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REGULAR MORTGAGE
This instrument was prepared by

Géry-s; Glﬁhan, P.C.

{Name) |
.. 1. L . , rea O
(Address) . Birmingham, Alabama 35205 . '
MORTGAGE . 4 First . . | _
STATE of *Ei:‘i.::y T } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY .
: .j" ' . - .
L " Blanche Pardue , whde

{hersinafter called ""Mortgagors™, whers one or more} are justly indabted to, .
. Mortgage Investors, Inc.

. . 1211 28th Street South

am .. "
- - . 1]
LI - e S

IR VRN I . L e A | BIRMINGHAM, ALABAMA
I A ' S : | - hersinsfter called * ee”’, whether one or inthe
amot.. Ten Thousand Twelve and 50,10y 'Mrinsfter called "Mortgeg more) i the
(S 1 M -}, executsd by: PROMISSOR

¥en Thousand Twelve and 50/100

Note exacuted of even date barewith in the sum of
 Dollars (§ T 50 | iy
m;ﬂvahh inone {1} _ monthly instaliment in the amount of $ 184 28

and .39 _ instaliments in the smount of $ 166 . 88 beginning on the ...._.I.._g.Ll:hJ of __May. . 19 Gs
and on the same day of sach month thereafter unti! paid in full, payable at: 1211 28th Street South

or at such other place or places as the owner or holder hereof may from time to time designate.

And Whereas, Mortgagors agres, in incurring said indebtedness, that this mortgage should be given to secure the prompt pL nt
thereof, : -

NOW THEREFORE, in consideration of the pramises, said Mortgagors,
——llanche Pardue, widoy _______
nd ail others sxscuting this mortgage, do hereby grant, bargain, se!l and convey unto the Mortgagee the following describad real

[ ]
estate, situatedin _____ Shelby County, State of

Alabama, to—wit:

A parcel of land containing 4.8 acres located in the NE 1/4 of SE 1/4 of
Section 34, Township 21 South, Range 4 West, Shelby County, Alabama,
described as follows: . Commence at the Southeast corner of said forty and
run West along the South forty line 420 feet to the Southeast corner of
the Lloyd Brasher lot; thence run North 500 feet; thence run East 420
feet to a point on the East forty line: thence run south 500 Fee to the
point of bheginning.

The mortgage indebtedness recited above includes precomputed interesL;;}

Blanché Pardue is the sole surviving grantee of that deed recorded in }"i

Volume 297, page 651. The other grantee, George A. Pardue, diedion the
February 8, 1980. :

