Ak e bl Hren e VLA

ik -E R
i e .'.L_JE:.; :
L

| 1

o I [Bpace Above This Line For Racording Deia]

MORTGAGE

THIS MORTGAGE ("Security Instrument") -is giver on e mareh 16,
15,90 The erantor in . ARG, Ev. HalMmATk. and. WA e . JoVCE Ko HALMIAKK ..o

............................................................................. ("Borrower"). This Security Instrument is given Lo et atesman............

y 21 DA Y, . .. oovevreserropy oo agenasnssssnge sens ass shasmnrsabss brny ot ek e A PR b n e ae e ay T sk s e which i anized and exjgtin

MRS DR i e e widvesn  DOBE, OFFiGe X 9128,
nﬁﬁmimmlmaﬁmﬁﬁ ("Lender®™).
Borrower owea Lender the principal sum of . EIGHTY, EIGHT. THOUSAND AND. N/ 00—
st e ot s e e e r—msmem s e . Dollars (U5, $.88,000.00 ........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .......... BDEAL. 1.0 2020 e o This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extenaions and
modifications; (b} the payment of all cther sums, with interest, advanced under paragraph 7 to protect the security of this
Sscurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successora and
assigns, with power of sale, the following described property tocated in .. ShR1DY. ... ccceevveven.. County, Alabama:

Lot 10, in Block 11, acoording to the Survey of Broken Bow South, as recorded
{n Map Bock 11, Page 82, in the Office of the Judge of Probate of Shelby
County, Alabama. |
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Subject to éxiﬂting easempents, restrictions, building set-back lines, rights of
€% way, limitations, if any, of record.
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The proceeds of this loan have been applied on the purchase price of the
E property described herein, conveyed to the mortgagors similtaneously herewith.
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which has the address ur....5.125..Heathex,torrils.Driwe........,......_............t.., o B mingham®. e
uesl] [Caty)

Alabama ... 35283 .o eesm e secosernnens (- Property Address™);
[Zip Code .

To HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now ﬁr hereafier erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and atock and all fixtures now or hereafer a part of the property. All
replacements and additions shall aisa be covered by this Security Instrument. All of the foregeing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sulyject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a vniform security instrument covering real properiy.
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4+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pa t of Principal and Intarest; Propayment and Late Charges. Borrower shall promptly pay when due
the principalef and intareston the debt evidenced by the Note and any prepayment and late charges due under the Note.

. %2 Punds for Tazes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds") equal Lo
one-twelith of} (a) yearly taxes and assessments which may attain priority over this Security Instrament; (b) yearly
leasehold payments or ground renta on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiuvma, ifany. These itema are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie astimates of future escrow items.

. The Funds ghall be held in an institution the deposiis or accounts of which are insured or guiranieed by a federal or
state agency (including Lender if Lander is such an institution). Lender shall apply the Funds to pay the escrow itema.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itema, unless
Lender pays Borrower intereston the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower’s entering into this Security fnslrument to pay the cost of an independent Lax report-
ing service-shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree In writing
that interest shall be paid on the funds. Unless an agreement 19 madeor applicable law requires interest to be paid, Lender
shall not be required to pay Borrowerany interest ar earnings on the Funds. Lender shall give to Boivower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as addilional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthty payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shal) be,
at Barrower's opiion, either promptly repaid 1o Borrower or credited ro Borrower on monthly payments of Funds. If the
amount ofthe Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necesvary to muke up the deficiency in une oy mure payments as reguired by Lender, |

Upon payment in Rel! of all sums secured by this Security Instrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender. 1Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit againyt the sums secured by this Security Instrument.

8. Application of Payments. [)nless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shaltbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, o amounts payable under paragraph 2; fourth, w interesl due; and law, to principat due.

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and ympositions atltributahble Lo the
Property which may attain priority uver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragvaph 2, or if not paid in that manner. Borrower shall
pay them on time directly Lo the person owed puyment, Borrower shail promptiy furnish to Leader all notices of amounts
to be paid under thiy paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish wo Lender
receipts evidencing the payments,

Barrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b}contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent Lhe enforcement of the lien or forfeiture of any part of tha Praperty: or (¢) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 8 lien which may attain priority over this Security Inslrument, Lender may give Borrower a

‘notice identifying the lien. Borrowershall sa tisfy the lien or Lake one or more of the actions set forth above within 10 days

of tha giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereallter erected on Lhe Property
insured against loss by fire, hazards included withinthe term “exiended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval which shall not be
unreasonably withheld.

