pcior licns shall become & debt due said Morigagee additional to the indebtedness bt::
described and at once payable without demand upon or notice 1o any person, and shall be secured by the lien of this mortgage and shall |
interest at the highest legal rate from date of payment by anid Mortgagee and at the election of the Mortgagee and without notice 10 ARy
person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this morigage subject to foreclosure
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l; and same may be foreclosed as hereinafter provided,

’.*.,ﬂ .

ﬁ,é 4. To take good care of the mortgaged property above desccibed and not to commit or permit any waste thereon, and to keep the
game repaired and at all times to maintain the sjame in as good condition as it now is, ressonable wear and tear alone excepted.
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5. 'That no delay or failure of the Mortgagee 1o exercise any opiion to declare the maturity of any dci secured by this morigage
shall be taken or deemed as m waiver of the right to exercise such option or to declare such forfeiture either as to past or present delault
on the gart of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or
deemed as & waiver of the right to declare the maturity of the indebtedness hereby secured by ressom of the failure of the Mortgagora to
procure such insurance or (0 pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered,
or changed except as evidenced in writing signed by the Morigagors and by the Mortgagee. o,
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6. That they will well and truly pay and discharge any indebtedness bereby secured as it shalt become due and payable im:ludi;' the
note or nolss above described, any renewals ot extensions thereof, and any other notes or obligations of Mortgagors to Morigagee whether
now or hereafter incurred.
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7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill' filed or other proper legal preceeding being
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court of trsbunat with- |
out police to any party, of 8 receiver of the rents, issues and profits of said premises, with power to lease and control the said premises
and with such other powers as may be deemed peczssary, and that a reasonable atiorney’s fee shall, among other expenscs and costs, be
fixed. allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said morigaged property.

8 That all the covenants and agreemants of the Mortgagors herein contained shall extend to and bind their heirs, executors, admin-
istrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted |
or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee. -

9. That the dedbt hereby secured shall at once become due and payable and this mortgage subject to forectosure as hercin provided at |
the option of the holder heren! when and if any statement of lien is filed under the statutes of Alabama reluting to liens of mechapics and |
materialmen. without regard to the form snd contents of such statement and without regard 1o the exisience or non-existence of the debt
or any part thereof, ¢ of the lien on which such statement is based.
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FXEIBIT "A"

PART OF THE NE} OF SECTION 27, TOWNSHIP 19 SOUTH, RANGE 2 WEST, SHELBY

COUNTY, ALABAMA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BECINNING AT THE SOUTHEAST CORNER OF NE} OF NE} OF SAID SECTION 27, RUN

IN A WESTERLY DIRECTION ALONG THE SOUTH LINE OF SAID NE} OF NEl FOR A DISTANCE

OF 815.51 FEET; THENCE TURN AN ANGLE TO THE LEFT OF 39 DEG. 07 MIN. 43

SEC. AND RON IK A SOUTHWESTERLY DIRECTION FOR A DISTANCE OF 650.30 FEET,

MORE OR LESS, TQO A POINT ON THE ERAST LINE OF THE SW } OF NE{ OF SAID SECTION

27; THENCE TURN AN ANGLE TO0 THE LEFT OF 52 DEG. 20 MIN. 38 SEC. AND RUN

IN A SOUTHERLY DIRECTION ALONG THE EAST LINE OF SATD SW} OF NE} FOR A DISTANCE

OF 506.46 FEET TO AN EXISTING IROR PIN; THENCE TURN AN ANGLE TO THE RIGHT

OF 52 DEG. 23 MIN, 31 SEC. AND RUN IN A SOUTTJESTEBLY DIRECTION FOR A DISTANCE

OF 649.85 FEET, MORE OR LESS, TO AN EXISTING IRON PINBEING ON THE SOUTH

LINE OF SAID SWi OF NE}; THENCE N AN ANGLE TO THE RIGHT OF 39 DEG. 09

MIN. 39 SEC. AND RUN IN A WESTERLY DIRECTION ALONG THE SOUTH LINE OF SAID

SWi OF NE} FOR A DISTANCE OF 550.76 FEET TO AN EXISTING IRON PIN BEING

THE SOUTHEAST CORNEE OF LOT 10, PARKVIEW, AS RECORDED IN THE OFFICE OF

THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA, IN MAP BOOK 7 PAGE 44;

THENCE TURN AN ANGLE TO THE RIGHT OF 89 DEG. 04 MIN. AND RUN IN A HORTHERLY*-

DIRECTION ALONG THE EAST LINE OF SAID PARKVIEW SUBDIVISION FOR A DISTANCE

OF 1157.88 FEET TO AN EXISTING IRON PIN; THENCE TURN AN ANGLE TO THE RIGHT -

OF 91 DEG. 19 MIN. AND RUN IN AN EASTERLY DIRECTION FOR A DISTANCE OF 273.86 |

FEET TO AN EXISTING IRON PIN; THENCE TURN AN ANGLE TO THE LEFT OF 24 DEG.

