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MORTGAGE
Ti1iS MORTGAGE ("Security Instrumet’) is QIVEN O ..o reressernsos MARCH 23, i :

12-?:9"' 'I‘hc!rﬂnlnril"“‘ HIEH k. GRIBEH: IHD SUE GRIBIHJ
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................................................................................................................................ oo orespts ooty aemn semearaeeeads T aSTPRTE AR RRE SRR NSRS AT PSS FA AR
.............................................
......................................................
..................................................................................... ("Borrower”). This Sccurity Instrument is BIVEN 10 e crimiamminiesssecess
...... T .1.!.?:....E.E.‘:!.PE.!!FEE.&.!:....!!E!..‘-"!E....'.!E.?:.'-F.E.E.E.E.,.E.?I'.‘.E.!H.!..-.....HE.:...........,......*. , which is organized and existing
dor the laws of  IHE STATE OF NEW JERSEXY and WhOSe AdArEsS I8 ... ........cooiosssrssesesesstsssrsssessrsessossmses

Dorrower OWes Lender the rincipﬂt sum of DHE H“HDEED FIFTY-FDUR THUUSAHB HIHE

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

HUNDRED EIGHTY AND NO-/100

Dollars (.S, 5154'93090 ..................................................................... ). This debt is evidenced by Borrower’s no
dated the same date as this Sccurity Instrument ("Nete®), which provides for monthly payments, . with the full debt, if not
pald carlicr, duc and payable on ..!‘.E.?.‘.].;E .......... ? L Z 020 ........................................................ . This Security lostrument

sccurcs 1o Lendet: (a) the repayment of the debt evidenced by the Note, wilh inlerest, and all rencwals, extcnsions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the sccurity ol this

. Securily Instrument; and (c) the performance of Berrower’s covenants and agreements under this Sccurity Insteument and

ihe Notc. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender and l.cnder’s successors and
assigns, with power of sale, the following described property located in SHELBY County, Alabama:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

LOT 43, ACCORDINKG TO AMENDED MAP OF HICKORY RIDGE SUBDIVISION,
RECORDED IN MAP BOOK 11 PAGE 79, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA. MINERAL AND

MINIKG RIGHTS EXCEPTED.

"
QO

.
ol

E:

"PTKIS IS A PURCHASE MONEY MORTGAGE

EHE MORTGAGOR(S) AGREE TO PAY X LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENTS FOR EARCH DOLLAR ($1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
TN HAKDLING DELINQUEKT PATYMENTS.

5028 LOKGLEAF LANE " BIRMINGHAN
{Sireul} . (Laty)
Alabama 35243 ("Properly Address™);

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

: To 1IAVE AND TO 1I0LD this properly unio Lender and Lender’s successors and assigns, forcver, together with all
the improvements now or herealler crected on the property, and all easements, rights, appurtenances, renls, rayallics,
mincral, oil and gas righls and profits, walter rights and stock and all fixlures now or hereafier a part of the property.  All
replacements and additions shall also be covered by this Securily Instrument. Al of the foregoing is referred 10 in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of ihe estalc herchy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is uncncumbered, except for encumbrances of record.
Rorrower warrants and will defend gencrally the Ltle to the Properly against all claims and demands, subject Lo any
encumbrances of record. |

TINS SECURITY INSTRUMENT combines -uniform covenanis for national use and non-upiform covenanis wilh
limiled variations by jurisdiclion Lo constitute a uniform sccurily instrument covering real property.

ALABAMA Single Famiiy--FNMA/FHLMC UNIFORM INSTRUMENT %@ W) Wﬂm 3001 12/83
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UNIFORM COVENANTS. ~ Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on tho debt evidenced by the Note and any prepayment and late charges duc under the Note,

3 " Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall
pay Lo 1.ender on the day monthly payments are duc under the Note, until the Nole is paid in full, a sum ("Funds”) equal o
onc-twellh oft {a) yecarly Laxes and assessments which may attoin priotity over this Socurily Instrument; (b) ycarly
fcaschold payments or ground rents on Lhe Properly, il any; (c) ycarly hazard insurance premivms; and (d) ycarly
mortgage insurance premiums, if any. These ilems are called “escrow items.” l.ender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.:

The Funds shall be held in an instilution the deposits or accounts of which are insured or guarantced by a fcderal or
stale agency (including Lender if Lender is such an institution). l.ender shall apply the Funds 1o pay the cscrow ilems.
1.ender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
t.ender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Rorrower and
l.ender may agree in wriling that interest shall be paid on the Funds. Unless an agrcement is made or applicable law
requires inlerest to  be paid, Lender shall nol be required o pay Borrower any interest or carnings on the Funds.  Lender
shall give lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums sccurcd by
this Sccurily Instrument.

