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| THE STATE OF ALABAMA

__SHELBY

_— Couniy

KNOW ALL MEN BY THESE PRESENTS: That wheareas

. Léura Lee Wallace and John W. Wallace
|
|

becoma Jistly indebted to FIRST ALABAMA BANK BF .Shelby County of _Columbiana  Alabama

' b
e < bEGE Ay

herelnafter called the Mortgagee, In the principal sum of

Two Hﬁndred Fifty Thousand and no/100-——- ——mw———————————§ 250,000.00 ) Dollars,

as cvidenced by thelr nagotiable note | of even date herewith,

NOW, THEREFORE, fn consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extenslons of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgages

(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and complience with all of the stlpulations hereinafter contained, the said

L ' 1 .
aura Lee Wallace and John W. Wallace (hereinafter called Mortgagors)

{ do hereby ]i'lnt. bargain, sell and convey unto the said Mortgegee the following described real estate situated In

Shelby County, State of Alabams, viz:

SEE ATTACHMENT

"Laura Lee Wallace and Laura Lee Dobbins are one and the same"

A _ |
. !

' This {a a First Mortgage

. o g cam et

RE 106 (6/22) First Alabama Bank/Shelby County
| P.0. Box 216 Pelham, AL 35124
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. togethar with nl!+runu and other revenues thereof and all rights. privileges, sasements, tenements, interests, improvements and

sppurtenances thareunio belonging or in any wise appeartaining, including any aftar-acquired title and essements and all rights,
title and jnterest now or hareafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gea, steam, electric and other heating, lighting, ventilating. sir conditioning. refrigerating snd cooking spparatus, ale-
vators, plumbing, sprinkling, and other eguipment and fixtures attached or appertaining to said premises, al! of which [herslnafier

designsted as the mortgaged property) shail be deemed realty and conveyed by -this mortgage,

10 HAVE AND TO HOLD the same and every part thersol unto the Mortgages, FIRST ALABAMA BANK XX
- Shelby County . its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Morigagors covenant and agres as follows:

1. That they are lawfully seized in fee and possessad of sald mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title agsinst the lawful claims of all persons whomsoever, and that ssid
property 1s free and clear of all sncumbrances, eassments and restrictions not hereln specitically mentioned.

2. That they will pay all taxes, assessmants, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property snd should default be made in the payment of same, or any part thereol, said Mortgagee may pay ths same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisiactory to the Morigagee agsinst lows by fire and such other hazards as Morigeges may spacify, with
loss, if any, payable to said Mortgagee, and will deposlt with Morigages policles for such insuranca snd will pay premiuoms
therefor as the sama becoma dus. Mortgagors shall give immediate notice ia writing to Mortgages of any loss or dameges to sald
premises ceused by any casualty. 1f Morigagors fail to keep sald property insured as above specified, the Morigages may insure
said property for its insurable value agsinst loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by Insursr to Mortgages which s hereby granted full power to settle and compromise claims under all
policies and to demand, recslve and recelpt for all sums becoming due thereunder; sald procesds, if collected, to be credited on
the Indebtednass secured by this mortgage, less cost of collecting same, or to bs used in repairing or reconstructing the premises
as the Mortgages may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments
or any other prior liens shall becoma a debt due said Mortgagee additional to the indebtednass herein described and st once
payable without demand upon or notice ta any person, and shall be secured by the llen of this mortgage and shall besr Interast
at the highsst legal rete from date of payment by sald Mortgages and st tha elsctlon of the Morigagee and without notice to any
parson, the Mortgages may daclare the entirs indabtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hersinafter provided. .

4. To take good care of the mortgaged property above described and not to commlt or permit any waste thareon, and to kesp
the same repaired and st all times to maintsin the same in as good condition as it now is, reasonable wear and tear alone excapted.

5. That no delay or fallure of the Mortgages to exercise any opticn to declars the maturity of any debt securad by this
mortgege shall be taken or desmed as a walver of the right ta exercise such option or to declare such forfeiturs sither as to past
or prasent default on the part of said Mortgagors, and that the procursment of Insurance or payment of taxes by the Morigagee
shall not be taken or deamad ss & walver of the right to declare the maturily of the indebtedness hereby secured by reason of
the fatlure of the Mortgagors to procure such insurance or 1o pay such taxes, it being agreed that no terms or conditions contalned
In this mortgage can be walved, altered, or changed excapt as evidenced In writing signed by the Morigagors and by the Mortgages.