20 MIN, AND RUR IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF 228.40 FEET;

THENCE TURN AN ANGLE TO THE RIGET OF 61 DEG. 02 MIN. 50 SEC. AND RDN IN |

A SOUTHEASTERLY DIRECTIONFOR A DISTANCE OF 219.91 FEET TO AN EXISTING IRDN |

PIN: THENCE TURN AN ANCLE TO THE LEFT OF 80 DEG. 34 MIN. 09 SEC. AND RUN

IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF 363.00 FEET TO AN EXISTING

IRON PIN; THENCE TURN AN ANGLE TO THBE LEFT OF 46 DEG. 00 MIN. AND RUN IN

A NORTHERLY DIRECTIONFOR A DISTANCE OF 102.00 FEET TO AN EXISTING IRON

PIN:; THENCE TURN AN ARGLE TO THE RIGHT OF 90 DEG. AND RUN IN AN EASTERLY

DIRECTION FOR A DISTANCE OF 240.32 FEET; THENCE TURN AN ANGLE TO THE LEFT

OF 90 DEG. 02 MIN. 32 SEC. AND RUN IN A NORTHERLY DIRECTION FOR A DISTANCE

OF 550.05 FEET; THENCE TURN AN ANGLE TO THE RIGHT OF 90 DEG. 00 MIN. 19

SEC. AND RUN IN AN EASTERLY DIRECTIOR FOR A DISTANCE OF 699.11 FEET; THENCE

TURN AN ANGLE TO THE LEFT OF 89 DEG. 57 MIN. 53 SEC. AND RUN IN A NORTHERLY

DIRECTIOR FOR A DISTANCE OF 250.00 FEET:THENCE TURN AN ANGLE TO THE RIGHT

OF 90 DEG, 01 MIN, 25 SEC. AND RUN IN AN EASTERLY DIRECTION FOR A DISTANCE

OF 485.60 FEET TO A POINT ON THE EAST LINE OF THE NE} OF BE{ OF SAID SECTION ,

27; THENCE TURN AN ANGLE TO TEE RIGHT AND RUN IN ASOUTHERLY DIRECTION ALONG &

SATID EAST LINE OF NE{ OF NE} FOF A DISTANCE OF 926.32 FEET, MORE OR LESS, :

" TO THE POINT OF BEGINNING BEING SITUATED IN SHELBY COUNTY, ALABAMA,. >

[ ALSO,

: ° COMMENCE AT THE SOUTHWEST CORNER OF THE EAST ] OF THE SEt OF THE NW} OF :

h ,; SECTION 27, TOWNSHIP 19 SOUTH, RANGE 2 WEST AND RUN EAST ALONG THE SOUTH '

g LINE OF SAID } } SECTION A DISTANCE OF 924.30 FEET TO THE POINT OF BECINNING;

; SAID POINT BEING THE SOUTHEASTERLY CORNER OF LOT 10, PARKVIEW. AS RECORDED

i , IN MAP BOOK 7 PAGE 44 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;