If the amount of the Funds hetd by Lender, togelher-with the future monthly payments of Funds payable prior to
the due datcs of the cscrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be,
al Borrower’s oplion, cithcr prompiy repaid to Borrower or credited Lo Borrower on monthly payments of Funds. ([ the
ameotint of the Funds held by Lender is not sufficient 1o pay the cacrow ilems when due, Raorrowcer shall pay to l.onder any
amount necessary Lo make up the deoflciency in onc or more paymenis as required by lLender.

Upon payment in fuli of all sums seccurcd by this Security Instrument, Lender shall prompily refund to Dorrower
any Funds held by L.ender. If under paragraph 19 the Property is sold or acquired by Lender, 1.ender shall apply, no later
than Immedigtoly prior lo the sale of the Properly or ils acquisition by Lender, any Funds held by Lender al the ime of
appilcation as & credil against tho sums sccured by this Sccurily Instrumcnt,

3. Application of Payments. Unicss applicable law provides otherwise, all payments reccived hy 1.ender under
paragraphs 1 and 2 shall bo applicd: first, o latc charges duc under the Nole; second, to prepayment charges duc under the
Note; third, 1o amounts payable under paragraph 2; fourth, fo interest duc; and last, lo principal duc.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable lo the

% Properly which may atlain priority over this Sccurity lastrument, and lcaschold payments or ground rents, il any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or il nol paid in thal manner, Borrower shall
pay them on Ume directly to the person owed payment. Borrower shall prompily lurnish te Lender all nolices of amounis

% to bo paid under this paragraph, Il Borrower makces these payments direcly, Borrower shall prompily furnish lo Lender
receipts cvidencing the payments.

Rorrower shall promptly discharge any licn which has priority over this Sccurity Instrument unloss Borrower: {a)
agreed in wriling to the payment of the obligation sccured by the lien in a manncr acceplable to Lender; (b) contests in good
faith tho lien by, or defonds against enforcement of tho licn in, legal proceedings which in the Lender’s opinicn operals to |

' provent the enforcement of the lien or forfeiture of any part of the Properiy; or {c) sccures from the holder ol tho licn an
agreement  satisfaclory lo Lender subordinating the lien to this Security Instrument. Il Lender delcrmines that any part of
glhc Properly is subjoct 1o a Jien which may atlain priority over this Securily Instrument, lender may give Borrower a
notice identfying the Jien, Borrower shall satisly the licn or 1ake one or more of the actions set forth above within 10 days
of the giving of nolice. _

%, lazard Insurance. Borrower shall keep the impravements now existing or hercafter erected on the Property
insured against toss by fire, hazards included within the term *extended coverage” and any other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Leader requires. The
insurance carricr providing the insurance shall be chosen- by Borrower subject 1o Lender’s approval which shall not be
unreasonahly withheld.

All insurance policies and renewals shall be acceptable 1o l.ender and shall include a standard morigage clause.
Lender shalt have the right 1o hold the policies and renewals.  If Lender requires, Borrower shall prompily give Lo Lender
all receipts ol paid premiums and renewal nolices. In (he event of loss, Borrower shall give prompl notice to the insurance
carricr and 1.ender. Lender may make proof of loss if not made promptly by Borrower.

Ucntess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i Lhe restoralion or repair is economically feasible and Lender’s sccurily is not lessened. If the
restoration or ropair is not oconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
appiied 16 Lthe sums socured by this Securily Instrument, whether of not then due, with any cxcess paid to Borrower. If
Borrower abandons tha Praperty, or does not answer within 30 days a notice from lLender that the insurance carcicr has
ofTered to seitle 2 claim, (hen Lender may collect the insurance proceeds. Lender may use the procecds Lo repair or resiore
the Property or 1o pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Untoss [.ender and Borrower otherwise agree in wriling, any application of procoeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. Il
under paragraph 19 the Properly is acquired by Lender, Borrower's right lo any insurance policics and procceds resulting
from damage Lo the Properly prior Lo the acquisition shall pass 1o Lender 1o the extenl of the sums securcd by this Sceurity
Instrument immediately prior 1o the acquisition. ‘

6. DPreservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substanlially

change the Properly, allow the Properly to deleriorale or commit waste. If this Securily Insirumcnt is on a leaschold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title 1o the Properiy, the leaschold and
fce title shall nol merge unless l.ender agrees 1o the merger in writing.
, 7. Protection of Lender’s Righis in the Property; Mortgage Insurance.  If Borrower [ails to perform  the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding thal may significanlly affect
L.ender’s rights in the Properly (such as a proceeding in bankrupicy, probale, for condemnation or 1o enforce laws or
regulations), then lender may do and pay for whalever is nocessary 1o prolect the value of the Property and Lender’s rights
in the Property. lLender’s actions may include paying any sums secured by a lien which has priority over Lhis Security
Instrument, appearing in courl, paying rcasonable altornecys’ (ces and entering on the Property 1o make repairs.  Although
I.ender may Llake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Norrower sccurcd by this
Sccurily Instrument. Unless Borrower and Lendcr agree 1o other lerms of payment, these amounls shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, vpon nolice (rom lconder Lo Borrower
requesting payment,

