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STATE OF ‘ALABAMA }
SHELBY = COUNTY

.. Know All Men by These Presents, that whereas the undersigned

L

ORI TR T Ludie Mae Head and husband, Marvin Head,
S |

|1|, “ cala
. |

f | L .
' i il . - .
justly iindaiLtud to DIAMOND CONSTRUCTION COMPANY OF ALABAMA
in the sum of -I.'E:Lght Hundred Eighty-Five and No/100 ($885.00) = = = = = = = = = = = Dollars

L
i

ﬁldﬁncod by one romissory note of even date herewith, par:bla to the order of tha mortgagee together with inter-
ast thereon from the dota thersof according to the terms of the note secured hereby; sald interast and principal sum
being payable according to the terms of said note, commencing September 15, 1989,

' . 4
]

an® ™

-

and whereas it I3 desired by the undersigned to secure the prompt payment of said indebtedness with interest when
. - +

the seme falls due,

" Now fl\l'uhu, In consideration of the said indebtedness, and to secure the prompt payment of the same

at mnturitf, tl-i_nl_"uﬁdersigned,
- Ludie Mae Head and husband, Mervin Head,

© Y
.t

do, or does, hereby grant, bargain, sell and convey unto the snid'

1
r

DIAMOND CONSTRUCTION COMPANY OF ALABAMA (hereinafter called Mortgogee)

. the following dascribed real property situated in Shelby County, Alabama, to-wit:

Begin at a point on the West right of way l1ine of Shelby County Highway No. 47

(alsoc known as Main Street), said point being 1319 feet North of the NE cormer of

J. L. Peters lot; run thence North 1 degree 45 minutes West along West right of

way line of said highway a distance of 68.0 feet: thence North 34 degrees 02 minutes
West a distance of 135.3 feet to the Southeasterly right of way line of Southern
Railroad; thence run South 40 degrees 15 miputes West along said railroad right

of way line a distance of 213.00 feet to a point which 1s North 85 degrees 15 minutes
West of point of beginning; thence Tun south 85 degrees 15 minutees East a distance
of 212.0 feet to point of beginning. Above described property being located in the
NE 1/4 of SE 1/4 of Sectiom 23, Township 21 South, Range 1 West, according to survey
of Robert W. Ray, Registered Land Surveyor, dated Jume 25, 1968.

¥
This mortgage is a second mortgage and is subordinate to a first morigage on the same property which was
executed on this dste. If dafault is made on the first mortgage, or a petition in bankruptcy is hled by or
against the mortgagors or their assigns, of an application is filed in any court for a recciver for any of the
mortgagors hersin, or their assigne, all principal and interest on the debt for which this instrument is given as

security shall ba immediately due and payable without notice, and this mortgage shall be subject to foraclosure.
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together wWith all rents and other revenues therecf and all the rights, privileges, tenements, interests, improvements, and appurten-
ances thersunio belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and
interest now or'hereaftsr owned by the Mortgagors in and to all buildings and improvements, stormm and screen windows and

~ doors, gas, steam, electric and other hasting, lighting, ventllating, atr conditioning, refrigerating and cooking apparatus, elavators,
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plumbing and other squipment and fixtures now or hereafter attached or appertaining to said premises, all of which (hereinatter

‘designated iu'l' the mortgaged property) shall be deemed realty and conveyed by this mortgage.
i AN

TO I-IJL".FE AND TO HOLD the same and every part thereof unto the Mortgagee, ita successora and assigns forever.

And for the purpuu of further securing the payment of said indebtedness including all subsequent loans or advances the
Mortgagory ‘bovenant and agree as follows: I

I‘

1, "I'tut '{h d H}me lawiully seized In fee and possessed of said mortgaged property and have a good right to convey the same
s aforesald that they will warrant and forever defend the title thereto against the lawful claims of all persons whomsoever, and
that said property iz free and clear of all encumbrances; that any subsequent loans or sdvances made by the Morigagee to the
Mortgagors shall ba a part of the indebtednass hereby secured.