8. That they will well and truly pay and discharge any indebtedrniess hereby sscured as it shall become due and payabls
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors

to Mortgagee whether now or heresfter ingurred.

7, That after any default on the part of the Mortgagors, the Mortgages shall, apon bill filed or ather praopar legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a recaiver of the rents, iasues and profits of said premises, with power to lonss and
cantrol the sald premless and with such othsr powars as may bs deemed necessary, end that & reasonable sitorney's fee shall,
among other expenses and costs, be fixed, sllowed and paid out of such rents, issues and profits or out of the proceeds of the

sale of said mortgaged property.

8. That all the covenants and agresments of the Morigagors herein contalned shal! extand to and bind their heirs, axacutors,
administrators, successors and assigns, and that such covenants and sgreemants and all optlons. rights, privileges and powers
harein given, granted or secured to the Mortgages skall inure to the benefit of the heirs, successors or assigns of the Mortgagee,

g. That the debt hereby securad shsll at once become due and payable and this mortgage subject to foreclosure as hersin
provided at the option of thea holder hereof when and if any statement of lien is filad under the statutes of Alabams relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the sxistence

 + or pon-existence of the debt or any part thereof, or of the lien on which such statement is based.
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10. Transfer of the Property; Assumption. If all ot any part of the mortgaged property or an interest therein is sold or
transferred by Mortgagors wilhout Morigages's prior writtsn consent, excluding (a) the creation of & lien or encumbrance sub-
ordinate to this Mertgage, (b} the creation of a purchase monsy security interest [or household sppliances, (c} a transfer by devise,
descent or by operation of law upen the death of a joint. tenant er (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Mortgages may, at Mortgages's option, declare all the sums securcd by this Mortgage to be
immediately due and psysbls. Mortgages shall have walved such option to accelarats if, prior 1o the rale or irsnsfer, Mortgages
and the person to whom the muﬂ'u-! property is {0 be sold or iransferrad reach agreamant In writing that the cradit ol such
person is satisfactory to Morigagee and that the interest paysble on the sums secured by this Mortgage shall be at such rate as
Mortgages Iﬂl“ raquest,

If Mortgages exercises such option to accelerate, Mortgages shall mail Mortgsgors notice of acceleration. Such notice shatl
provide a period of not loss than 30 days from the dute the notice is mailed within which Morigagors may pay the sums decliared
due. 1f Mortgagors fails to pay such sums prior 1o the expiration of such period Mortgages may, without further notice or demand
on Morlgagors, Invoke any remedies parmitted hereunder. -

13, Plurs! or singular words used herein to designate the underaigned Mortgagors shall be construed to refer to the maker
or makers of ihis' morigage. whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall wall ang truly pay and discharge the indebiedness hereby
secured, (which In addition to the principal sum with interest, sel forth abovs shail include psyment of texes and insurance, the
satisfaciion of prior encumbrances and any other indabtedness owed 10 lhe Morigages Ly lhe Morigagors belore the [ull payment
of this mortgage) 2s it shall bacome due and payable and shall tn &1l things do and perform all acts and agreements by them herein
agreed to be done sccording 10 the tenor and effsct hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the psyment of the indabtedness hersby secured or any renewals or extensions thereof or
any part thereof or should any Intersst thereon remain unpaid at maturity, or should default ba mede in the repayment of sny
sum expended by waid Mortgagee under the authority of any of the provisions of this mortgage or should the intarsst of sald
Mortgages In said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
endanger the debt hereby sacured, or should a petition to condemn sny pari of the mortgaged properly be filed by any authority
having power of eminent domasin, or should any lsw, either [ederal or state, be passed imposing or authorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from lhe
principal or Interast sacured by this mortgage or by virtue of which any tax or sssessment upon the morigaged premises shall be
charged agsinst the owner of this mortgage or should at any time sny of the stipulations contained in this mortgage be declared
invelld or Inoperative by any court of competent jurisdiction or should the Morigagors fail 1o do snd perform any other act or
thing herein required or agreed 10 be done, then in any of sald events the whole of the indebtedness hersby secured, or any
portion or part of same may not as sald date have baen paid, with interest thereon, shall at once become due and payable and
this mortgage subject 1o foreclosure at the option of the Mortgagee, notice of the exercise of such option being hersby expressly
waivad; and the Morigages shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession to sell the same before the County Court House door in
| Columbiana, Alabama