[

~ o



I Lender required morlgage insurance as a condition of making the loan secured by this Securily Instrument,
Norrower shall pay the premiums required to maintlain the insurance in elfect unlil such lime as the reguirement for the
insurance lerminales in accordance with Borrower’s and Lender’s wrillen agrecment of applicablc law.

8. Inspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection spocifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be pald to Lendor.

In the event of a total taking of the Properly, Lhe proceeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and l.endor otherwise agree in wriling, the sums secured by this Securily Instrument shalt be reduced by
the amounl of the proceeds multiplied by the following fraction; (a) the tolal amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaill be
paid 1o Borrower. -

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scule a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice
is given, Lender is authorized Lo collect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or lo the sums secured by this Security Instrument, whether or not then due.

Unlcss Lender and Norrower otherwise agree in wriling, any application of proceeds Lo principal shall nol extend or
postpone the due date of the monthly payments rcferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearanee By Lender Not a Waiver.  Extension of the time for payment or

modification of amorlization of the sums secured by this Security Instrument granied by Lender 1o any successor in

, interest of Rorrower shall not operate to release the liabilily of the original lorrower of Borrower’s successors in inlorest.

| Lender shall not be required 1o commence procecdings against any successor in interest or refuse to extend lime for

payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any dcmand made

by the original Borrower or Dorrower’s successors in interest. Any forbesrance by Lender in exercising any right or remedy
«hall nol be a waiver of or preclude the exercise of any right or remedy.

It. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Sccurily Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o lhe provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Rorrower who co-signs Lhis Securily
; Instrument but doecs not execute the Note: (a) is co-signing this Security Insirument only 10 morigage, grant and convey
1 that Borrower’s interest In the Propertly under the terms of this Security Instrument, (b) is nol personally obligaied 1o pay
the sums secured by this Sceurity Instrument: and (c) agrees thal Lender and any other Borrower may agroc to extend,

modify, forbear or mzke any accommodations with rcgard to the terms of this Sccurily Insirument or the Notc withoul
that Borrower’s consent. -

(2. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which scts maximum loan

Echurgu. and that law is finally interpreted so thal the interesi or other loan charges collected or to be collecied in

q‘cunnccunn with the loan cxeeed the permitied limits, then: (a) any such loan charge shall be reduced by the amount

occssary to reduce the charge lo the permilted limil; and (b) any sumns already coltected from Borrower which excecded

ﬁcrmiucd limiis will be refunded 10 Borrower. Lender may choose io make this refund by reducing the principal owed

nder the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ircaled as a

garﬁal prepayment withoul any prepayment charge under the Note,

13. Legislatlon Alfccting Lender’s Rights. I cnactment or expiration of applicable taws has the cffcet of
endering any provision of the Note or this Security Instrument unenforceable according 1o its lerms, Lender, al its option,

may require immediale payment in full of all sums secured by this Security Instrument and may invoke any remcdies
permilted by paragraph 19, i Londer excreises this oplion, Lender shal! take the sieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice lo Borrower provided for in this Securily Instrument shatt be given by delivering it or by
malling it by first class mail unicss applicable law requires use of another method. The notice shall he dirceted to the
Properly Address or any other address Borrower designaies by notice le Lender. Any nolice Lo Lender shall ho given by
(irat closs mail to Londer’s addross stated horcin or any other address Lender designates by notice Lo Borrower.  Any nolico
provided for in this Sccurity Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in Lhis paragraph.

15. Governing Law; Scverability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is focated. In the event that any provision or clause of this Securily Instrument or Lthe
Noto conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nole
which can be given effect without the conflicling provision. Te this end the provisions of this Sccurity Inslrumcnl and the
Nole are declared to bo severahle. . ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurily Instrument.

17. ‘Transfor of the Property or a Beneficial Interest in Borrower, Il all or any part of the Properiy or any
interest in it s sold or transferred (er if 8 beneficial intercst in Porrower is sold or transferred and Borrower is nol a nalural
person) withoul Lender’s prior writlen consont, Lender may, at its option, require immediale payment in fult of all sums
sccured by this Sccurity Instrument. lloweover, this option shall nol he cxercised by l.onder if exercise is prohibited by
fedoral law as of the date of this Security Instrument.

