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i$ MORTGAGE (“Security Instrument™) is given on March 20 '
1. The grantor is _Dennis B. Rapp and his wife, Julie B. Rapp

. A .- - o -

oo ("Borrower”). This Security Instrument is given to
Houséeéhold Pinance Corporation of Alabama , which is organized and existing
under the laws of __Alabama ___ , and whose address is
1518 Mcntclair R4 Birmingham, AL 35210 {(“Lender”).

The following paragraph preceded by a checked box is applicable:

[0 WHEREAS, Borrower is indebted to Lender in the prisicipal sum of $ N/A :
evidenced by Borrower’s Loan Repayment and Security Agreement dated __N/A and any
extensions or renewals thereof (including those pursuant to any Renegotiable Rate Agreement) therein “Note™), providing
for monthly installments of principal and interest, including any adjustments to the amount of payments or the contract
rate if that rate is variable, with the balance of the indebtedness, if not sooner paid, due and payable on

]

| chHERE'.AS,mnmmmmrmmmnmwmas%.mmmmh

thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement dated TSE 00— 00—

herein (“Note™), providing for a credit limit stated above and including an initial advance of $ " '
! Iy

Thi;Secth'itylnﬂmmtmuumImdmh)ﬂnmmtdﬂwddﬂwmmquwaimhmMudim
any increases if contract rate is variable, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under pamgraph 7 to protect the security of this Security Instrument; and (c} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in____-__Qhelby County, Alabama;

SR
; 'The land referred to in this Commitment is in the State of
| ‘Alabama, County of Jefferson, and described as follows:
“- 'As per volume 347, page 521. Lot 76, according to the Survey
. of Meadow Brook, Second Sector First Phase as recorded in
~ ."Map Book 7, Page 65, in the Office of the Judge of Probate
. of Shelby County, Alabama.
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. TO HAYE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hicreafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Properiy”

St"’*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and conwey the Property and that the Property is unencumbered, except for encumbrances of record.

Bmmmmnumdwiﬂdefcndmﬂyﬂwtitletntlw?ropcrtymhutnllchimmddcmands,subjcalunny
encumbrances of record.

i i, o M R gt e g i T e e m T

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute uniform security instrument covering real property.
P 1 A 96 W% .
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' I-'UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

H | ;"if.,wdwmmwmmwmmmmmwmmmmm
‘'of and interest on the debt evidenced by the Note, including any variations resulting from changes in contract rate and
arly pepayment and late charges due under the Note,

i Ianudllor Taxes and Insurance. Subject to applicable law or to a written waiver by Lendes, Borrower shall pay
o Tlender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds”) equal
to Otie-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly keaschold
payinents or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d} yearly mortgage insurance
prm'ﬁﬁmis,Hwﬁmlﬁmmm&d‘hﬂwimflmﬂamymwtheﬁn&dmunthl:ba.sisofcuntntdata

o
[
1

-l If

'
1

' g and 'reasonable estimates of future escrow items.

- YThe Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal

g or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

€ Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

éﬁ ‘may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires

in_tcmttobcpaid,lmdershnﬂmthemquiredwpayﬁommyhmtmmingsmtleunds. LerMer shall give

{_to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose

i for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Security Instrument.

= If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to

,tpcduudatasnftiwmuwitemshallexmedthenmnuntmquiredtopaythc:scrmwitcmswtwnduc,thcmahaﬂ
i be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. i
thé amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or morc payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 16 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time
of application as & credit against the sums secured by this Security Instrument.

3. Applicetion of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

| 4. Charges; Liens. Borrower shall pey all taxes, assessmients, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and keasehold payments or ground rents, if any. Borrower shall
pa}'thmobligntinminthemammuﬁdedhmmphi,mﬂnﬁmidmmatmmﬂomshﬂlmy them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptabie to Lender, (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate

to prevent the enforcement of the lien or forfeiture of any part of the Property; of () secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determincs that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice. |

&, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
a:.ainstlwbyfmhmmmdwimmmwm'uwndedmm”Mmymhmmfmwhkhlmﬂcrmquims
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insuranoe
carrkrpmﬁdm:ﬂwhuumnuﬂuﬂbechounbyﬂmmsubjwttolmdcr‘uppmvalwhichshallnotbeunmambly
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration and repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
.benppﬂadtotheluuumredbythis&mﬁtylnstnmmwlmhunrnmﬂwndue,withanympaidtoﬂoﬂuw.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums sectured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 16 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintemance of Property; Leascholda. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on & leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fec title 10 the Property, the leaschold and fee titie

anunhlmﬂﬂwmm,wl_. . -
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' nlotl.mder’lmuinthaPmptrtr Mortgage Insurance. If Borrower fails to perform the covenants

'aﬁdwnmtsmntaimdinthidmﬁtylnsmnmnt or there is a legal proceeding that may significantly affect Lender’s

righl['sintherpemr{mchuapmmdmzmbankruptcy probate, for condemnation or (o enforce laws or regulations),
thcnlmdermuydnandpnyl'txwhatwerisnmantoprntectthewlueufthel’mpmyand Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,

appémnhinnuurt.payinsmmsbluttonm fees and entering on the Property to make repairs. Although Lender may
iakeactionunderthhpamsraph'? Lender does not have 1o do so.

