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e MORTGAGE

TH1S MORTGAGE (“Security Instrument™) is given on weororo  BEEN 16 e eeeamsessessssesetssassssrasessstaseens
19...90., The grantor is GREG..LEE.AM) KIEE,., BARBARA.. R oo LER ovomrmsreccrmtsssmrsassmses : e
S e seesssssssmmsstsessossssssmssasasensrnssvess (T DOTTOWer™”). This Security Instrument L e R
AMSQUTH. MCRTGAGE.. I o esrscsinsonsssnsassssossrsssassossonterseserstssavsromsensing seressararsh which is organized and existing
under the laws of .........05 S — .1 LT G s — rensmsssmassessts
P—;ﬂqmﬂm--ﬂwfmﬂlﬁﬂw-aﬁmi R red veres AL SR AP Rt S0 by S Er RS L ) rm
Borrower owes Lender the principal sum of NINETY..EOUR..THOUSAND..AND-- Q04100 sersessirssantensnease sormnss
e rsisoerson: Dollars (U1.S. $..84000..00 .- This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APBRIL..01,..2020...ccmrimissremrmtsasrssrssassrscnsacans ceesresenenss T his Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and 2]l renewals, extensions and
modifications; (b) the payment of ali other sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and sgreements under this Secunt;:r Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and mag to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in sossersarss eeenmaeees COUNTY, Alabama:

Lot 15, according to the Survey of Quail Run, as recorded in Map Book 7, page
92, in the Probate Office of Shelby County, Alabama.

The pruceéds of this loen have been abplied'un the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.
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which has the address of 6529 QUALL_BUN DRIVE........
Alsbama I50B0  oooeereeserccssoomssoreomnne (“PrOperty Addrass™);
e Coade]

1) A T
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To HAVE AND 10 KOLD this property unto Lender and Lender's successon and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties,
minera), oil and gas rights and profits, water rights and stock and all fixtures now of hereafter s part of the property. All
replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ths right to
morigage, grant and convey the Property and that the Property is unm:u::nbe:rod. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againit all claims and demands, subject 1o any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with
limited varistions by jurisdiction to constitute & uniform security ‘h/mrﬁmmt covering real property.
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.“IJ;-HH)%M COVENANTS. Borrower and Lender covenant and agree as follows: :

.1 ;1 Payment of Princips! snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

1 2., Fundsfor Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fands”) equal to

one-twelfth of; (a) yesrly taxes snd nasessments which may attain priority over this Security Instrument; {b) yearly

i - ll
¥l i:i

" leasehold payments or ground rents on the Property, Il any; (c) yearly hazard insurance premiums; and (d) yearly

morigage insutance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of curren] dats and reasonable estimates of future escrow items.

| The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranieed by s federal or
state agengy (including Lender if Lender ks such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender mpy not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest, to be paid, Lender shall not be required to pay Borrowet any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is so0ld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as s credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to lste charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable 10 the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ,

Borrower shall promptly discharge any Hien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the bolder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borsower sbandons the Property, or does not answer within 30 dsys a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the 10 repair of restore
theProperlywtnplylmmrndbythh&uﬂtyhﬂmmhwhﬁhuummmdu 30-day period will bepin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of the payments. If
under parsgraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property pﬁmtulhclﬁquiﬂﬁunlhlﬂplﬂtommlhcmmtaﬁbtmmmdbﬂhhww
Instrument immedistely prior to the acquisition. _

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall aot destroy, damage or substantially
change the Property, allow the Property (o deteriorate of commit waste. If this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect
Lender's rights in the Property (such as 8 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by 8 Len which has priority over this Security
Instrument, appesring in court, Plj?inl reasonable attomeys’ fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note sate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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' ;l} Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

.. 8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are bereby
assigned and shall be paid 1o Lender. . : . )

.. 1 In the gvent of a total 1sking of the Property, the proceeds shall be applied 10 the sums secured by this Security
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ofjthe proceeds multiplied by the following fraction: (a) the tota] amount of the sums secured immedistely
before thetaking, divided by (b) the {air market value of the Property immediately before the taking. Any balance shall be