It L.ender cxercises this option, 1.ender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notco is delivercd or maited within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails o pay thesc sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Securily Insirument withoul further notice or demand on Borrower. .

I18. Borrower’s Right to Reinktate. Il Borrower meets coriain conditions, Rorrower shall have the right lo have
anforcement ol this Sccurity Instrumenl discontinued at any lime prior to the carlier oft (a) 5 days (or such olhier period as
applicable law may specily for reinsiatcment) before sale of the Properly pursuant to any power of sale contained in this
Sceurity Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{2) pays Lender all sums which then would be due under his Sccurity Instrument and the Note had ne acccleration
oceurred: (B} cures any default of any other covenanls or agreements; (¢) pays alt expenscs incurred in enforcing this
Sceurily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as f.ender may
rcasonably require 1o assure thal the lien of this Sccurity Instrument, Lender’s rights in the Properly and Borrower’s
obligalion Lo pay (he sums sccured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Socurity Instrument and the obligations socurcd hercby shall remain fully cffective as if no acccleration had
occurred. lowever, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVANANTS. DBotrower and Lender further covenant and agrec as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acccleration under paragraphs 13 and
17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
defautt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure 1o cure the default on or before the date specified in the notice may rcsult in acccleration of the sums
sccurcd by this Sccurity Instrument and sale of the Property. The notlee shall further Inform Borrower of the right to
reinstate after acccleration and the right to bring & court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale.  If the default is not cured on or before the date specificd in the notice,
lender at its option may requirc immediate payment In full of all sums sccured by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law.  Lendor shall be
entitled fo eollect all cxpenses Incurred in pursuing the remedics provided in this paragraph 19, including, but not limited
to, rcasonablc attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of salc once a weck for three consccutive woeks in a newspaper publishcd in
cvenred BELBY. . criieninens ... County, Alabama, and thcrcupon shgll sell thc Property to the highest biddcr at
public auction at the front door of the County Courthouse of this County. Lender shall dcliver to the purchaser Lender’s
deed conveying the Property.  Lender or Its designee may purchase the Property at any sale.  Borrower covenants and
agrees that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including, but
not Jimited to, reasonable attorneys’ foes; (b) to all sums sccured by this Sccurity Instrument; and {¢) any excess to the
person or persons legally entitled to it,

20. Lender in Posscssion. Upon acceleration under paragraph 19 or abandonment of the Property, lender (in
person, by agent or by judicially appointed receiver) shall be entitled to cnler upon, take possession of and manage the Property
and 10 collect the rents of the Property including those past due. Any renis collecled by Lender or the receiver shall be applicd
lirst Lo paymenl of the costs of management of the Property and collection of rents, including, but not limited 10, recciver’s fecs,
premiums on receiver’s bonds and reasonablc attorncys’ lces, and then to the sums m:-_curcd by this Sccurily Insirument,

21. Release. Upon payment of alt sums secured by this Sccurity Insirument, Leader shall refease this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

33. Walvers. Dorrower waives all right of homestead exemption in the Properly and relinquishes all rights of curtesy
and dower in the Property.

23. Riders to this Sccurity Instrument. If one or more riders are execuled by Borrower and recorded together wilh
this Security Instrumont, the covenanis and agreemenla of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument,
wiftck applicable box(es)) :

> @) | | _

] Adjustable Rale Rider ‘:l Condominium Rider 2 - 4 Family Rider
'i | Graduated Paymont Rider : Planned Unit Devclopment Rider
we i
% Other(s) (apecify)

DY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanla contained in this Sccurity Instrument and in
an;.rgh:r{s) excculed hy Borrower and recorded with it,

Wiinecazea: .
*-“"*"31“;;':* o Seat) W“ASPR“’ (Scal)
.......................................... L WL WIS vorereenrio 8, AR T o S
‘_w\}.{:{*‘u&@i . . reourer HEARK R TERA orrower
P’ Qﬂ.\ {i
aveoal LA
N
......................... 3 %,ZQ,\* . (Seal)
qg\"b?‘ i, ::..-: Rorrows!
e E;éaﬂ‘"‘"
................................. T e (Seal) s (ScAD)
d Borrower ~Borrovwar
-—m ) e {Bpace Balow This Lina Eofﬁ:krrwlﬂgrnpnﬂ

I, the uderaicred, hereby cartify that Mk A. Grzben and wife, mm‘mmmmmm
faregoing crveyance, and wio are known 1 ne, ackrowledyed befixe me on this Gy thet, beirg infomed of the
ontents of the cxveyence, ﬂwm&uﬂﬁemmlutxﬂymﬂedayﬂnmmm.

My Gxrmission Expdres . e
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