‘5 Steven B, Chambers
A\ 469 Westover Road

§
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THE STATE OF ALABAMA
Shelby .

- County
[y - o

KNOW ALL MEN BY THESE PRESENTS: That whersas Steven E. Chambers, a married man

; L
| becorie dstly indebted 1o FIRST ALABAMA BANK OF

‘ i |

-1 ¥ IO B .

i

‘1_ hereinafter called the Mortgagee, In the principal sum of
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I Seventy Thousand and NO/LOQ oo e e s e o e e e e i (6 70,000.00 =-——-

as evidenced by. negoiiable note ~ of sven daté herswith,

____Shelhy County . of Shelhy County Alabama

) Dollars,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

Steven E.ﬁbhambera, a married man

(except Mortgagors’ home shall not secure any auch other indebtedness incurred for personal, family, or househcld pur- §

|
j \ and any renewal or extenslons of same and any other indebtedneas now or hereafter owed by Mortgagors to Mortgagee
l poses) and compliance with all of the stipulations hereinafter contalned, the said

. (hereinafier called Mortgsgors)

| do gn hereby ;runl.. bargsin, sall and convey unto the said Morigagee the lollowing described real estate situated in

Shelby County, State of Alabama, viz:

The Eiﬁt 1/2 of SE 1/4 and SW 1/4 of SE 1/4 all in Section 20, Township
20 South, Range 2 West, Shelby County, Alabama,

The SW 1/4 and the West 1/2 of SE 1/4, all in Section 21, Township 20
South, Range 2 Weat, Shelby County, Alabama.

The East 1/2 of Section, SE 1/4 of NW 1/4, East 1/2 of SW 1/4 and SW
1/4 of SW 1/4, all in Section 29, Township 20 South, Range 2 West,
Shelby County, Alabama. . :

All being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

LESS AND EXCEPT: Llots 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16,
17, 18, 19, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, and 32 as
recorded in the Weatherly Subdivision, Sector 1, Map Book 13, Pages

1 A& B, in the Probate Office of Shelby County, Alabama,
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""Thig property does not constitute homestead for the mortgagor or his spouse.
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together with all! rents and other revenues therec! and all rights, privileges, easements, tenements, intsrests, improvemsnts and
appurtenences thersuntc belonging or in any wiss appesartaining, including any after-acquired title and esssements end all rights,
title and interest now or hereafter ownad by the Morigagors in and to all buildings and improvements, storm and screen windows
and doors, geu, sleam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparstus, sla-
vators, plumbing, sprinkling, and other squipment and fixtures attached or eppertaining to said premises, all of which (hersinalter
designatad as the mortgeged property} shall be deemed realty and conveyed by this morigage.

TO HAVE AND-TG HOLD the same and every part thersof unto the Mortgagee, FIRST ALABAMA BANKXF
Shelby County . its successors and assigns forever.

And for fha purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

I
1, That they are lawfully seized in fes and possessed of said mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title against the lawful claims of sl! persons whomsoever, and that said
property is fres and clear of all sncumbrances, easements and restrictions not harein specifically mentioned.

This is & second mortgage to that certain first mortgage from Steven E. Chambers,
to First Alabama Bank recorded in Book 154 Page 720, Shelby County Probate Office.

2. That they will pay all taxes, assessments, or other llens taking priority over this morigage when imposed legally upon said
morigagad property and should defaylt be mads in the payment ‘of same, or any part thereof, said Mortgages may pay the same,

3. That they will kasp the bulldings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by firs and such other hazards as Morigages may specify, with
loss, if any, paysble to said Morigages, and will deposit with Mortgagee policies for such insurance end will psy premiums
thersfor as the same become due. Mortgagors shall give immediate notice in writing to Mortgages of any toss or damages to said
premises caused by sny casualty. I¢ Mortgagors fall to keep said property Insured as sbove zpecifiad, the Mortgages may insure
said proparty for its insurable value agalnst loss by fire and other hazards for the benefit of the Mortgagse. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collectad, to be creditad on
the indebtedness secured by this mortgege, less cost of collecting same, or to be used in repalring or reconstructing tha premises
as the Mortgages may elect; all amounts 80 expended by sald Mortgagee for lnsurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due sald Mortgages additional to the indebtadness hersin described snd at onca
payable without demand upon or notice tc any person, and shall be secured by tha llen of this mortgage and shall bear intersst
at the highest legal rete from date of payment by said Mortgagee and at the electlon of the Mortgagee and without notice to any
person, the Mortgages may declars the entire indebtedness sscured by this mortgage due and payebls and this mortgage subject
to loreclosure and same may be foreclosed a» hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste therson, and toc kesp
tha same repaired and at s}l times to maintain the same in as good condition as it now is, reasonable wear and tear slone excepted.