If the Prn-pert)' {s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 dsys after the date the notice is
given, Lender is authorized to collect and spply the proceeds, at its option, ¢ither Lo restoration OF Fepair of the Property or

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Enxtension of the time for payment or
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the surns secured by this Security Insirument by reason of 2ny demand made
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject 10 the provisions
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {0 exiend,
that Borrower's consent. _ _

12. Losn Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum loan
charges, and that law is finally interpreted 80 that the interest or other Joan charges collected or 10 be collected in
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
permitted limits will be refunded to Borrower. Lender may choose to make this rd_'unr.l by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be trested as a

13. Lagisiation Affecting Lender's Rights. 1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument upenf arceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument snd may invoke any remedies
paragraph 17, .

34. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deli?crin; itorby
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

i
3 %
i

Borrower shall pay the premiums r:juired to maintain the insurance in effect until such time as the requirement for the

., 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
Instrument, whether or not then due, with any excess psid to Borrower. In the event of & partial taking of the Property,
paid to Borrower
1o the sums secured by this Security Instrument, whether or not then due.
modification of smortization of the sums secured by this Security Instrument granted by Lender to any successor in
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ot remedy
of paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withou!
connection with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the m
partial prepayment without any prepayment charge under the Nots.
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
Property Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's sddress stated herein or any other sddress Lendes designates by notice to Borrower. Ary natice

provided for in this Security Instrument shall be deemed Lo have been given to Borrower of Lender when given as provided
in this paragraph. | ,

15. Governing Law; Seversdility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be seversble. '

16. Borrower's Copy. Borrower shall be given one conformed mdmﬂmﬂnfms:uﬂty Instrument.

17. Transfer of the Property or s Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is 301d or transferred (mifnbm:ﬁcilllntminnmowhwuumﬂmﬁmdkanHtuluzﬂ
person) without Lender’s prior written consent, Lender may, 8t its option, require immediste yment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender exercise is prohibited by
federal law as of the date of tl'!is Soquﬁty Instrument,

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowst. ‘

18, Borrowst's Right to Reinstate. If Borrower mests certain conditions, Borrower shal] have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(3) pays Lender sl sums which then would be due under this Security Instrument and the Note had no nmtlmtion
occurred: (b) cures any default of any other covenants of agrecments; {c) pays all expenses incurred in enforcing this
Security Instrument, including. but aot limited to, reasonable attorneys’ fess; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligstion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heredby shall remain fully effective as if no acceleration had

pceurred er. this right to reinstate shall not apply w of scceleration under paragraphs 13 or 17.
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Nox.UNIFORM COVENANTS. Borrower snd Lender further covenant and agree s follows:

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowaer’s
bresch of any covenant or agreement in this Sscurity Instrument (but not prior to sceeleration under paragraphs 13snd 17
aniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure the
default; (¢) 8 date, 8ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (&) that failure to cure the defoult on or before the date specified (n the notice may result in sccelerstion of the sums
secured by this Security Instrument and sale of the Property. The notice shell further Inform Borrower of ihs right to
reinstate after scceleration and the right to dring 8 court sction to assert the pon-existence of 8 default or any other
defense of Borrower to acceleration and sale. Il the default is not cured on or before the date specified in the potice, Lender
st its option may require immediate payment in full of all sums sacured by this Security Instrument witbout further
demand and may {nvoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect 1) sxpenses incurred in pursuing the remedies provided in this paragraph 19, including, but sot Limitad to,

~ ressonshie atiorneys’ fees and costs of title svidence. .

It Lender invokes the power of sale, Lander shall give & copy of a notice to Borrower [n the manner provided in
umﬁli. Lender shall publish the notice of sale once s week for three consecutive weeks in a newspaper published in_
County, Alabama, and thereupon shall sell the Property to the highest bidder at public

suction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lender's deed
conveying the Property, Lander or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the procesds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonsble attorneys® fees; (b} to all sums secured by this Security Iastrument; aad (¢) any excess to the person of

~ persons Jegally entitled to it

20. Lender in Poasession. Upon scceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the

. Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

shall be applied irst to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fecs, and then 10 the sums secured by
this Security Instrument. '

21. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

- 22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes 21! rights of
curtesy and dower in the Property.

43. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and sgreements of esch such rider shall be incorporated into and shall smend and
supplement the covenants and sgreements of this Secusity Instrument as if the rider(s) were 8 pant of this Securnity
Instrument. [Check applicable box(es))

[} Adjustable Rate Rider ] Condominium Rider [] 24 Family Rider

O Graduated Payment Rider O

. By SIONING BELOW, Borrower accepts and agrees 10 the
Instrument and in any rides(s) executed by Borrower and recorded with it.

, u;..:.-i;....:.-.: GR Yo F"’v .
' . i/ d ] £ AR W .{Seal)

S - BARBARA R, LEE
n (Space Delow Thia Lbw For Ackrowisdgmend]

STATE OF ‘Alabama
COUN'TY OFfJeffersnn
. M

o I: the undersigned, a Notary Public in and for said County, 1in said State,
hereby certify that Greg Lee and Barbara R. Lee
whose namé(s) are signed to the foregoing conveyance, and who are known to me,
acknowledied before me on this day, that, being informed of the contents
of the conveyance they executed the same voluntarily on the day the same

bears date.

Given under'my hand and official seal this 16th dgy of March, 1990.
G

;{ ;

B NOTARY PUBLIC :
| if - : MY COMMISSION EXPIRES: 4/21/92
L .

THIS INSTRUMENT PREPARED BY:

WILLIAM H, HALBROOKS

704 INDEPENDENCE PLAZA

BIRMINGHAM, AL 35209
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IRt e ADJUSTABLE RATE RIDER
;:;_1 i ;i” { ; g . (1 Year Treasury Index—Rate Caps)
'Lfi'ifi;ﬂ JUSTABLE RATE RIDER is made this ...} 051 day of . MALEH revroercrns 19 I, snd s

incnrpoéitéd'iqtn and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the

. “Security Instrument™) of the same date {wan by the undecsigned (the “Borrower™) to secure Borrower's Adjustable
" Rate Note (the *Note™) to.........ABaouth Mortgage Lompany, Ing... '

(the “Lender™) of the same date and covering the property described in

(. TLEL 1]

he Secutity Instrument and located at:

| E_ o 6529 Quail. Bun. Drive. Helena...Al...35080.
- [Property Addram]

 THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ey | AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
2 " INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE BOR-
|
i |

1.1  ROWER MUST PAY,
ke by 1
ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
d Lender further covenant and sgree as follows: '
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of J0:00. .. % The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datme

The interest rate I will pey may change on the first day of ... ARYL...... ,19.95..,, and on that day
every 12th month thereafier. Each date on which my interest rate could change is called a “Change Date.”

(B) The Tndex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”™ is the weekly
average yield on United States Treasury securities adjusted to s constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure avaiiable as of the date 45 days before each Change Date is called
the “Current {ndex.” .

If the Index is no longer available, the Nots Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natice of this choics.

{C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new laterest rate by adding Two.and.One-Half
TnTTmTTm T e perceniage points (Z2a50........ %) 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%).. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the malurity date st my ncw interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits oa Intersst Rate Changen

The interest rate | am roquired to pay at the first Change Date will not be greater than..12:90 ... %orlessihan
8,00 & Thereafter, my interest rate will never be increased or decreased on any single Change Date by mors
than two percentage points (2.0%) from the raie of interest | have been paying for Lhe preceding twelve months. My
interest rate will mevee be greater than A2.00 .. %.

(E) Effective Date of Changes

My new interest rats will become effective on each Change Date. 1 will pay the amount of my aew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymesnt changes
again. i

(F) Notice of Changes

The Note Holdor will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befors the effective date of any change. The notice will include information required by law to be given me and
also Lhe title and telephone number of & person who will answer any question 1 may have regarding ihe notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest Ia Borrower. If at! or any part of the Property or any interestin it is
sold or transferred {or il & beneficial interest in Borrower is sold or wransferred 3ad Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate psymenl in full of 2!l sums secured
by this Security Instrument. However, this option shall act be exercised by Lendes if exescisa is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (3) Bocrrower causes 10 bs
submitted ta Lender information required by Lender to evaluate the intended tra nsferee as if & new loss were being made
to the transferee: and (b) Lender reasonably determines shat Lender’s security will aot be impaired by the losa
assumption and that the risk of & breach of any covenant or agreemeat in this Securily Instrument is acceptable to
Lender. '

-
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CONVERSION OPTION RIDER

-

¥ -
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!