,Anynmuuntldhbumdby[m&runderlhhpamph?:haﬂbemadditimuldebtofﬂonmrmwdhythh
Sewnty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
ﬂledateofdmbummtnttleutemeandslnllbapa}'ahle.wﬂhmlemt upon notice from Lender to Borrower requesting
Pﬂmt\f ; -

y Hmmmmuamwdmmmmwmmmmgm
'ahall, pay .the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender'’s written agreement or applicable law.

1, 8 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ﬁwﬂormernotwentthenmaofmprmmmmspecuonspeclfymgmmblemmfmthcmspwtm

1. 49, Cohdemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with any

wndemmﬁonurmhuuhngofmypmvfﬂwﬁupm?.mfmmmmemheunfmﬂemmn are hereby assigned
and shall be paid to Lender.

lntheﬂentofnmukingofﬂwl’mperty the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be mduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the takmg. Any balance shall
be paid to Borrower,

If the Property is abandoned by Borrower, or if, aftcrnotwebylmdertoﬁomwthatttwmndemnuroﬁmto
make an award or settlo a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
mpmtmﬂ:edwdmdﬂunmth]ymmtsmfemdtﬂinpﬂmﬁulaMZorchanpﬂwnnmnlofMparmu.

10. Borrower Not Released; Forbearance By Lender Not s Walvee Extension of the time for payment or modification
oflmﬂinﬁondthammmdbythh&mnwlmtmmtmmdbylmﬂerMmymmmmmtofﬂormw
memwwmmbﬂ:wofﬂwmwmrmm:mmmmwn Lender shall not be
muhedhmrnmmmwmm:nymwmmmmmﬁm to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Botrower’s successors in interest. Any forbeamance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

- 1L Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sectrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 14, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be direcied to the
Borrower’s addrees or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereiri or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurhdictionlnwhichﬂwl’mw'tynlouted In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision, Tb this end the provisions of this Security Instrument
and the Note are declared to be severable.

14, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initkmldnrtmmfemd{unﬂhmuﬁmlmtmﬂmBormwusuldurtmnsfemdlndﬂmmumumtumlpemn]
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fufl of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

« If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

- 15. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bormower shall have the right to have
enforcement of thia Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
{b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as.if no acceleration had occurred. However, this right to

reinatate chall not ammiv in the rate of arralarmtinn nadar mamaeranh 14
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Jegally entitled to it. | -

.- 17, Lender in Possession, Upon acceleration under paragraph 16 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cosis of management of the Property and collection of rents, including, but not lisnited
to,moeiver‘sfees,pmmiunuonmeim‘sbondundmasonabluttomcw'&&andth:ntoﬂwmswumdbythis&cuﬁty

. l&ReMUponpaymto(aﬂmmmdbymhMtylmtmmmt,lmdﬂ'shallwthiﬂmﬁtyhutmmm
without charge to Borrower. Borrower shall pay any recordation costs.
19, Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy
and dower in the Property. .

l" -l 3 ] . )
~=*“.BYSIGNR~IGBEID%,Bonmmptnndawwﬂwtcrmandmnantsmntaimdinthisﬂecurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

wr , h
S PRI Py (Seal
- ik | — Borrower
! Y IRt . . .o — BOrmower
1.4 STATE OF ALABAMA, _. Jefferson County ss:
dﬂnm& 20 gagor_ March 1990 [ Katherine Vance Latte
aIjolirzPuBﬁcF}nmdfarnidCoumymdinuidmmmwmﬁfymat Dennis B Rapp and his wife,
v.le @ 7app _ whose name(s) are signed to the
foregoing conveyance, and wha__8Il e _ hmnmmqactnqwhdgndmmcthanbdngmhmdofmmmu
of the conveyance, executed the same voluntarily 8s their act .
on the date the same bears date.
.. Given'under my hand and scal of office this the 23 day of March , 1939

t-.v o .

My Comiulssion expires: || \21 (q b
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