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LTINS 91023
THIS MGR']‘GA
19... 90 'ﬁmg'ranmr in q-ne ................

................................................................. ["Bnrrnwer“] This Socurity Instrument is given to ....... JADBELY. . oo,
Hbr - ﬁorparath} .......... Bﬁhdgn ﬂm ali(d existing
undﬂr Lhe wia of , the gtat&..gf.ﬂm cereppape and whuua addreu m arK e

te, 100 Birl'l'li 35225 . * ("Lender™).

Hun'nwar owes Lender the Ermmé | sum ufmﬂWMijlﬁﬁ bt

. Dollars (1).58. §... TU UUU DU ..). This deht 12 awden{:ed hy H-urrnwer B nul.a
dnl.ﬂd thﬂ namﬂ dale as t.lus Sacur:ty Inutﬂpmuit ["Nntfobarhmh prnuden fnr monthly payments, with the full debt, il not
paid earber, due and payable on . - . Thig Security Instrument
securas to Lender: (a) Lhe mpaymant of the debt ewdencad hy lhe Nnte w:th mlerest am:'l aII renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advancad under paragraph 7 o prolect the security of this
Security Instrument; and {¢) the performance of Borrower’s covenanta and agreements under thig Security Instrument and
the Nota. For this purpose, Borrower does hereby mortgage, granl and mM l.ander and l.ender’'s successors and
assigns, with power of sale, the following described property located in . . County, Alabama:

Commence at the NW corner of the SW 1/4 of Section 17, 'Itnmshlp 2 Scuth Range
2 West, Shelby County, Alabama; thence run South 43 deg 45 min. 00 sec. East a
distance of 29,00 feet; thence run South 03 deg. 10 min. 59 sec. East a
distance of 44.65 feet; thence run South 00 deg. 55 min. 19 sec. East a
distance of 200.68 feet- to the point of beginning of the tract of land herein
described; thence run South 06 deg. 41 min, 00 sec. West a distance of 114.35
feet; thence turn 6 deg. 34 min. 00 sec. left and run Southerly 181.15 feet;
thence turn 3 deg. 54 min. 00 sec. right and run Southerly 165.20 feet to a
point on the Northeasterly right of way line of Alabama Highway No. 31; thence
turn 42 deg. 53 min. 00 sec. left and run Southeasterly along said right of
way line 17.75 feet; thence turn 89 deg. 03 min. 13 sec. left and run
Northeasterly 86.56 feet to the point of beginning of a curve to the right,
said curve having a central angle of 14 deg. 27 min. 56 sec. and a radius of
494,71 feet:; thence run along said curve 124,90 feet; thence turn 84 deg. 10
min. 28 sec. left fram the extension of the chord to said curve and run 392.44
feet to the point of beginning; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeda of this locan have been applied on the purchase price of the herein
described progerty .
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which has the addran of ... 16 Ihlen m trsasimasmsEsvesresEEesTennernsnensrne nanniry nee MMtE.r

lstmat] Iﬂﬂv]
Alabama ... e rra e, ("Property Addresa®™);

v TOHAVE ANDTOHOLD this property unto Lender and Lender's succeasors and assigns, forever, Llogether with all
the improvemants now or hereafller erecied on the proporiy, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rightd and profita, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Secuﬂt.y Instrument. All of the foregoing is referred to in this
Security Instrumenl as Lthe “Property. ™

BﬂRRﬂWER COVENANTS Lhat Borrower iz lawfuily seised of the eslate hereby conveyed and has the righl o
mortgage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrances of record.
Bourrower warrants and wit! defend generaltly the title to the Properly against all claims and demands, subject Lo any
encumbrancea of record.

THIS BECUHITY INSTRIIMENT combines uniform covenants for nalional use and non-unifoerm covenants with
iled varigtions by jurisdiction o conslilule a4 unilorm securily instrumenti coveriag real property.
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UNJFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

i, 1i. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due
the principal of and interesl on the debt evidenced by the Note and any prepayment and bate charges due under the Note.