5. That no delay or failurs of the Morigages to exercise any option to declars the maturity of any debt secured by this
mortgage shall be taken or deemed as a walvar of the right to axsrcise such option or to declare such forfeiture sither as to past
or pressnt defsult on the part of said Mortgagors, end that the procursment of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as & walvet of the right to daclare the maturity of the indebtedness hereby securad by resson of
the failure of the Morigagors to procure such insurance or to pay such taxes, it balng agreed that no terms or conditlons contained
in this mortgage can be waived, altered, or changed except as svidanced in writing signed by the Mortgagors and by the Mortgages.

8. That they will well and tecly pay and discharge any indebtedness hersby secured as it shall bscome dus and psyable
including the note or notes ahove described, any renowals or extensions thereof, and any othsr notes or obligations of Mortgagors
to Mortgeges whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall. upon bilt iiled or other proper legal procesding
being commenced for the [oreclosure of this morigage, be enfitlad nos a matter of right to the appointment by any competent court
or tribuna!l without notice to any party, of a receiver of the rents, issues and profits of sald premises, with power to lease and
control the said premises and with such other powers as may ba desmsd necessary, and that a reasonable sttorney's fee shall,
among othsr expenses and costs, ba fixed, allowed and pald out of such rents, issues and profits or out of the proceeds of the
sale of sald mortgaged property,

8. That all the covenants and agreements of the Morigagors hereln contained shall extend to and bind thelr hairs, exacutors,
administrators, successors and assigns, and that such covenants and agreements and ell optlons, rights, privileges and powasrs
herein given, granted or secured to tha Mortgagee shall inure to the benetit of the heirs, successors or assigns of the Morigages,

9. That tha dabt hereby securad shall st oncs become due and paysble and this mortgage subject to forsclosure as hersin
provided at the option of the holder hereof when and if any statemont of lien is filed under the statutes of Alabama rolating to
liens of mechanics snd materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-axistence of the debt or any part thereof, or of the lien on which such statement is based.
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10. Trensler of tha Property: Assumption. It all or sny part of the mortgaged properly or an interast thersin is sold or
transferred by Mortgagors without Morigagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance sub-

ordinate to this Mortgage, (b} the creation of » purchase money securily interest for household applisnces, [c] » transier by devise,

descent or by operaticn of law upon the death of @ joint tenant or (d) the grant of any leasehold interest of thrac years or lass

1 not contsining an option to purchase, Morigages may, at Morigagee's option, declare all the sums securcd by this Morigage lo be

immediately due and payable. Morigages shall have walved such option to accelerate If, prior 1o the rale or transier, Morigagoe
and the person to whom the mortgaged propearty is tc be sold or iranslerred reach agreement in wriling that the credit of such

| person 1s satisfactory 1o Morigages and that the interest payabls on the sums secured by this Morigage shall be at such rate as

Morigagee shall request, 4
It Mottgagee exerclses such option to accelerats, Morigagee shall mail Morigagors notice of accelsration. Such notice shall
provide a period of not less than 30 days jrom the dale the notice is malled within which Mortgagors mey pay the sums daclared
due. 1f Mortgagors fails to pay such sums pricr to the expiration of such period Morigagee may, without furthet notice or demand
on Mortgagors, inveke any remedies permitied hereunder.

11. Plural or singular words used hersin to designueta the undersigned Mortgagors shalt be construed io refer to the maker
or mokers of this mortgage, whether one Or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indsbiedness hereby
secured, (which in addition to the principal sum with intereat, sel torth above shall include payment of texes and insurance, the
satisfaction of prlor oncumbrances and any other indebtedness owad to ihe Morigages by the Morigagors bLefore the full payment
pf this mortgage) as it shall become due and payable and shall In all things do and perform all acts and agreemenis by them herein
agreed to be done eccording to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void: but should default be made in the paymant of the indebtedness hereby sacured or any renewals or extensions thereof or
any part thereof or should any Inlerest thereson remain unpald at maturity, or should default ba made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of sald
Mortgagea in sald property bscome andengered by reason of the anforcement of any prior lien or encumbrance thereon so as ta
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
e specific tax upon this mortgage ot the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or Interest secured by this mortgage or by virtue of which any lax or assessment upon the mortgaged premises shall be
cherged against the owner of this mortgage or should at any lime any of the stipulations conteined in this morigage be declared
invalld or Inoperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any other act or
thing herein required or agraed to be done. then in any of sald svents the whole of tha indebledness hereby secursd, or any
portion or part of same may not aa said date have been pald, with Interest thereon, shall at once become due and payable and
this mortgage subject to [oreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby axprassly
waived: and the Mortgagee shell have the right to enter upon snd take possession of the property hereby conveved and alter or

without taking such possession to sell the same before the County Couri House door in—Columhiana

