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THE STATE OF ALABAMA

{ .
 :
1_
[

Shelby County

'KNOW ALL MEN BY THESE PRESENTS: That whereas J, Ellfott Corporation

I ll'ﬂ_.r"..l

1
Lk
L

herelnalter called the Maorligages, in the principsl sum of

One Hundred Twenty Six Thousand Six Hundred Ninety-Three & 7571t 126,693.75

as evidenced by. negotlable noto of even date herawith,

|
\

(except Mortgagors'

o

J. Elliott Curpnrati&ig

MORTGAGE .

| becoms jiistty Indebted to FIRST ALABAMA BANK @X¥ _SHELBY COUNTY ___ ___ ofSHELBY CO . Alasbama

) Dollars,

NOW. THEREFORE, in consideration of the premisas and in order to secure the payment of said indebtedness

poses) and compliance with all of the stipulations hereinafter contained, the said

l[ and any renews! or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
|
|

e

J. Elliott Corporation

1
i

do €5 hereby grant, bargain, sell and convsy unto the said Mortgagee the following described real estate sltusted In

Shelby I | County, State of Alabama, viz:

Parcel 1:

Lots 111, 1312, 119, 151, 157, 1539, 161, according to the Survey of
Autumn Ridge, as recorded in Map Book 14 pages 16, 17 and 18, in the
Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.

Parcel II: .
Lots 8 and 9, according to the Survey of Autuvmn Ridge, as recorded in

Map Book 12 pages 4, 5 and 6, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

"

nnuuuumrEplﬂﬁ+.lhﬂgmunﬂn{§&~h

home shall not secure any such other indebtedness incurred for personal, family, or household pur- }

(hereinafter called Morigagors)
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| itugntlrﬁr with 'all rents and other ravenuss thereof and all rights, privilegas, easements, tenements, interests, improvements and

appurtenances thereunto belonging or in any wise appeartaining, Including sny after-acquired title and easemeants snd all rights,
title and interest now or hereaftsr owned by the Morlgagors in and to al! bulldings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating, alr conditioning, refrigerating and cooking apparatus, sle-
vators, plumbing, sprinkling, and other equipment and fixturas aitached or appertaining to said premises, all of which (hersinafter

designsted zs the mortgaged property] shall be desmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK XF

Shelby County . its successors and assigns forever.

And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and sgres as follows:

1, That'they sre lawlully seized in fee and possassed of said mortgaged property and have a good right to convay the same
as aforesald, that they will warrant and forever defend the title agalust the lawful clatms of all persons whomsoevar, and that sald
property j» Iree and clear of all sncumbrances, easemants and resteictions not herein specifically mentioned.

~’;Hnne

ey
2. That they will pay all taxes, zssessments, or other lern takiag priority aver this morigage when imposed legally upon said
mortgeged property and should default be made in ths payment of same, or any part thereof, sald Mortgages may pay the sams.

3. That they will keep the buildings on sald premises continuously insured in such amouunts, in such mannper and in such
compsnies &s muy be satisfactory to the Morigagee against loas by fire and such other hazards as Mortgagee may specify, with
loss, if any, payable to satd Mortgages, and will depos!t with Morigagee policles for such insurance and will pay premiums
therefor as the same becoms due. Mortgagors shall give immediate notica in writing to Mortgagee of any loss or damages to said
pramises caused by any casualty. 1f Mortgagors fail to keep anid property insured as above specified, the Mortgegee may insura
anid property for lts insurable valus againat loss by fire and other hazards for the bensfit of tha Mortgagee. The procesds of such
insurance shall he pald by insurer to Mortgages which Is hereby granted full power to sattle and compromise claims under all
policies and to demend, receive and receipl for alt sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtednsss secursd by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
ss the Morigagee may elect; all amounts 30 expended by sald Morigagae for insurance or for the payment of taxes, assassments
or any other prior liens shall bscome 2 debt due said Mortgagee additional to the indebtedness herein deacribed and st once
payable without damsnd upon or notice to any parsen, and shall be secured by the lien of this mortgage and shall bear interest
st the highest legal rete from date of payment by sald Mortgages and at the election of the Mortgagee and without notice to any
person, the Mortgages may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure snd same may be foreclosad es hereinafter provided.

4. To take good care ol the mortgaged proparty above desoribed and not to commit or permit any weaste theraon, and to kesp
the sams repalred and at all times to maintsin the same in as good condition as it now 1s, reasonable wear and tear slona excepted.