County, Alabama st public outcry for cash, efter first giving notice of the time, place and terms of such sale by publication once
a week Jor three consacutive wecks prior to sald sale in some newspaper published in sald City, snd upon the paymeni of the
purchase money the Mortgagea, or owner of tha debt and morigage, or auctioneer, shall execute to the purchaser for snd In the
name of the Mortgegors a good and sufficient deed 10 the property sold: the Morligagee shall apply the proceeds of said sale:
First, to the axpense of advertising, selling and conveying, Including a reasonable sttorney’s fee; second, to the payment of any
amounts that may have bean axpended or that may then be neceasary to expend in paying insurance, taxes and other encumbrances.
with interest thareon; ihird, tc the payment in full o the principsl Indebiedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
batance, If any. to be pald over to the said Morigagors ot to whomever then appears of record to be the owner of sald property
The Mortgagee may bid and become the purchaser of the mortgaged properly st any foreclosure sale thereundet,

IN WITNESS WHEREOF, _¥C_ have heraunto :-t_nuL_hlnd[:Lm 4 analis) this _1% day of _L1E ] 1990 .
g 2 0 s o MY O U« (Seal]
i au J" e Wallace — _
This insirument was prepared by: ...- Wallace
NAME Russell Rasco

ADDRESBS

CERTIFICATE

State of .ﬂtlhunil]
County]

| In complisnce with Act #871, Acta of Alsbams, Ragular Session, 1977, the owner of this mortgage hereby cortifies that the amount of
| indebisdness presanily lncurrad le upon which the mortgage tax of

is psid herawilh and owner agrees that no additlonal or subsaquent advances will be made under ihiv mortgage unlsss tha morigage tax on such

| advancaes s paidinto the appropriate office of the Judge of Probate of Shelby County, Alabama, no ister than sach September
1 hereafter or an instrument avidencing such advancas is filed for record ia the abov

aid affice and the recording fee and tax applicable thareto
pald. '
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THE ET&!TE OF ALABAMA,

__S_hs_lh}'- r} ————— COUNTY.

hereby I:allt‘tlﬂy that —_ Laura Lee Wallace and husband John W. Wallace

. 8 Notary Public in and for satd County, in sald State, |

whose nnqalL.ﬂ &8 signad to the foregoing conveyance and who are known to me, acknowledged before me on this day
that, being :tnfdrrhud of the contents of the conveyance, Who executed the same volunlarlly on the day the sams bsars date. |
Givujz under my hand and official seal, this 15th day nf_]:lan:L__ﬂ__... 1990
" jt'l__na: . ' M d-é
. - MY COMLESIO GRS SEr v o, b 44 Notary Public.

COUNTY.
| A . & Notary Public in and lor said County, in said State,
hereby certify that _
whoss name____t.. . signed to the foregoing conveyance and who known 1o me, acknowledged before me on this day

that, belng informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.

Civen under my hand and officlal seal, thia day of , 19

Notary Public.

THE STATE OF ALABAMA,
R COUNTY.

1, , Notary Public in and for said County, in said State,

hersby certify that _ . whose name as

of the — ' ' , & corporation, is signed to the

!

fureguing'unnvéyalnna. and whe is known to me, acknowledged before me on this day that, being informed of the contents of the

cohveyancs, I.iﬂ"..‘ll such officer and with full authority, axecnted the aame voluntarily for and as the act of ssid corporation.

Givan under my hand and nﬂir:lll seal, this day of , 18

¥

Natary Public.
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All that pu't. of thl 8 1/4 of the ™ 1}'4 of Section 29, Township 21
Bouth, Range 1.West, . Shalby County,' Alsbama, that lias South of Alabama

Stata Highway No. 70 and Bast of:Shalby County Hiqhuw No. 9T; baing
l:ltul‘l:id :l.n ﬂholhy r.:mty, Ahhul. };" _ | o

i ,-r*'ri ij' 'lllr H}i’h
Pmal B -'-, - nﬂl{ﬂ
Fromthe auut.l'nu:t. o0 nt '‘Saotion 29, Tosmahip 21 Bouth, nmqa 1