i

—; fﬂ'
. e
If and whan this is » sscond mongage it is further understood and agreed that, in the event the morigagor Tails 10 pey the interest and principat {7}
on sald first martgage according to iTs 1arms, the morigages henein or the assigns, are hersby authorized at their election to pay said intarest and
principal or any part therso!, and the morigagor hareby agrees 1o refund on demand the sum or sums so pasd with interest therson at the rate of %
% per annum; said sums 5o paid shall be considered a part of the debt hereby sacured and this mortgage shal stand &t security tharelor. .
And should the mortgaegor fail to pay tha interest or the principal secured by said first mortgage or fail to comply with say of the terms harein sa{ -
out, the debt hersby secured may, at tha option of the mortgagee, or assigns, be daclared dua and payable and this mortgage subjact to fareciosure.
This mortgage and llen shail sacure not only the principal amount hereof but alf future and subsequeni advances to or on behalf of the Mortgapors.
or any othar indsbiednesy due from ths mortgagors 10 the mortgagee, whathar dirsctly or scquirad by assignment. and the real estats hergin des.
cribad shall ba security for such debts 10 the 10tal sxtent even in excess thereof of the principal smount thereof. :
The rnortgages s suthorizad to declare, at its option, 8il or any pan of such indsbiadnass immediately dua snd payabla upan the sala, lasse Or
other transfer of any kind or natura of the mortgaged property, or any part thereg!, without the prior writien consent of morigages. If msumad,
an escrow analysis will be conducted and assumptionor will assume any mun#.—
The marigapor agrees not 10 permit, commit, of l-u!!r waste, impairment or deteriorstion of said property or any part thareof, snd upaon 1
fatlure of tha mortgaqor 1o keen tha property in good condition ar rapeir and maintenance the mortgagee may demand propar Mmaintans
tha immadiate repair of said propercy or an increass in the amount of security, or the immadiste repayment nf the deb heraby secured, snd\he
failure of the mortgagar to comply with sald demand of thd mortgagee for a pariod of 30 days shall constitute s Breech of this morigage snd # the
option of the morigeges, immediately mature the entine amount of principsl and interest hereby sacured and the mGrigages immadistaly and
‘without notice may insfitute proceedings to foreclose this morigage. in the case of refusal, neglect or inability of the MOrtgagor 1o repair and
maintain said property; the morigages may at its option, make such rapairs o7 cause 1ha same 1o ba made, snd advance maney in that behall, snd
ackf same 10 the debt hergunder. . |
The within mortgage is second and subordinaie to thiat centain prior mortgage as recorded in Vol, pgess, 31 Page . i the OHice of tha
Judge of Probate of Jafferson County, Alabama, In the event the within morigagor shoukd fail 10 maka sy payments whiich become dus on said
prior mortgage, or should defpult in any of the other werms, provisions and conditions of said priar mortgage, than such dafsult under the prior
morigage shall constitute § defsult undaer the terms and provisians of the within mortgage, and the rmortgagee hersin may, at its option decisre
the entire indebtadnass due hersunder immediately duse and payabis and the within morigage subjeci 1o foreclosure, snd shall bear interest from
the date of default, The mortgages harein may, st its option, make, on bahalf of mortgagor, any such payments which bacome dus on ssid prior
mortgage, or incur any such expenaes or obligations, on behalf of martgagor, in connection with the said prior mortgage, in order 10 prevent the
foraclosura of sald prior mortgage, and atl such amounts 3o expended by the within mortgages on behalf of mortgagor shall become a debt 1o the
within mortgagee, or its assigns, sdditionat to the debt hereby secured, and shall ba coversd by this mortgage, and shall bear interast from date of
payment by tha within morigages, or its assigns, and shall be at once due and payable, entitling the within morigages to all of the rights and
remadies provided hareln, including, st mortgagee’s oplion, the right to foreciose this morigage.
If 8 scheduisd Installment payment is 10 deyvs late, » late charge of 5% of 1ha overdun instal!ment will be charged but not less than 50 cents nor

more that $100,00 for aach Iate charge. '
Said property is warrantad free from all incumbrances snd against any adverse claims sxcepl as stated above,
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To Have And To Hold the above granted progerty unto the said Morigages, Mortgagee's succesiors, hairs, and assigns fomsver: and {or the
purpose of further securing the psymuni of said indebtednass, the undersigned agrees 10 pay atl taxes or mesmments whan imposad lagally
upon said premises, snd should defauit be made in the payment of samis, the said Monsgees mey at Mortages's option pay ofl the samme;

and further secure ssid indebmdness, first above named undersigned agrees 1o kesp the improvements on ssid real estate Nswred aOsinat

loss or demaga by fine, lightning and tornado for the fair snd ressonabis insurable velue thersaf, In companies satisfaciory 10 the Mongaged.,
with loss, If any, paysble to said Mortgeges, as MOrtgages's interest may sppear, snd to promptly deliver asid policies, or sny renewal of said
policles to ssid Mortgages: and | undersigned fall 1o keep said Property insured as sbova specitied, of {ail 50 deliver seid insursnce policies 10 seid
Mortgages, then the said Mortoeges, or ssigns, may al Mortgaoes's option insure sald property for said sum, for Morigagee’s own benefit,
tha policy If collected. 1o be credited on seid indebtedness, les COst of collacting samw; all amounts so axpanded by ssd Mortgagos for
taxes, sastrrents of insursnce, shall become s debt to skl MOrtpegm of ssslgns, additional to the dabt hersby specially secured, and shiall
be covired by this Mortgage, and bear Interest from daw of payment by said Mortgeges, or asslgns, and be st once due and payable.