All inwurance policies and renewals ahall hie acceptable to Lender and whall include a standard morigage clause,
Lander shall have the right to hold the policies and renewals. 1f Lender vequires, Borrower shall proraptly give to Lender
all recoipts of paid premiums and renewal notices. In the event of losx, Borviwer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repair
of the Property damaged, if the regtoration or repair iy economically feasihle and Lender’'s necurity is nol lessenad. [ the
restoration or repair ik not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandong the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to settle a claim, then Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or reslore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is givan. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duedate of the monthly payments referved Lo in paragraphs 1 and 2or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sumy secured by thiz Security
Instrument immediataly prior 1o the acquisition. '

6. Preservution and Maintanance of Property; Leaseholds. Burvower shill not destioy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title ahall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Properly; Mortgage Insurance. If Bosiower fails to perform the
covenants and agreementsa contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, lor condemnation or to enfurce laws or
regulations), then Lender may do and pay for whatever is necedsary to prolect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payingreasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under Lhis paragraph 7 shall become additional debL of Borrower securved by this
Security Instrumunt. Unless Borrower and Lender agree Lo other e rms of payment, these amounts shill besr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nat ice from Lender to Borrower
requuesting payment,
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" i1 1f Lender required mortgage insurance as a condition of making the loan secured by thig Security Instrument,
Barrower shall pay the premiums required to maintain the inwurance in effect until such time as the requirement for the
inaurance torminates in accordance with Borrower's and Lender's writien agreement or applicahle law.

' " 8. Inspeclion. Lender or ils ageni may make reasonable entries upon and inspections of the Pruperty. Lender
ahall' glve Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inupection,

"'9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assignad and shall be paid to Lender.

¢ : 'll"l the event of a toial taking of the Property, the proceeds shull be applied to the sumx secured by thiy Security

struinent, whether or noL then due, wilh any excess paid W Borrower. In the event of a partial taking of the Property,
uniess Borrul,)war and Lender otherwise agree in writing, the sums secured by Lhis Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ta) the totil amount of the sumsy secured immediately
bafode the taking, divided by (b) the fair murket value of the Property immediately before the taking. Anybalance shall be
paid to Borrower. . :

If the Property is abandoned by Burrower, or if, afier notive by Lender o Borrower that the condemnor offers to
make an award or setile aclaim for damages, Borrower fails to respond to Lender within 30days after thedate the notice is
given, Lender in authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the pumns secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agreein writing, any applicatiuvn of proceeds o principulshall notextend or
postpone the dus date of the monthly payments referred Loin paragraphs 1 and 2 or change the umount of such paymenta.

10, .Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for paymenl or
modificaion of amortization of the sums secured by this Security Initrument granted by Lender o any successor in
interest of Borrower shall not operate Lo velense the liability of the original Berrower or Borrower's successors in inlerest.
Lender shall not ba required to commence proceedings against any successor in interest or refuse Lo extend Lime for
paymentorotherwise modily amortization of the sums secured by this Security Instrument by reason ofany demand made
by the original Borrower or Borrower'’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

" 11. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of
this Security Insirument shall bind and benefit the successors and assigns of Lender and Boreower, subject (o the provisions
of paragraph 17. Borrower’s covenanis and agreements ghall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} iu co-signing this Security Instrument only to murigage, grant and convey
that Borrowsr's interest in the Property under the terms of this Security Instrament, {b}is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any vither Borrower may agree (o extend,
modify, forbear or make any nccommodations with regnrd to the terms of this Security Instrument or the Note without
that Borrower's Consent, -

12. Loan Charges. 11 the loan secured by this Security Instrument 1s subject to u law which sets maximum loan
charges, and that law is finally interprefed so that the intarest or other loan charges collected or to be collected in
connection with the loan excead the permitled limits, then: (a) any such lvan charge shall be reduced by the amount
necegsary Lo reduce the charge to the parmitied limit; and (b} any sums already collected from Boarrower which exceeded
permitted limity witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direcl payment w Borrower. If' a refund reduces principal, the veduction will be treated us a
partial prepayment without any prepayment charge under the Nole.

13. legislation Affecting Lender’s Rights. If enactment or expiration of applicalile laws hax the effect of
rendering any provision of the Note of this Security Instrument unenforcesble according Lo its lerma, Eender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument aml may invoke any remadies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the steps specifist in the second parngraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided loy in ths Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Proparty Addrusy or any other address Borvower designates by notice o Lender. Any nuticve W Lender shall be given by
Rrstclass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided forin this Security Instrument shall be dee med 10 have been given o Barvower or Lender when given as provided
in Lhis paragraph,

~ 16. Coverning Law; Severability. This Securily Instrument shall be governed by federa) law and the law of the
jurisdiction in which Lhe Property iu located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note

which can be given effect withost the conflicting provision. To thiz end the provisions of this Security Instrument and the

Note are declared to be severable. : ,

16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
s sterest init is sold or transferved (or if a beneficial interest in Borrower is sold ortra naferred and Bonower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requive immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by
faderal Jaw as of the date of this Security [milrument. |

If Lender exercises this option, Lander shall give Bortower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the nutice ix delivered or mailed within which Borrower musl pay all sums secured by
thizg Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument withoul further notive or Jemand on Borrower.