' 1

. Security Instrument and located at:
N 6529 Quail Run Drive, Hele A

I

. - -

et
: 'i:2;
)
€7
X

|
€%
1

.} " This Conversion Option Ri&er is made this d f
S P loth day o

March » 1990, and is incorporated Into and shall be deemed
to amend and suppTement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument") of the same date given by the undersigned

(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")

to Amsouth Mortgage Company, Inc. {the
*Lender™) of the same ﬁa%e nnd ¢overing the property described in the

m——_

roperty ress

- ADDITIONAL COVENANTS. In additfon to the covenants and agreements

ade in the Security Instrument, Borrower and Lender further covenant
nd agrees as follows:

A, FIXED INTEREST RATE OPTION,

.5‘ [ ol

'
]
r
'

=t

]

!

. The Note provides for the Borrowar's option to convert from an
adjustable interest rate with interest rata limits to a fixed interest

rate, as follows: |

FIXEG INTEREST RATE CONVERSION OPTION

(A) Option to Convert Fixed Rate,

i I have a conversion option which I can exercise unless I
am in default or this paragraph (A) will not permit me to do so. The

~“Convergion Option® 15 my option to convert the interest rate 1 am

- required to pay by this Note from an
- 1imits to the fixed rate
L

adjustable rate with interest rate
calculated under paragraph (8) below.

The Conversien Uptiﬁn can only take

place on the first day

; of a month during the period beginning on 6EK%] ] » 19 91 and
.+ ending on March 1 19 97. @ date on which my

- the Note Holder notice that I want to do so:; (1i) on

- any fees and/or taxes incurred in connection with

~updating that policy to reflect the recording of
- iqstrpments signed by me to effect

adjustable interest rate acfua1ly’coﬁ$EFls to the new Tixed rate is
called the “Conversion Date.*

i
' ~ If I want to exercise the Conversion Option, I must first

meet certain conditions. Those conditions are that: (1) I must give

the Converston
Date, 1 must not be in default under the Note or the Security

 Instrument; 2111) by 8 date specified by the Note Holder, I must pay the

Note Holder $250.00: (fv) I must 512? and
e

fve the Note Holder any docu-
ments the Note Holder requires to e

ct the conversion; (v) I must pay
the recording of any

documantg or fnstruments signed by me to effect the conversion: (vt) 1

must pay for an endorsement to the Note Holder's title insurance policy
any documents or

the conversion, and such endorsement

] l
Fi
j

" BOOM 711 (Rev. 9/88) A13, Atd, A6, A17

n ' ill
S
1.
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must not contain any exceptions that are unacceptable to the Federal

. Natfonal Mortgage Association; (vii) the gutstanding principal balance I
owe under this Note on the Conversion Date must not exceed the maximum
amount allowed for purchase of mortgege loans by the federal National
Mortgage Association at that time; and {(viii) on the Conversion Date, my
new Tixed interest rate loan must meet the then-current general
underwriting and eligibility requirements of the Federal National
Mortgage Association for the purchase of converted adjustable-rate
mortgage 10ans,

(B) Calculation of fixed. rate.

a My new fixed interest rate will be equal to the Federal
Nat{onal Mortgage Association's required net yield as of the first day
o of the month gmediatﬂy preceding the Conversion Date for 30-year fixed
rate mortgages covered by applicatle 60-day mandatory delivery commit-
ments, plus 5/8 of one percentage point (0.625%), rounded to the nearest
1/8 o* one parcentage point (0.125%). I1f this required net yield cannot
be determined because the applicable commitments are not available, the
00 Note Holder will determine my interest rate by using comparable 1n1‘or-
O\lpation, My new fixed interest rate calculated under this paragraph (B)
will not be greater than _15.00 __%.

o Eé,i O (€) New payment amount and effective date.