L

5. That ﬁn delay or failure of the Mortgagee to exerclse any option to declare the maturity of any debt sacured by this
mortgage shall ba taken or deemed as a waiver of the right to exsrclse such option or to declare such forfeiturs sither as tc past
or present defsult on tha part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagse
shall not be taken or deemed a3 s walver of the right to declare the maturity of the indebtedness hersby securad by reason of
the fallurs of the Mortgagors to pracurs such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, sltered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

i |

8. That they will wel! and truly pay and discharge any indebtedness hersby secured as it shall become due and payabls
including the note or notes above described, any renewals or exiensions thareof, and any other nates or obligsticns of Mortgagors
to Mortgages whether now or hereafter incurzed.

7. That after any dafault on the part of the Mortgegors, the Mortgagee shall, apon bilt filed or cther propes lagal proceeding
being commenced for the foreclosure of this mortgage, be entit!sd ss a matter of right to tha appointment by any compeient court
or tribunal without notice to sny pariy, of a receiver of the rents, lssues and profits of sald premises, with power 1o lanse and
control the said premises and with such other powers sa may be deemsd necessary, and that a reasonable sttorney’'s fee shalt,
among other expanses sand costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds ol the

sale of sald mortgeged property,

8. That sll the covenants and agresments of the Mortgagors hereln contained shall extend to and bind their heirs. exacutors,
adminietrators, successors and assigns, snd that such covenants and agreements and all optione, rights, priviieges and powers
hereln given, granted or secured to the Mortgages shall inure to the benefit of the heirs, successors or asaigns of tha Mortgages.

¢, That the debt hereby sa d shall at once becoms due and paysble and this mortgage subject to foreclosure as harsin
provided at the option of the holder hereof when and if any statement of lien is flled under the statutes of Alsbama relating to
liens of mechanice and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-axistence of the debt or any part thersof, or of the lien on which such statemant {s bassd.
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Morigagees shail request,

i '_ on Mortgagors, Invoks any remedles permitted hereunder.

I ‘or makers”of this mortgage, whethar one or more paraons of & corporation.

having power of sminent domaln, or should any law, either federal or state, be passed imposing or authorizing the i
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such

Columbiana

10. Trinsfer of the Property: Assumption. If sll or any part of the mortgaged propsrty or an interest therein is sold or
translerred by Morigagors wilhout Morigagee's prior written consent, excluding (a] the creation of a lien or encumbrance sub-
ordinate to this Morigage, [b] the creation of & putchese money security interest for household appliances, (¢} a transfer by devise,
| descent or by operation of law upon tha death of a jolnt tenant or (d} the grant of any leasehold intorest of three years or less
‘ not containing an option to purchase, Marigages may, al Mortgagea's option, declare all the sums securced by this Mortgage to ba

jmmediately dus and payable. Mortgages shall have walived such optien to acceierate if, prior to the tele or transfer, Morigagee
and the person to:whom the mortgagad property s to be sold or iransferred reach sgreement in writing thst the credit of such
person is satisfactory lo Mortgagee and that the intarest payable on the sums secured by this Mortgege sha!l be at such rate as

X If Mortgages exercises such option to accelerats, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not Jess than 30 days from the date the notice is malled within which Morigagers may pay the sums declared
| | due. Ii'Murt';uguh fails to pay such sums prior to the expiration of such period Mortgages may, withoul further notice or demand

11. Plura! or singulsr words used herein to designate the undersigned Mortgagors shall be consirued to refer to the maker

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, (which In addition io the principal sum with Inierest, set forth above shall include payment of laxes and insurance, the
satlafaclion o! prior encumbrances and any other indebtadness owed to the Mortgagee by tha Morigagurs belore Lthe full payment
of this mortgage] as it shall become due and ayable and shall in all things do and perform all acis and agreemenis by them harein
agraed to be done sccording io the tenor &nd effect hereof, then and in that event only this conveyance shall be and become null
and void: but should defauit be msde in the peyment of the indebtedness hereby secured or any renewals or extenslons thereof or
any part thereof or should any interest thereon remain unpald at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions ot this mortgage or should the inlersst of mid
Mortgagee in sald property become endengered by reason of the enlorcement of any prior lien or encumbrance thareon so as to

endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged properly be {filed by any lulhnrityi
mposition o

tax from the
| principal or Interest secured by this mortgage or by virtue of which any tax or assassment upon the mortgaged premises shafl be
charged againat the owner of this mortgage or should st any time any of the stipulations contained in this mortgage be declared
invalid or fnoperative by any court of competent jurisdiction er should the Mortgagors fail to do end perform any other act or
thing herein required or agreed to be done, then in any of seid events the whole of the indebtedness hereby secucad, or any
| portion or part of same may not as said date have been pald, with interast thereon, shall at once become due snd payabls and
this mortgage subject 10 foreclosure at the option of the Mortgagee, notice of the exercise of such option being heraby expressly
walved: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession 1o sell the same before the County Court House door in
: Shelby

o283 nx 312

v The Mortgages may bid and become the purchaser of the mortgaged property at any foreclosura sale thereunder.