18. Borrowar's Right to Reinstate. I Boreower meets cerinin conditions, Borrower shall have the right ty have
enforcement of this Security Instrument discontinued at any Ume prior to the eavlierof: (a)5 days lor such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sate contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures nny default of any other covenunts ur agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ay lender may
reasonably required (o asnsure that the lien of thiy Security instrument, [ender's rights in the Property und Borrower's
.obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, thin Security Instrument and the obligations secured herehy shall remnin fully effeclive as if no acceleration had
occurred. However, Lhis right to reinstate shull nut apply in the case ol acceleration under pavagraphs 13 or 17.

-
- -




31 'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior lo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in peceleration of the suma
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstaie after acceleration and the right to bring s court action to assert the non-existence of a default or any other
defanse of Borrower to accolerution and sale. If the dafault i not cured on or balore the date specified in the notice, Lander
at its option may require Immediste payment In Full of all pums sacured by thia S8ecurity Instrument without further
demand and may involie the power of sale and any other remedics permitiad by applicable law. Lender ghall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragmaph 18, including, but not limited to,
reasonable attorney’s fees and coais of title evidence,

' If Lender invokes the power of sale, Lender ahall give a copy of a notice to Borrower In the manner provided In
mh 14. Lender ghall publigh the notice of sale once a week for three consecutive weeks in a newspaper publigshed in

=411 L s T S County, Alabama, and thereupon shall selt the Property to the highest bidderat ublic
‘auction at the front door of the gounlar Courthouse of this County. Lender shall deliver to the purchaser Lender’s

oconveying the Property. Lender or iis designee may purchase the Property at any sale. Bormower covenants and m
that the promed:onhannlanlnllhaapplhdhme following order: () to all expenses of the sale, Including, but not limited

t0, reagonable atiomeys’ fees; (b) to all numnaecuredby this Security Ingirument; and {¢) any excess (o the person or

Sy “p-armnn legally entitled to it.
g o 20.! Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lendar (in
ws  person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
& Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
e shall ba applied first to payment of the costs of management of the Property and collection of rents, including, but not
bo'e limitad to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the 3ums secured by
.Y this Security Instrument.
- 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
»  Instrument without charge to Borrower. Borrower shall pay any recordation costs.
8 ¢ .. 22, Wailvers Barrower waives all rights of homestead exemption in the Property and relinquishes all rights of
. curtesy and dower in the Property.
-« 28, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Becurity Instrument, the covenania and agreements ofeach such rider shall be incorporated into and shall amend and
f suppiement the covenants and agresments of this Security Instrument as if the rider{s} were a part of this Security
! %2 Inntrumanl. [Check applicable box{es}}
? & D Achustahla Rate Rider | [ ] Condominium Rider 2-4 Family Rider
. Cr 5 . R Graduatad Payment Rider Planned Unit Development Rider
i L) . [] Other(s) [specify]
1| w T l:-u; | r
} 4 i BY SIGNING BELBW Harrnw accepis and agrees to the terms and covenants contained in this Security
i C.-..'J Inntrumant and i m {lpﬂmlw i g[ﬂvar and recorded with it.
i .. Witnesses! 1 [‘,'(_RT"‘F Y’H AS i Ry
! - M S 61 ’?.UWE.H
h . 1' 1 JW £
" » ' .f-- i wao o L?{
. ke et yovaily ._...a.‘rfi..;;-;.... g g nn - L e e i B0A1)
. ﬂﬂ*,ju.':]ﬁi. cF i BhY . Hallmark —Borrows
ﬁ [Space Balow This Line For Acknowladgment] -

srmwmm
mor'ms:ﬂ

r d
.||

' I, Prank K. Bymum, a Notary Public in and for said County, in said SE&te:
hereby certify that James E, Hallmark and wife, Joyce K. Hallmark whoSe namesg
they signed to the foregoing conveyance, ard who are known to mep acknmledgedv ;
before me on this day, that, being informed of the contents of thé am#eyamg, :
they executed the same voluntarily on the day the same bears dat‘.e. -
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Givan under my hand and official seal this léth

4
|
|
'1
|
|

1 _ !

’:' | _ Frank K. Bynum,
'uy Cmmission Expires: November 20, 1992

THIS Im'mm PREPARED BY: Frank K.
. $#17 Office Park Circle
o Birmingham, AL 35223
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