County, Alebama at public outery tor cash, after Hrst giving notice of the time, place and ierms of such sale by publication once
a week for three consscutive weaoks prior 10 sald sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and morigags, or auctioneer, shall execute to tha purchaser for and in the
name of the Mortgagors a good and sulficient deed 10 the property soid; the Morigagea shall apply the proceeds of said sale:
First, to the expense of edvertising, selling and conveying, including a reasonable attorney’s fee; second, 1o the paymenl of any
amounts that may have been expanded or that may then be necessary to expend in paylng insurance, laxes and other encumbrances,
with interest theraon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not heve fully matured at the date of said gala, but no interest shall be cotlected beyond the date of sale; and fourth, the
balance, if any, o bs paid over to the sald Mortgagors or to whomever then appears ol record to bs the owner of said properly
The Morigagee may bid and become the purchaser of the mortgaged property at any [oreclosure sale thereunder.

IN WITNESS WHEREOF, 1 heve hereunto sst MY ___hand(s) and sealfs) this Z0th g4y of March 1920

iy E.

{Beal)

(Seal)

This instrument was prapared by:
NAME Diane Rachels, Admn, Asst./R.E.

ADDRESS P. O. Box 216, Pelham, AL35124

SOURCE OF TITLE First American Title Ins. Co.

———

| indebtedness presently incurredis — 870 000.00 : upon whichthe mortgags tax of __$105.00

BOOK PAGE

Subdivision Lot Plat Bk Page

| CERTIFICATE
State of Alabama)

:“' helby Couniy)

In compllance with Act 8671, Acts of Alabame, Regular Session, 1977, the owner of this morigsge hereby certifles 1hat the amount of

is paid herewith and ownar agress that no additional or subsaquent n'&yllﬁl will ba made under this morigage unless the morigage lax en such
advances is pald into the appropriate office of the Judge of Probate of €e1by County, Alabama, o laterihan each Saptember

| herealter or an instrumaent evidencing such advanced is filed for record in the above said office and the recording lee and tax applicabla thereto
] paid. :

’ Mortgagor: — — Morigages;
| Dale, Time and Volume and Page of recording as shown herson. - -

By
Tille
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OF ALABAMA,

k
i

COUNTY.

,_1

the uﬁderaigned authority
E.-

. # Notary Public in and for said County, in said S1ate,

]
hmmhycu;l that Steven E. Chambers, a married man
whosa nai e 1s signad to the foregolng conveyance and whe is known to me, acknowledged bafore me on this dey
1 - .
that, hain1 ini'urmad of the contenis of the conveyance. has executed the same voluntarily on the day the sames bears date.

ivers undar :il:f hand snd official seal, this 20th March 90

O T Do = (Rach v

| Notary Public.

THE STATE OF ALABAMA,

! COUNTY.

I . , & Notary Public in and [or said County, in said Stats,
hersby certify that .
whose name.—__ signed to the foregoing conveyance and who known to me, acknowledged belore me on this dey
that, being informed of tho contents of the conveyances, ' executed the same voluntarily on the day 1he same baara data.
Given under my hand and official seal, this day of , 18
1
T Notary Public.
b - — - - - —= === — = - -———= = - == -
THE BTATE OF ALADAMA,
A COUNTY.
| e . Notary Public in and for said County, In sald Btilu.
L
"hereby cnrtiiy thnt ' whose name as
of the . , & corporation, is slgned to the

foregoing nnnhny;nu. and who is known to me, l:l:nuwladnud hnfnre ms on this day that, being Informed of the contents of the

conveyancs, he, as luch officer nnd wlth full authority. uxur.:utud the same voluntarily for and as the act of said corporation.

i U Y L
Given htl'nn # 15m i 1, thi day of L9
! %’Hhﬂwﬂ 2 ‘iﬂ sea s ay
m"'\'mj

h“ g.: 23 | Notary Public.

of Morigages, at page |
Judge of Probate.

M., and duly record In

, angd examined.

MORTGAGE

| THE STATE OF ALABAMA,

Oftice of the Judge of Probate.

Steven E., Chambers
I hereby certify that the within mortgage was |

First Alabama Bank

t P. O, Box 216
Pelham, AL 35124

1 filed in this office for record on the