County, Alabema at public cutcry for cash, after firsi glving notice of the time, place and terms of such sale by publication once
1 & week for three consscutive weoks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and morigage, or auctioneer, shall execute to the purchaser for and in the
name of the Mortgagors a good and sufficient deed to the property sold; the Morigages shall apply the proceeds of said ssle:
First, to the expense of advertising, selling and conveying, including s reasonable aitorney’s fee: second. to the payment of any
amounts that may have been expended or that may then be nacessaty io axpend in paying insurance, laxes and other encumbrances,
wlith interest thereon; third, to the payment in full of ihe principal Indebtedness and interes! thereon, whelher the same shall or
shall not have fully matured at the date of said sals, but.no interest shall be collected beyond the date of sale: and fourih, the
balance, if sny, to be paid over to the sald Morigagors or (o whomever then appears of record to be the owner of sald properly

a0

| IN WITNESS WHEREOF, L havehersuntosst MY hand(s) and szai[s) this _ 20th day of _March

ol ! J. Elliott Corporatiom

1 1 .
L I . 40"
. | .

4 RY:

This instrument was praparad by:
NAME Diane Rachels, Adun, Asst./R.E.

ADDRESSp | Q Box 216, Pelham. AL 35]124

. Mﬂ

SOURCEOF TITLE Piygy American Title Ins. Co.

M

mes W. Elliott, its President

. - CERTIFICATE
? Stale of Alabama) '

County])

indabtedness prassntly incurredis upon which the mortgags tax of

| In compliance with Act #8671, Acis of Alabama, Regular Sesslon, 1977, the owner of this morigage bareby certifies that the amount of

paid. L
Mortgagor: - Mortgagee: Firel Alabama Bank of

- -

is paid herewith and owner agraes that no additiona} or subsequent advances will be made under this morigage unless the morigage tax on such
advances Is pald into the appropriats olfice of the Judgs of Probate of County, Alabama, no later than each Ssptembaer
| herealter or an instrument svidencing such advances is filed for record in the sbove ssid office and the recording fes and tax applicabls tharelo

] Date, Tims and Volume and Page of recording es shown herson, - -

By

1 ' Titke

i .




- o Bl md - M

oo 283 me 313

R

R = TR L

s

g

—_— s .

- —

»
-t o———= e E

_' |
EF
.

iy |

THE STATE OF ALABAMA,
P 1 ':-

- — COUNTY.
| I, 1 'I ' » & Notary Public in and for sald County, in sald State,
| hereby cestify that
| whose I.'II . : signed to tha foregoing conveyance and ti.rl_‘te known to me, acknowledged before me on this dey
that, halndl infufnilud of the contenis of the conveyance. exacuted the sams voluntarily on the day the sama baars date.

| .
Given under my hand and official seal, this day of - g |- I,
r

3ot e

Nolary Public.

[ ——

THE STATE OF ALABAMA,

COUNTY.
I: . II . & Notary Public in and for ssid County, in sald Ststas,
hereby cartify Itiilrl
whoae name ; | signed to the foregoing conveyance and who known to me, acknowledged befors me on this day
that, being Infufh:n:d of the contents of the conveayance, exscuted the same volunterily on the day ihe same baars date.
Gh"l.l'l un&u;‘ m:y hand and officlal sesl, this day of , 18

;- 4 : ' Notary Public.

THE STATE OF ALABAMA,
|

—Shelby - COUNTY.

L, Mﬂﬂ@ﬂty » Notary Public in and for szid County, in said State.
heraby certify thli —.James W, Flliott whose name as President
ofthe .~ *.J. Elliott Corporation . & corporation, is sigued to the

: P
forpgoing conveyance, and who js known to me, acknowledged before me on this day that, being informed of the contants of the

conveyance, he, a8 such officer and with full authority, executed the same voluntarily for and »s the act of said corporation.
i

Given under my hand and official seal, this_ 20th day ol ___ March , 2L
L sTE OF ALA. Shelbe U AQLQ—"*E.«
; AL S Okehg fo/
. 4STRUMENT WAS FILLD My Gumiaiseioli Expirvs December 20, 199« Notary Public.

S e LT T U A A K

goHAR 22 AM 9: 42
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i JUDGE CF PROBAIL 2 Mig. Tax
| :

Judge of Probate.

of Mortgages, at page
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, and examined,

MORTGAGE

THE STATE OF ALABAMA,

Office of the Judge of Probate.

J. ElliottCorporation
First Alabama Bank/Shelby County

P. 0. Box 216

1 hareby certify that the within mortgage was

Pelham, Al 35124

| filed in this office for record on the