j - THENCE CONTINUE ALONG THE LAST DESCRIBED COURSE A DISTANCE OF 16.02 FEET

TO A POINT; THENCE 90 DEG. 28 MIN. TO THE RIGHT IN A NORTHERLY DIRECTION

s ALONG THE WEST LINE OF LOTS 19, 18, 17, 16, 15, BLOCK 1, FIRST SECTOR CHEROKEE

) FOREST AS RECORDED IN MAP BOOK 5 PAGE 17, IN THE PROBATE OFFICE OF SHELBY

B COUNTY, ALABAMA, AND THE WEST LINE OF LOTS 14-A AND 13-A, BLOCK 1,

E A RESURVEY OF LOTS 13, AND 14, BLOCK 1, FIRST SECTOR “HERODEKEE FOREST,

' ~ AS RECORDED IN MAP BOOK 6 PAGE 46 IN THE PROBATE OFFICE OF SHELBY COUNTY
ALABAMA, AND THE SOUTHERLY PROLONGATION OF SAID- BLOCK 1, FIRST SECTOR, . |, |
CHEROXEE FPOREST, A DISTANCE OF 2545.20 FEET TO A POINT; THENCE 83 DEG. . .
29 MIN. 34 .SEC. TO THE LEFT IN A NORTHEWESTERLY DIRECTION A DISTANCE OF ?
37.02 FEET TO THE RORTHEAST CORNER OF LOT 20, PARKVIEW AS RECORDED IN MAP
BOOK 7 PACE 44 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; THENCE
96 DEC. 58 MIN. 26 SEC. TO THE LEFT IN A SOUTHERLY DIRECTIONALONG THE BASTERLY
LINE OF LOTS 20, 19, 18, 17, 16, 15, 14, 13, 12, 11, & 10, PARKVIEW A DISTANCE
OF 2549.35 FEET TO THE POINT OF BECINNING; BEING SITUATED IN SHELBY COUNTY,
ALABAMA.
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LESS AND EXCEPT ANY PORTION OF SUBJECT PROPERTY WHICE MAY LIE IN PAREVIEW
SUBDIVISION AS RECORDED IN MAP BOOK 7 PAGE 44 OR WHICH MAY BE IN FIRST
SECTOR, CHEROKEE FOREST, AS RECORDED IN MAP BOOK 5 PAGE 17 OR WHICH MAY
LIE IN THAT PROPERTY CONVEYED TO ARROWIIEAD ASSOCIATES, INC. AS DESCRIBED
IN DEED RECORDED IN BOOK 303 PAGE 499,
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10. _ Thia 1a a land deyelopment loan mortgage and the said $150,000.00 |
ig being advanced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower deted |
I the date hereof. Notwithstanding anything to the contrary contained in this morigage or in the note secured hereby, or in
any otherinstrument securing the loan evidenced by said note, the Bank may at its option declare the entire indebtedness
| secuted hereby, and all interest thereon and all advances made by Bank hereunder, immediately due and payable in the |

event of a breach by the Borrower of any covenant contained in thiz mortgage, the note gecured hereby, or in said Loan
|| Agreement between the Borrower and the Lender, dated the date hereof, which said Loan Agreement is, by reference
thereto, herein incorporated to the same extent and effect as though said Loan Agreemant were get [orth herein in full.

11. In addition to the said $_~ 150,000,00 ___principal amount with interest secured hereby, this |
mortgage shall also secure any and all other and additional indebtedness mow or hereafter owing by Borrower to Bank. |

During the period of construction of the improvements contemplated to be constructed upon the Mortgaged Property, this |
‘mortgage covers and the undersigned, in consideration of the gaid indebtedness, andto secure the prompt payment of the

game, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements set |
forth in this mortgage, and in sald Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, alien and |
‘convey unto the Bank, ita successors and assigns, the following described additional propesty, gituated or to be situated |'|

‘on the real estate hereinabove described and n;_urtgaged:

All building materiats, equipment, fixtures and fittings of every kind or charecter now owned or hereafter acquired
by the mortgagors for the purpose of being used or usctful in coanection with the improvements located or to be located on |
the heteinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or |
adjacent to sald real estate or not, and whether ip storage or otherwise, wheresoever the same may be located. Personal §
property herein conveyed and mortgaged shall include, but without limitation, ai! Jumber and lumber products, blicks, |
1 building stones and building blocks, sand and cement, roofing materials, paint, doors, windows, hardware, naiis, ires :|
t and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, electrical and gas |
equipment and appliances, pipes and piping, omamenial and decorative [ixtures, gnd in general all building materialgand
equipment of every kind and character used or useful in connection with said improvements, '

]

. ! .
12. Plural or singular words used herein to designate the undersigned Mortgagors chall be construed to refer to |

| the maker or makers of this morigage, whether one or more persons of & corporation. J !

