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MORTGAGE

THIS MORTGAGE tnstrument™) i Eiven 08 e BEE A3 o isesssscrsrsessrct s
19..20... The gruntor is .....RQ m.g,xﬁm...aplﬁumﬁﬂﬁi- ;if ERRY,... tis;iv:nl; sesssrersssssusesters
e R R TR oo T e ey Which b grgarfzefi and xisting
o thelaws of Lhe.state of Delavare i whose 8adress 18 Bt BOE BLt e
g YA E i VYT T SN ) L e
Borrower owes Lender the principal sum .Q.EE..EHE}HM'E “E%l: ve Thousanc ang o —

eesssssemenenenssntssaness DOIIBTS (U.S. S,...l.?.ie.g....:-gg..-.:....}. This debi is evidenced by Borrower's note

dated the same date as this Security Instry (“N which provides for monthly payments, wilh the [uﬂ debt, if not
paid earlier, due and payable oD ..o H%P?Eﬁ...l.t:?:@lmmm-u_ e eseesssssmmsmmmermaseressssnroseseree THIS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect }ht secyrity of this
Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey Ig Lender and Lender's successors md:
assigns, with power of sale, the following described property located in ..Shelby........ceemecse County, Alabama:

Lot 26, according to the Burvey of Southlake, as recorded in Map Book 11, page 85 A,
B, and C, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewlith.

e\l
=
QO
o
: | Birmingham
hich has the address of . 4794 Southlake PATKNEY oy o T

Ciy)

ALBANE 35284 e rsemrsrerimsssssmaeonens (PTOETLY Address”;
, [Up Cade] .

To HAVE AND TO HoLD this property unto Lender and Lender's successors and assigns, forever, together with all

alties,
the improvements now or hereafter erected oo the property, and all casements, rights, appurtenances, reals, oy
mineral, oil and gas rights and profits, water rights and stock and all fixtures now oF hereafier s part :I' r:l'h propt:ni: t:iln
replacements and additions shall aiso be coversd by this Security instrament. All of the foregoing erred
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to

for encumbrances of
mortgage. grant and convey the Property and that the Property Is unencumbered, except
Borrower warranis and wiil defend generally the title o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform MH for mational wse and non-uniform covenants with
limited variations by jurisdiction to constitutea vniform security h}tmmﬂlt covering real property.

ALABAMA—Singie Family—FMNMA/FHLMC UNIFORM INSTRUMENT 4/4“"‘{/ Form 3001 12/03
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 10
one-twelfth of: {a) yearly taxes and assessments which may attin priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit Lo the Punds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note: second, to prepayment charges due under the
Note; third. to amounts psyable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8}
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any part of the Property, of (c) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a fien which may astain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower sHall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

Q 8. Hazard Insurance. Borrower shall keep the improvements now existing or heveafier erected on the Property
insured against Toss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

Einsuunu carvier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld, -‘ '

e\ All insurance policies and renewals shall be scceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendes requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower sha!l give prompt notice 10 the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

L E Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied 1o restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 10 Tepair or restgr
the Property or to pay sums secured by this Security Instrament, whether or not then due. The 30-day period will
when the notice is given. ! |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paysents referred 1o in parsgraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property s scquired by Lender, Bo.Tower’s right 1o any insurance policies and proceeds resulting
from damage to the Property pﬂmﬂthucquiﬂﬁonlhaﬂplnwhndumm“tmtdthcmmdbﬂhhhumr
Instrument immediately prior to the scquisition.

§. Preservation and Maintensnce'of Property; Leasebolds.  Borrower shall not destroy, damage or substantiatly
change the Property, ‘allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 10 the Property, the leasehold and

fee title shall not merge unless Lender agrees (o the merger in writing.

9. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails %0 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 8 proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may 40 and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's sctions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. _

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower

rﬂﬂﬂlinl payment.
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's writien sgreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender

shall give Borrowes notice at the time of or prior to an inspection IFecll‘yin; reasonable cause for the inspection.

9. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with
any conrdemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. . . _

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowet. In the event of a partial tsking of the Property,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immadiately before the taking. Any balance shall be
paid to Borrower. " '

1f the Property is sbandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration ot repair of the Propenty or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred foin parsgraphs 1and 2 of change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of smortization of the sums secured by this Secusity Instrument granted by Lender 10 any SUccessor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in intercst.
Lender shall not be required 10 commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin excrcising any right or remedy
shall not be a watver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommhodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, 1 the loan secured by this Security Instrument is subject to & law which sets maxiqum loan
charges, and that law is finally interpreted so that the interest Of other koan charges collected or to be collected in
connection with the losn exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whgch'exended
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed

st under the Note or by making s direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be treated as 8
[~ partial prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender’s Rights. If enactment of expirstion of applicable laws has the effect of

%‘ rendering sny provisien of the Note or this Secunty Instrument unenforceable according to iis terms, Lender, a1 ils option,
= may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remediss
weH permitted by parsgraph 19. If Lendes exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17, .
% 14. Notices. Any notice 1o Borrower provided for in this Security Iastrument shall be given by delivering it or by

maifing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the

| ! é Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
S frst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

prn;ided for in this Security Instrument shall be Jeemed 10 have been given to Borrower or Lender when given a3 proviacd
in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision of clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Su':urity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable. .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.
17, ‘Transfer of the Proparty or & Beneficial Interest ia Borrower,: If all or any part of the Property or any
interest in it is s01d or transferred (or i a beneficial interest in Borrowsr is sold nrtﬂ.!u&rradlnd Borrower is not & natural
person) without Lender’s prior writlen consent, Lender may, st its option, require immediate payment in full of sll sums
secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by
federa) law us of the date of this Security Instrument. + .
| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. 1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period a3
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; of (b) entry of s judgment enforcing 'his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then woold be due under this Security Instrument and the Note had no m:d:rlﬁon
occurred; (b) cures any default of any other covenants of sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable sttorneys’ fees, and (d) takes such action as Lender may
eeasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shal] continue’ un:hm;q:!. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 of 17.




Nox.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give motice to Borrower prior to accelerstion following Borrowasr's
breach of any covenant or sgreement in this Security Instrument (but wot prior 16 aeceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (8) the default; (b} the action required to curs the
default; (0) a date, not less than 30 days from the date the notice Is given to Borrowar, by which the default must be cured;
and (d) that failure to cure the defoult on of before the date specified in the notice may rasult in seceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further jnform Borrower of the right to
reinstate after acceleration and the right fo bring 8 court sction to assert the mon-axisience of a default or any other

_ defense of Borrower to acceleration and sale. 17 the default is not cured oa or before the date specified in the sotice, Lender

st its oplion may require immediate payment In full of all sums secured by this Security Instrument witbout further
demand and may invoke the power of sale and aay other remadiss permitied by spplicable law. Lander shall be entitled to
collect all expenses incurred In pursuing the remedies provided s this paragraph 19, including, but sot limited to,

reasonsble atiorneys’ fees and costs of title evidence. . *
If Lender invokes the power of sale, Lender shall give a copy of 8 aotice to Borrower In the mannef provided in

"r'ﬁrﬁfﬂ“ Lender shall publish the notice of sale once & week for three consecutive weeks in & newspaper published in
_SHELBY o ersomsranneee CoOUNEY, Alsbama, and thereupon shall sell the Property to the highest bidder st public

suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's Geed
convaving the Property. Lender or lis designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shatl be applied in the following order: (2) 1o all expenses of the sale, including, but not limited
to, reasonabie attorneys’ fees; (b) to sll sums secured by this Security lastrument; and (¢) any excess to the person or
persons legslly entitled to it. | :

20. Lender In Possession, Upon acceleration under paragraph 19 or shandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manige the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be spplied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneyt’ fees, and then 1o the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge o Borrowar. Borrower shall pay any recordation costs.

13, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders 1o this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall samend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [ Condominium Rider [ 24 Family Rider
[ Graduated Payment Ridet [] Planned Unit Development Rider
[ Other(s) [specify] | '

Py SioNING BeLOw, Borrodler accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executdd by Borrower and recorded with it.

Witnesses:
A\ : -
- o Hilnﬂu:ﬂmﬁﬂnmmmw‘w cerarssnseser 1)
E e Fe P TLII L L —W-—n - ‘“(s“l} |
. w w=lRrTOwN

I, the undersigned, A Novary public in and for said County, in said State, hereby
certify that ROBERT BE. PERRY and wife, SUE B. PERRY whose names are signed to the
foregoing conveyance, and who are known Lo me, acknowledged before me on this day, that,
being informed of the contents of the conveyance they executed the same voluntarily on
the day the same bears date. | -

Gilven dnder gy hand and of ficial seal this 13th day of March, 1990.

a o
. 2
Coo T NOTARY -
. 1:' . ‘
My cémmission expires: August 27, 1992 L L £
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