. 2. Funds for Taxes and Insurance. Suhjecl (o applicable law or to a written waiver by Lender, Borrower shall pay
o Lendor on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") equal Lo
onc-iwelfih of (u) yearly tuxes and assessmenid which may atlain priority over this Security Instrumend; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d} yearly
morigage insutancq premiums, ifany. These items are called "escrow items.” Lender may cstimate the Funds due on the
basis of cyrrent data and reasonable estimates of future escrow items,

. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieod by a federal
or state agenty (including Lender if Lender is such an inglitution). Lender shall apply the Funds to pay Lthe escrow ilema.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on Lhe Funds and applicable law permils [ender to make such achacge. A charge assessed
by Lender in conneclion with Borrower’s entering into this Security Instrument (o pay the cosl of an independent tax report-
ing service shall not be a charge for the purposes of Lhe preceding sentence. Borrower and Lender may agree in writing
thatinterestshall be paid on the Funds. Unless an agreementis made or applicable law requires interest Lo be paird, Lender
ghall not be required Lo pay Borrower any inlerestor earnings on Lhe Funds. Lender shall give to Borrower, without charge,
an annual accounling of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

i If the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prier to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s oplion, either promptly repaid to Rorrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender i8 not sufficient to pay the escrow items when due, Borrawer shall pay lo Lender any
amount necessary Lo make up the deficiency in ane or more paymenis as required by Lender.

Upon payment in {ull of all sums secured by thiz Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender, Ifunder paragraph 19 Lhe Property ig sold or acquired by Lender, Lender shall apply, no luter
than immediately prior 1o the aale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by l.ender under
paragraphs 1 and 2shall be applied: first, to late chargesdue under tha Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all luxes, assessmenls, charges, fines and imposilions altributiable Lo the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrowar ghall pay these obligationa in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time direcily to the person owed payment. Borrower ghall promptly furnish to Lender all nolices of amounts
Lo be paid under this paragraph. If Borrower makes Lhese payments direcily, Borrower shall promplly furnish Lo Lender
receipts evidencing the payments.
— Borrower shall promptly discharge any lien which haa priority over this Sacurity Instrument unless Borrower: (a)
co agrees in writing Lo the payment of the obligation secured by the lien in & manner acceptable to Lender;, {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeilure ol any part of the Property; or (c) secures from the holder of the lien an
2L agresment aatigfactory to Lender subordinating the lien to this SBecurity Instrument. If Lender determines that any part of
the Property ig subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
€3 noticeiden tifying Lhe lien. Borrower shall satisly the lien or Luke one or more of the actions set forth above within 10 days
g of the giving of notice. |
£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properiy
g insured againstloss by fire, hazards included within the term noxtended coverage” and any other hazards for which Lender
"\
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requices ingurance. Thig insurance shall be maintainod in Lhe amounts and for Lthe periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to [.ender’a approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable Lo Lender and shall include a standard marigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrnwer shall give prompl notice to the insurance
carrier and Lender. Lender may make prool of losa if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shall be applied to resiora tion or repair
of Lthe Property damaged, if Lhe restoration or repair is economically feasible and Lender's sceurity is not lesgened. Il Lhe
resloration or repair is not economically feasille or 1.ender's security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Sacurity Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons {the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use Lthe procewds Lo repair or reslore

the Property or to pay sumas sacurad by this Security Insirument, whether or nol then due. The 30-ay period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall nol extend or
.1-. postpone the due date of the monLhly payments referred Lo in paragraphs 1 and 2 or change the amount of Lhe payments. If -
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
fram damage L6 Lhe Property prior 1o the acquisilion shall pass to Lender W the extenl of the sums secured by Lhis Security

Insirumenti immediately prior Lo Lhe acquisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damuge or substantially
change the Properly, allow the Property to deteriorute o commit waste. If this Securily Instrument is on a Jeasehold,
Borrower shull comply with the provisions of the lease, and if Borrower acquires fee title Lo Lhe ProperLy, the leasehold and
foc tille shall not merge vnless Lender agrees (o the merger in writing,

7. Prolection of Lender’'s Righls in Lhe Property; Morlgage Insurunca. II Borrower fuils Lo perform the
covenants and agreements contained in Lhis Securily Instrument, or there is a legal proceeding thal may significantly affect
lander's righis in the Properly (such as & proveeding in bankruptey, probate, for condemnatiun or 1o enforce laws or
regulations), then lender mauydo and pay for whalever is necessary (o protect the value of the Properly and Lender’s rights
in Lthe Property. Lender's aclions may include paying any sums gecured by a lien which has priorily over this Securily
Inslrument, appearing in courl, paying reasonable atlorneys’ fees and enteringon the Property to make vepaira. Although
l.ender may take aclion ender this paragraph 7, lender does not have to do so.