2. That they will upon the request of the Morigagee carry insurance upon their lves in the sum of § , making
the Mortgagee the beneficlary thereof, and that ths Morigagee may pay the premiums thereon (ahould the Mortgagors fail 30 to
do) and add each such payment when made to the unpaid balance of the loan.

3. That, uniess excused in writing by the Mortgagee, they will pay each month to the Morigagee an amount sufficient to an-
ticipate tha payment of taxes, Inaurance premiums, a:sessments a nd such other Itﬂnl as shall accrue againat or in connection with
the mortgaged premisas and hereby authorlize the Mortgagee {o pay auch items from the funds so accumulated or to relmburse it-

self therefrom for any such items paid for by it, but that the Mortgagee shall in no event incur any liability whatsoever for jts
failure so to do.

4. That they will keep the builldings and improvements now existing or hereafter 10 be erected or placed on sald mortgaged
premises in good repair and constantly insured, in companies acceptable to the Mortgagee, up to their full insurable value, againat
toss by fire, windstorm and such other causes as the Mortgagee may hereafter require, and will deliver to zald Mortgagee the poli-
cles of Insurance and their renewals when due, in such form as the Mortgagee may elect, such policies to be made payable to the
Mortgagee as its interest may appear by mortgage clause approved by it; will suffer and permit no nuisance to exist upon aaid
premises, and no unlawful use thereof, and no other act upon said premises (or omission to act) that may impair or dimninish the

. value of the mortgaged property or the security intended to be effected by virtue of this jnsirument; will pay all taxes, special

assessments, billa for repairs, and any and all expenses Incident to the ownership of the mortgaged property when due and pay-
able, in order that no lien superior to that of the Mortgagee may be created against the property during the term of this mort-
gage, and will exhibit, upon demand, at the office of the Mortgagee, all receipts for said taxes and assegsments. In case of fallure
of the Mortgagors so to do, the Mortgages may insure sajd property, pay such taxes or special assessments or redeem said
premises from any tax sale, or purchase any tax iitle cbtalned or that shull be obtalned thereon; and the Mortgagee may, at any
time pay or settle any and all suits or claims for liens of mechanics or material men or any other clalms that may be against
sald premises, or make repairs and improvements to said premises; and all moneys paid for any such purpose, and any other
moneys dispursed by tha Mortgagee to protect the Hen of the mortgage shall be gdded to the unpaid balance of the aforesald
obligation ns of the first day ef tha then current month and become 30 much additional indebtedness secured by this morigage
and be included In any decree foreclosing this mortgage and be pald out of the rents or proceeds of sale of the lands and prem-
jses aforessid, I1f not otherwise pald by said Morigagors; and it shall not be obligatory to inquire into the validity of such tax
deed, taxes or special assessments, or of sales therefor, or of liens of mechanics or material men, or into the necessity of such re-
palrs and improvements In advancing moneys in that behalft as above authorized, but nothing hereln contained shall be con-
strued as requiring the Mortgagee to advance or expend money for taxes or special assessments, or for other purposes aforesaid,
including repalrs snd improvements.

5. That no delay or failure of the Mortgagea to'exercise any option to declare the maturity of any debt secured by this mort-
gage shall be taken or deemed as a walver of the right to exercizse such option or to declare such forfeiturc ellher a3 to past or
prasent default on the part of said Mortgagors, and that the procurement of Insurance or payment of taxes by the Mortgages shall
not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reason of the fafl-
ure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained In this
morigage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee, and
that any payments made may st the option of Mortgagee be applied in reduction of the criginal indebtedness hereby secured, or
in reduction of any subsequent indebtedness hereby secured.

8. That they will well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable; that
they may without penalty make prepayments on the loan secursd hereby in addition to and at the time of making their regular
monthly payments, provided however, that when the amount prepaid equals or exceeds 20% of the original principal amount ot
sald Joan #0 days interest may be charged by the Mortgagee. Any deficlency in the amount of the aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a “late charge” not to exceed an amount aqull to four per centum (4% ) of the installment
which is not pnid within twenty (20) days from the due date thereof to cover the extra expenss involved in handling delinguent
paymaents. .