. 1f 1 choose to exercise the Conversion Option, the Note
Holder will determine the amount of the monthly payment that would be
suffictent to repay tha unpaid principal I am axpected to owe on the
Convarsion Date in full on the maturity date at my new fixed interest
rate in substantially equal payments. The result of this calculation
wi1l be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as$
my monthly payment until the maturity date,

f

% ‘B, Paragraph 17 of the Security Instrument is hereby amended
a5 follows:

) 1. If 1 have not exercised my Conversion Option, Uniform
Covenant 17 of the Security Instrument shall be described as follows:

O ~ Transfer of the Property or a Beneficial Interest in
Borrower. If 2Vl or any part of %He Froperfy or any interest in it s
soTd of transferred {or if a beneficial interest {n Borrower §s sold or
transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in
full of a)l sums secured by this Security Instrument. However, this
option shall not be exercised by Lender §f such exercise i$ prohibited
by federal law as of the date of this Security Instrument, Lender also
shall not exercise this option if: (a) Borrower causes to be submitted
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'fi "By signing below, Borrower acéepts and agrees to the t
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to Lender information required by Lender to evaluate the intended transe.
ferse as 1T a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or
agreement tn this Security Instrument fs acceptable to Lender.

f% | To the extent permitted by applicable law, Lender may
‘charge a reasonable fee as a condition to Lender's consent to the loan
‘assumption, Lender may also require the transferee to $ign an assump-
tion agreement that is acceptable to Lendar and that obligates the

transferes to keep a1l the promises and agreements made in the Note and |

in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases
Borrower tn writing.

- If Lender exercises the option to require immediate
‘mayment in full, Lender shall give Borrower notice of acceleration, The
‘notice shall provide a period of not less than 30 days from the date the

. notice 1s delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any reme.
‘dies permitted by this Security Instrument without further notice or
demand on Borrower,

|
s

'Eif P 2, If 1 have exercised my Conversion Option, Uniform Covenant

f13 of the Security Instrument shall be described as follows:

B Transfer of the Prngertg or_8 Beneficial Interest in
" ‘Borrower, If all or any part of the Property or any interest 1n it is

'$s01d or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrower 1s not a natural person) without Lender's prior

“written consent, Lender may, at its option, require immediate payment in

full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise 15 prohibited
by federa) law as of the date of the Security Instrument.

1f Lender exercises this option, Lender shall give

‘Borrower notice of acceleration. The notice shall provide not less than

30 days from the date the notice is delivered or mailed within which
Borrower must pay 311 sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the expiration of this period,
Lender may iavoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

sﬁgnd cove-

nants contained in.this Conversion Option Rider,

OFrowar

’
£

477 . [(SEAL)
orrower
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To the extent permitted by applicable llwil I.c::m.'.h er ml;;' :har:: :i;n ” I;I:::t :._-. llcmd'r“:‘i::tu:hljndﬂ'h ! e'nepu s 0
assumption. Lender may also require the translerce : 3 RCO ,
El:l'lld:lllnd lllhnf obligates the transferes to keep all the promises and sgreeme nls n‘ﬂd; u: ‘h:::::n II;: ;-n‘ :;:' Secuul :‘;
Instrument. Bocrower will continue to be obligated under the Note and this Security Instru

Borrower in writing. ] : lera-
Lander i ' ader shall give Borrower notice of acce
ises the option 10 require immediate payment in full, Le s ] : e
linn."Th: :mi:::::ﬂl pmidpu a period of not less than 30 days from the date the notice is delivered or mailed within

i i If Borrowes fails to pay these sums prior to the
hich Borrower must pay all sums secured by this Se:u:_uy Insuyment. _ . :
::pirltiun of this puriop:. Lender may invoke any remedies permitted by this Secunty [nstrument without further aotice

or demand on Borrower,

By SiaNING BELOW, Borrower sccepts and ag. ces to the terms and covenants contained iz
Rider.

djustable Rate

YT T (Seal)

- e
! u
&+

. | ap -Borrower
: WM (Sesl)

Barbara R. Lee ~Borvowar
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