Any amounts dishursed by Lender under Lhis pucagraph 7 shall become additional debd of Borrower securel by Lhis
Sccurity Instrument. Unless Borrower and Lender agree Lo other terms of payment, {these amounts shil) bear interest from
the dule of disburssment aL the Note rale and shall be puyable, with inlerest, upon nolice from lender W Borrower

Inilial{s) —T Page 2 of 4 Form 3001 4/87
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. If Render required morigage insurance as a condition of making the loan secured by this Security Instrument,
Dorrower ghall pay the premiums required Lo maintain the insurance in effect until guch Lime as the requiremaent for tha
insurance términates in accordance with Borrower's and Lender’s written agreement or applicable law.
I i 8. Inapeclion, Lender or its agent may make reasonable entries upon and inspections of Lhe Properly. Lender
ghall give Borrower notice at the Lime of or prior Lo an inspection specifying reasonable cause for the inspeclion.
118, Condemnation,. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnation or other taking of any part of Lhe Propertly, or for conveyance in lieu of condemnalion, ure hereby
assigned dnd shall be paid to Lender.

' In the avent of a total taking of the Property, the proceeds shall be appticd Lo the sums secured by this Securily
Instrument,/whelher or nol then due, with any excess puid W Borrower. In the event of a partial tuking of the Property,
unless Borbower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
tho amount of Lhe proceeds mulliplied by the folowing fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower.

If the Properiy is abandoned by Borrewer, or if, afier notice by Lender io Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails Lo respond Lo Lender within 30 days afler the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its nptinn, sither o restoration or repair of the Properly or
o the sums secured by this Security Instrument, whether or not then due;

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall notextend or
postpone the due date of the monthly payments relerced to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By lender Not a Waiver. Exilension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intergst of Borrower shall not operale o releasa Lhe linbility ol the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to commence proceedings against any successer in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's successors in interesl, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

' 11." Buccessors and Assigns Bound; JuinL and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the Lerms of Lhis Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witheut
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges ecollected or to be collecled in

connection with the loan exceed the permitted limiis, then: {a) any such loan charge shall be reduced by the amount
necesaary to reduce the charge to Lhe permitied limit; and (b) any sums already collecled from Borrower which exceeded
permilled limits will be refunded to Borrower. lender may choose Lo make this refund by reducing the principal owed
underthe Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
o) parLial prepayment withoul any prepayment charge under the Note.
13. Legislation Affecting Lender’s Righls. If enactment or expiration of applicable laws has the effect of
% rendering any provision of the Note of this Securily Instrument unenforceabte according to its terms, Lender, at its option,
may require immediata payment in full of all sums secured by this Security Insirumenl and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal! take the steps specified in the second paragraph of
paragraph 17,
- 14. Notices. Any notice to Borrower provided for in Lhis Securily Instrument shall be given by delivering it or by
gmailing it by first class mail unless applicable law requirea use of another method. The notice shall be directed Lo the
Property Address or any other addreas Borrowsar designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or anyother address [.ender designates by notice to Borrower. Any notice
provided for in this Becurity Instrument shall be deemed Lo have been given Lo Borrower or Lender when given as provided
in this paragraph.

15. Governing l.aw; SBeverability. This Security Instrument shall be governed by federa! law and the law of Lhe
jurisdiction in which the Property is located, In the event thal any provision or clause of this Securily Instrument or Lhe
Note conflicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thix end the provisions of this S8ecurily Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Securily Instrument.