7. That nttar any default on the part of the Mortgagors the Mortgagee shall, upon bill filed or other proper legal proceedings
being commenced for the foreclosure of this mortgage, ba entltled as a matter of right to the appointment, by any competent court
or tribunal without notics to any party, of a receiver of the rents, issues, and profits of said premises with power to lease and con-
trol the said premises and with guch other powers as may ba deéemed necessary, and that a reasonable attorney’s fee shall among
other expenses and cost, be fixed, allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of sald
mortgaged property,

. That, in the event the ownership of the mortgaged property, or any part thereof, becomes vested in a person, or persons,
other than the Mortgagor, the debt hereby secured shall «t the option of the Mortgagee, become st once due and payable and this
mortgage subject to foreclosure as herein provided, unless tha Mortgagor shall have executed an assumption agreement in a form
satisfactory to Mortgagee whereby the successor, or successors, in interest of the Mortgagor assume and agree to pay said mortgage
indebtedness and the Mortgagor agrees to remain Hable therefor. Afier any such vesting of ownership, the Mortgagee may with-
out notice to the Mortgagor, deal with such successsor, or successors, In interest with reference to this mortgage and the debt here-
by secured in the same manner ss with the Mortgagor and may forbear to sue or may extend time for payment of the debt se-
cured hereby, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt hereby
secured,

0. That the debt hereby secured shali at once become due and payable and thix mortgage subject to foreclasure as herein pro-
#ided at the option of the Mortgagee wl}m and if any statement of lien ls filed under the statutes of Alabama relating to the

liens of mechanles and material-men, v Hut regard to the form and contents of such  ament snd without regard to the exist-
ence ot nnt existence of the debt or an. nart therea? nr nf the llen on which sitrh etarement fe haernd



10, That-nth-mnmtlmdnmmh of the Mortgagors harein contained shall extend to and bind their heirs, executors,
administrator, successors and sssigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to tha benefit of the successors or assigns of the Morigagee.

.11, That plural or singular words used herein to designate the undersigned Morigagoers gshall be construed to refer to the
maker or makers of this mortgage, whether cne or more persons or a corporation.

 UPON CONDITION, HOWEVER, that if the Mortgagors shali well and truly pay and discharge any indebtedness hereby
secured as it shall become du-mdplrnhhmdlhlummthm&nmdpeﬂmﬂl scts and agreemasnts by tham hereln agresd
to be done according to the tenor and effect hereot, then and in that event only this convevance shall be and become null and
void; but should default bs made in the payment of any indebtedness hereby secured or any renswals or extensions thareof or
any part thareof or should any intarest thereon remain unpald at maturity or should default be made in the repayment of any
sum expended by sald Mortgages under the authority of any of the provisions of thiy mortgage or should the interest of sald
Mortgagee in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thereon 2o as 10
endanger the debt hereby secured, or should any law, either federsl or siate, be passed imposing or authorizing the imposition
of a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from
the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall
hchnrn&duﬂnﬂmnmummmmmantw time any o:theztipuhtiommtninadmthhmnrw-hcdn-
clared invalid or inoperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any other
act or thing hereln required or agreed to be done, then in any of szid eventis the whole of the indebtedness hereby secured, or
any portion or part of same that may not at sald date bave been paid, with interest thereon, shall at once become due and payabls
and this martgage subject to foreclosurs at the option of the Mortgagee, notice of the exercise of such option belng hereby ex-
pressly walved; and the Mortgages shall have the right to enter upon and take possession of the property hereby convayed and
appropriate the rents, issues and profits therefrom to the payment of any sum secured by this mortgage, and after or without

taking such possession to sell the same before the County Courl House Door initirminshanx ——Colunbiana,