Upon condition, however, that If the seld Morigegar pays saitl indebtedness, snd relmburses said Mortgeges of assigns for any amounts
Mortgagess may have sxpended for 1axes, smmsments, snd insurancs, and inwraat tharson, than this conveyence 10 be null and void;
but should defeult be mede in the payment of any sum expended by the said Mortgeges or ssigns, of should 1aid indabisdnes herby
secured, or any par: thersof, or the intersst thereon, remain unpeid at maturity, of should the interest of ssid Mortpages or ssipns in sad
proparty bacome andangered by resson of the enforcement of any prior Jien of incumbrance thareon, so & 10 endangsr 1he debl hereby
mcured, then in any one of asid svents, the whole of said indebtecines hamby secured shall st once bacome dua and payable and this
mortgage be subject to foreciosure a8 now provided by law in cae ol past cue Mmorigeges, and the said Mongages, apents OF S3QNS,
shall be suthorized to take pomession of the premiss hersby conveyed, and with or without tirst 1aking possession, sfter giving twenty-ona
davs’ notics, by publishing onos s wask for thras consecutive weeks, the 1ime, place and terms af sale, by publication in some RewIOaDW
publishad |n said County and State, sell INe seme in Jots Or parces or an masse as Morigages, agents of asigns dosm best, in front of the
Court House door of said County, (or the division thersaf) where ssld property is locsted., 1 public outcry, 10 the hightst bidder for
cash, and spply the proceeds of the ssls; Firsi, 1o the axpense of actvartising, sslling and conveying, inciuding attorneys fees afier default
anc raterral 1o an Mtomay, not s salariec smployes of the craditor; Second, 1o the payment of any amounis that may have bean expnded,
or that it may than be necessary to expend, in paying insurance, taxes, or other incumbrances  with interest thareon: Third, 10 the pay ment
of sald indebsecness in full, whather the same shsli or shall not have fully metured at the desie of said sale, bt no interest shall be collected
' rth, the balsnca, }f sny, 10 be tumed over to the ssid Mortgagor and undersignad further agree that sad
Mortgage, agents of smigns may bid at ssid sale snd purchase said proparty, f the
to pay § reasonable atiomey’s fee 10 said Mortgages Of aasigns, for the forsciosure of this mortgage in Chancery, should the same be so
foreciosed seid fee to be psrt of the debt hereby secured, Intersst shail accrua from the date of default or other above stated instance ot the rmte
statad In the instrument or 12%. '

IN WITNESS WHEREOF the undersigned W Blanche Pard
widow -
have hereunto set ___Lhesidneture —————— and seal, this - V. S dey of __MARCU w_9i

“CAUTION, ~=-1T 1$ IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT™
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. __THE EHDERSIGNED __ _ , ™ Notary Public in and for said County, in noid hli!h

'ul.
hereby cartify thot W _ _ ____%
Blanc E_ ardaue rw]_dm

_

whose aame t arﬁ.nﬂl te tha loragoing conveyence, and who ___8FE known to me scknowledged before ma en this day,

thet being informed of thé centants of the conveyance IEY-“:“"‘ the same voluntarily on the doy the seme bears date,
’ a

Givan wvnder my hond and officiol seal tha _22ﬂﬂ day of MARCH 19 950
Notary Public.

My Commission Expires: B8B/24/93

for ond w1 the ect ol seid coarparahian.
re e FANe R doy of ar. p——
? _ . . , Norary Public

THE STATEOF e
- T commi}
I, e - . ' , @ Notary Public in end for said County, in said State,
hersby contily that — - —— -
whe s neme® 88 e = — — nf - - -

e corporstion, is signed te the faregoing cenveyonce, end whe is knewn to me, scknewladged bhefore me, on this day thet,
being informed of the cantents of such conveyance, he, os such officer and with Tull suthority, exscuted the sems velunterily
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Gary S. Olshan, P.C.
1?15_2Bth Street South
Birmingham, Alabama 35205

MORTGAGE DEED