17.  Translor of the Properly or a Beneficial Interest in Borrower. If all or any part of the Properly or any
tnterestin itis sold or transferred (or if a beneficial interest in Barrower is sold or translerred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums
securad by this Security {instrumeni. However, Lhis option shal! nol be exercised by Lender if exercise is prohibiled by
federal Jaw as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of ucecleration, The notice shall provide a period
ofnot less than 30 days from the data tha notice is delivered or mailed within which Borrower must pay all sums secured by
this Security ingtrument, If Borrower fails Lo pay Lhese sums prinr (o Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right Lo Reinslate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: {a) 5days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Securily Instrument; or (L) entry ol a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under Lhis Security Inatrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenanis or agréements; (c) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) tiakes such action as Lender may
reasonably required to assure Lhat the lien of Lhis Security Instrument, Lender’s righls in the Properly and Borrower's
chligation to pay Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowor, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrgd, Howaver, Lhis righL 1o reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17,
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1 NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree az lollows:

19. Acceleration; Remedies. Londer shall give nolice to Borrower prior to accoleration following Borrower’s

breach of any covenanl or sgreement in this Securily Instrument (but nol prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default: {b) Lhe action required to cure Lthe
dofault; (c) a date, not less than 30 days from Lhe date the nolico is given Lo Borrower, by which Lhe default musi bo cured;
and (d) thailt failure to cure Lho defaull on or before Lha date specified in Lhe nolice may resull in accelaralion of Lhe sums
socured by this Socurity Instrumeni and sale of the Property. The notice shall further inform Barrower of the right 1o
reinstato afler acceleration and the right 1o bring a court action o assort the non-cxistence of a default or any other
defonse of Borrower to accolorution and aale. 1f the default is not cured on or before Lha dale specified in the nalice, Lender
al ila option may require immedials payment in full of all sums socured by this SBecurily Insirument without Further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in purauing the remedies provided in this paragraph 19, including, bul not limiled Lo,
reasonable altornoy's fees and cosls of litle evidence.

If f.endor invokos the power of sale, Lender shall give a copy of a nolice lo Borrower in the manner provided in

paragraph 14. Lender shall publish Lhe nolice of sale once a week for three consecutive weeks in a newspaper published in

raeisensrnetinrasaaernerer Counly, Alabama, and Lthereupon shall sell the Properly lo the highesl bidder at public
auclion al the front door of the County Courthouse of this County. Lander shall deliver io the purchaser londer's deod
convaying Lhe Property. Lander or ils designoe may purchase Lhe Properly at any sule. Borrower covenants and agrees

that Lhe proceeds of Lha sale shall be applied in Lthe following order: {a) to all expenses of Lhe sale, including, bul not limited
to, rcasonable attornoys’ fees; (b) Lo all sums secured by Lhis Security Instrument; and {c) any excess to the person or
persons fegully entitled Lo il

20. londer in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
pergon, by agent or by judicially appoinled receiver) shall he entitled to enter upon, take pogsession of and manage the
Property and Lo collect the rents of the Property including those past due. Any renis collected by Lender or the receiver
shall be applied first to payment of the cosls of management of the Property and colleclion of renty, including, but not
limited Lo, receiver's fees, premiums on receiver's bonds and reagsonable atlorneys’ fees, and then to the sums secured by
this Security Insirument.

21. Relonse. |Jpon payment of all sums secured by Lhis Security Instrument, Lender shall retense Lhis Securily
Instrument without charge to Borrower. DBorrowor shall pay any recordation cosls.

22 Waivers Borrower waives all rights of homostead exemption in the Property and relinquishes all rights of
curtesy and dower in the Properly.

23. Riders Lo this Security Instrument. Ifene or more riders are execuied by Borrower and recorded together with
this Security Instrument, thecovenants and ugreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of Lthis Security [nstrument as if the rider(s} were a parl of this Securily
Instrument. [Check applicable box{es)]

[[] Adjustable Rate Rider ] Condominium Rider ] 2-4 Family Rider
[] draduated Payment Rider [] Planned Unit Development Rider
Other(s) [specify]

" e

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Borrower and recorded with it.
byl

Witnesgesa:) ). 2 l{li\%
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Terry Dewayne Douglas and wife, Myra D. Douglas whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 2
f
}

;
.
.

My Canﬂissim Expires: 3-/p-¢/
THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR,

- 100 Concourse Parkway Suite 350
Bimingham, Alabama 35244

rsigned, Notary Public

- =
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