Shelby Jetbezmat County, Alabama, at public outcry for cash, after tirst giving notlce of the time,
place and terms of such sale by publication once 2 week for three consecutive weeks prior to said sale in some newspaper pub-
lshed in sald City, and upon the paymaent of the purchase money the Mortgages, or owner of tha debt and morigage, or auc-
tioneer, shall execute to the purchaser for and in the name of Morigagors a good and sufficlent dead to the property sold; the
Mortgagee shall spply the proceeds of said sale: First, to the expense of advertlsing, selling and conveying, including a reason-
able attorney’s fese; Second, to the payment of any amounts that may have been expended or that may then be necessary to
expend in paying insurance, taxes and other incumbrances, with interest thereon; Third, to the payment in full of the principal
indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no in-
terest shall be collected beyond the date of sale; and Fourth, the balance, if any, to be paid over to the said Mortgagors or to
whomsoever then appears of record to be the owner of sald property. And the Mortgagee 13 hareby authorized and empowared
to bid for snd bacome the purchaser of the property covered by this mortgage or any portlon thereof, whether said sale be
made under the power contained in thia mortgage or under decree of a court of competent jurisdiction.
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THE STATE OF ALABAMA,

¢
JEFFERBON COUNTY. "
B - _Joy M., Feepker , 2 Notary Public in and for uMM‘
' hereby certify that __ Ludie Mae Head and husband, Marvin Head, .
whose name_8____8X€ _ signed to the foregoing conveyance and who_8L€& _known to me, acknowledged before me on this dxy
that, being Informed of the contents of the conveyance, . EEY executed the same voluntarily on the day the same bears date.
. Glyan/issder my band and official seal, this 9th  day of August 1088
’ h""ﬂ“f ¢Ch HE‘;“". %— ’7?«- j..'—-l'-—i-—?‘--.z’ —
SUAb L T ke Notary Public.
R K g | State at Large

. a Notary Public in and for said County, in sald Stats,

B PR L L C o
hcreh:.r’ certify that e - — p RO Ap
whose namae ' e signed to the foregoing conveyvance and who____known to me, acknowledged befors me on this day
' :4 k f .l-..-..-'r -~ ilpg -d-_" '
maﬁhuﬁ Ininhuied B the sontents of the conveyance, executed the same voluntarily on the day the sams bears date.
— . .—-l T ¥ .. "'i - -
ggﬂm\fm mEE ‘é official seal, this day of , 18
Lacsd : o
g M ) 3 a; .
P L N Public.
Gi::“"; N g: E Notary

wtii fpm o O | =y

N _
m—r—t—

I.i—.——-E—-—-é . a Notary Public in and for sald County, in sald State,
™= hereby certify that . . _ .
] g ';.rhnuu name ' signed to the foregolng conveyance and who known to me, acknowledged before me on thia duy
i | g that, being lninrmud of the contents of the conveyance, - executed the same voluntarily on the day the same bears date.
f .,u': "y : Giiven under my hand and official seal, this day of _ ¢ 10
S - ) - y
S r . ——
| g e Notary Publlo.
: ’ P j I _ _
) 'g ; _ P
3 THE BTATE ﬂF.;..... - N
i o COUNTY.
1 I, 5 - ,lHntlrrFuthlnlndturui:ICuuntr,muﬂﬂtlh,
1 h&ahyurﬂtyifnr - ' — — L0l whose pame as Precident
' 1 . .ﬂ .
of the ———em - , & tion, is signed to the fors-
th.lt,btinlinfurmodﬂ!thtmtlntlnlthl
gaing conveyance, and who is known to me, acknowledged before me on this day
mvmnm,hu,';:luch officer and with full authority, mmmﬂm-wmmih!mmummd-ﬂdcmﬂm
-'. . . 1'
| lemundarfmr.hmdmdu:ﬂ%if}] P ELA opiLE . ——day of
i - . ) | Ll Sl - I{- ) — - - —
[ S 1 CERTIFY THIS N ——
; A (NSTRUMENT WAS FILLD Public.
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