UPON CONDITION, HOWEVER, that if the Mortgagors shalt well and teuly pay and discharge the indebiedness
i hareby secured as it shall become due and payable and shall in all things do and perform all acts and agreements by them
herein agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance ghall be |
and become null and void; but should default be made in the payment of the indebtedness hereby secured or any renewals
or extensions thereof or any part thereof or should any interest thereon remain unpeid at maturity, of should default be
made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this mort-
gage or should the interest of said Mortgagee in said Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon so 8% to endanget the debt hereby secured, or should a petition to condemn any part of |
the morigaged property be filed by any authority having power of eminent domain, or should any law, eithec federal or |
il state, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the debt hereby secured, |
ot permitting or authorizing the deduction of any such tax from the principal or interest secured by this mortgege or by
virtue of which any tax or assessment upon the mortgaged préemises ghell be charged against the ownes of this mortgage |
or should at any time any of the stipulations contained in this mortgage be declated invalid orinoperative by any ED.HI'I of ‘
competent jurisdiction of should the Mortgagors fail to do and perfors any otheract or thing herein required or agreed 1o be
done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not as |
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject toYore- |
closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the hlnrt- |
gagee shall have the right to &nter upon and take possession of the property hereby conveyed and after or without taking
| such possession to sell the same before the County Court House door in , |

.-
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Columbiana,Shelby County, Alabama st public outcry for cash, after first giving notice of the |
time, place and terms of such sale by publication once a week for three consecutive weeks prior to said gale in some |
b newspaper published in said City, and upon the payment of the purchase money the Mortgagee, or owner of the debt and |
"L mortgage, or auctioneer, shail execute to the purchaser for and in the name of the Morigagors @& good and sufficient deed |
‘& to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and |
conveying, including a reasonable attorney’s fee; second, o the payment of any amounts that may have been expended of
that may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to |
| the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully ma- |
tured at the date of said gsale, but no interest ghall be collected beyond the date of sale; and fourth, the balance, if any,
| to be paid over to the gaid Mortgagors or to whomsoever then appears of record to be the owner of said property. The |

y || Mortgagee may bid snd become the purchaser of the morigaged property at any foreclosure sale thereunder. . ’

IN WITNESS WHEREOF, 1 have set my hand and seal this)23rd day of Fepruary, 90.

14& -" “‘j‘l sml

Randall H. Gngganal

{ Seal)
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| THE STATE OF ALABAMA,
Jefferson COUNTY.

|, ——the—undersigned—

_lﬁﬂlﬂ?ﬂhlhhﬂdiﬂﬂﬂﬂﬂuﬂ.hﬂﬂm

- ——

hereby certify that e _Randall H. Goggans ' — |
| * _ :
whose name— 1B signed to the {oregoing conveyancs and wha____ 18 known to me, acknowledged before me on this day |

I :
{*==|| that, being informed of the contents of the conveyance, he gamedﬂummlmmﬂrmhhrﬂ!mmm i

“THE STATE OF ALABAMA,
COUNTY.

'
!

I.._

Given under my hand and of ficial seal, this. 23rd

2 Notary Public in and for said County, in said;State,

—_

hereby certiiy that ..

whose name

Py —_—— e " m —— R ———

THE STATE OF ALABAMA,

signed to the foregoing conveyance and who
| that, being” Epfarm:d of the contents of the conveyance, .

Given under my hand and official seal, this

quwnmm:.nd:w'hdldhfmmnndi day

executed the same voluntarily on the day the same

besrs date.
1
day of 1}

TO
FIRST ALABAMA BANK

o

" P. 0. Box 10247

]
t
|

'MORTGAGE DEED

1
|
I

* } R —, Notary Public in and for sald “Jounty, in sakd Siate,
harehyﬂrtlirtl'm - — . whose name as President |
 of the - - _lmrprlﬁm.hﬂpwdhihainﬂe-

| gﬂimmmmkhﬂnhmwhhﬂh{w: m:mﬂﬂ:dnrtlm.bcin: informed of the contents of the com-
-: veyance, he, a3 such officer and with hll'lmboﬁtr.mhdthm:;mémuﬁlr for and as the act of said corporation, i
TAIE UF AL4, Shi15Y DL '
Given under my hand and of ficial seal, RTHEY-HHS day of 15
NS TRUMENT WASTILLL _
I | Notary Publit
SEQTALSHARLL  GOMAR 2T -PH 1+ 18 -
1 CER |
NSTRUMENT WASFILED ., o
DL MDedTieibliAi g
90 FER 26 AHI0: 1L ;um"zF;
o _ ) . 4-~llldtliﬂli?‘
oA e 5. No Tax
JUnGt GF FRUEAIE 8. Certified

COUNTY.

Office of the Judge of Probate.

| THE STATE OF ALABAMA,