‘llast.mthmmnmtthcmnmnIMnnzs, a distance of

1517.72 feet, wore nrtlm.;t.o the osnter lina of Southern Railroad;
thence turn an angla to tha latt.*‘:l.n a Northeasterly direction 49 deg.
246 »ain. 30 sec, ‘the eanter;line of said railroad tracks a
distance of 358.95 feet;' mm‘ turn’ an angle to the left in a
Northwestarly direction 53 d.q ‘%25 n:ln ‘a distance of 62.20 feat to the
point of begimning,’ sald pnint. hoi.nq 'm0 feet North of center line of
Southern Railroad and 30 feet East of center line of Shelby County
Highway Mo. 97) thence turm’ m"ml.l *tn the right in a Rortheasterly
dirsction 53 deq. zﬁll.n . & 'distencd of 64.25 feet to the point of
curve on tha North sids ut southarn Railroad right of way; thence turn
a deflection angle to the rightils 'deg) 138 min. in a Mortheasterly
d:l.nct.inn along the long’ dlm:d of: ‘the! curve a distance of 1060.53 feet
to the point of tmmyp tbnmi tumtn idaflection angle to the right
in a Northeasterly direction,{19 {138 min. a distance of 1319.15
feat, more or'less, to-m ‘POilﬂ:"l "thi Rast 1ine of the W 1/4 of BE 1/4
of said Section 29, sald point. being'50 | feet North of Southern Rail-
road; thance turn an mght.nth. m’finnllnrcheﬂy direction a
distance of 216.38 feat, more oriless,’'to the Northeast cormer of the
8 1/4 of tha 88 1/4) ﬂmmmumu!orthnlonqﬂn!mnmutthe
" 1/4 of tha 68 1/4 of mmmau-m of 436.24 feet;
thence tusn an sngle to the httinﬂiﬂlim 10 min. 30 sec. and un In
a Bouthwesterly direction to ai poi.nt.rm ‘the Went line of said W 1/4
of B8 1/4; thance run South along!hu:ld HWast lina to the Northeast
corner of the BB 1/4. of 3:1/4{in"said Baction; thence run West along
the North line of waid SE 1/¢!ofiaW ‘174'1in sald S8ection; thencs rum
West along the North:lina of. ll:l.ﬂ'-ﬂ‘lﬁ of 5W¥ 1/4 to a point that is
30 feet East of the Centar. Ainefot!said/Sheiby County Highuay No. 97;
thence turn an angle’to’tha laftfin’a’ Snummrly direction and

parallel:to said m!.b? County; M Ko. 97, and proceed to the
point. of htqinniml b- Ilmud.':l.n slulhy County, Alabanma,

ﬁ
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SCHEI:;UILEI' "' N RARaER __ . (Continued) .
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Parcal C. IS M ¥ A S
£ MR iili'lyinu South of Columbiana~

All that part of the West 1/2 of NB,1/4
tuscaloosa Road, being State Highway No. 70; All that part of the ;
BE 1/4 of ¥ 1/4 lying South of -Columbiana-Tuscaloosa Road, being
Alabama Stata Highway No. 10'.‘&:!!? Baist of Parcel A dascribed hereinahove
All that part of tha North'1/2 of Hﬂ*;f& lying East of County Highway
No. 97; All that"pnrt;;otiﬂflll§bg;fﬂ‘1}4 lying North of Parcel B
hereinabove describedsi:All being“situated in Section 29, Township

21 South, Range'1 muﬁ;miumw,um .

Township 21 South,’ Range ‘1 ‘West;fand  run thence East 413 feet, more or

4 . ;.
of property owned by Alton Sims)to the Eorth line of Colusbiana-
Tuscalocsa Road, hmfmu"ﬂi@:nviloa 70; thence run Fortheast along
said Columbiana-Tuscalcosa Road,jbaing State Highway Mo. 70, to its -

" - intarsection With ‘tha!North’linelof/said 1/4 1/¢ Baction; thence West

 Line oL 84 .C 3
along said 1/4°1/4 Sectionitoithe'point of beginning; being situata
in the S8 1/4 of WM 1/4 of Bection 29, Township 21 South, Range 1
West, Shelby County, Alsbema.iifif. L0, S

. e .‘f:.-#.-}ua.;.é-'-,-y:::;;,ﬂ- w +§5{£- il ‘_.z!:;s-t _g.'-':h 2 - o
All being situated in‘Shelby County, Alabama.
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