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MOATGAGE FORM LD 0109 Rev. 6-84

STATE OF ALABAMA
COUNTY OF _ SHELBY
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“wixi . REAL ESTATE MORTGAGE

,Mh&ﬁmhﬂﬁ.nﬁmﬂmm“ﬂ 20th day of March . 1% 90 , by and batweon
| ' 1
Professional Homebuilders, Inc.

(heroinatied defodred 10 a3 **Mortgagor”) and THE COLONIAL BANX OF Clanton, Alabama

M eferred 10 as ‘‘Mortagages*’).

i! :-F||:|- '!.!I!i

PR ." ﬁﬁnﬁsaeth:

WHHEAS, Mortgagor Ls justly indebied to Mortgagee, and hereby executes this Mortgage to secure the
paymentof _ Seventy Thousand and no/100 ————-—=—w—oo-- == _ Dotars($ 20,000,00

as evidenced by promissory note of even date herewith and payable in sccordance with the terms of said note,

mm.nmw haresfior becoms further indebtad io as may be evideaced promisecry now(s) or otherwise, and it is the inent of the
hereto that this m-am Mﬂwmmmw meumm,unum

due, sbsokole or contingent, or , direct or indirect, and this mortgage is 1o secure mot oaly the indebandness cvidenced by the pote hercinabove
spec] mfmndm.hl-r-dﬂlﬂﬂh.%uﬁ:ﬁﬁ&uﬂwmw.mm“mm, any and all exionsions
or re of same, or any part thereof, whether by note, open account, endorsement, guaranty, pledge of otherwise,

NOW, THEREFORE, ur-ndmommnmduﬂlmws.mmddﬂmahm.ﬂmmhpmﬂﬂm
evidenced by note hareinsbove y referred (o, and any end all indebiedness(es) due of tn become due as hereinahove refecrod o, and the
mmpﬁm%mdhwﬂmhﬂnmm.mwmm.ﬂmwm,m, , ahen, , transfer and
mnn:lpumuman.lhmmdm:l;u.ﬂufnlluwin:duqihndmdm.mmﬂmmuﬁnpmdwm pometimes

called the “'real ostate’” or the “mortgaged renl estate’), lylag and being sitated ia the County of .. Shelby
Siate of Alshama, and mare particalarly described as follows, to-wit;

Lot 4, Eccnrding to the survey of Olde Towme Forest, 2nd Addition, as recorded inm
Map Book 12, Page 85 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real csiaic, and all righis. privileges.
tenements, and appurienances thereunto belonging or in anywise appertaining 10 5a1d rea) eslate including casements and rights-of-way appurienant
thereto and all gas. steam, electric and ather heating. cooling and Iq'llil'l apparatus, elevators, iceboxes. plumbing. stoves. doors and other fixtures
appertaining 10 the rea) estate and improvements located thercon, all of which shall be deemed realty and conveyed by this morigage,

TO HAVE AND TO HOLD the real estate. and every part thereof. unto Marigagee, its successors and assigns forever. And Mortgagor convenanis
with Morigagee that it is lawfully seized of the real estate in fee simple and has a right 10 se!l and convey the same as aforesaid: that the real estate
is free of all encuinbrances except as hersin s out. and Morgagor will wasranl and forever defend the title (o the real estaie unie Morigagee. its successars
and assigns. against the lawlul claims of all persons whomsocver.

THIS MORTCGAGE IS MADE. however, subject 10 the following covenants, condilions, agreements, and provisions:

1. That Mot gor shall pay the said indebledness(es) secured hereby and interest thereon when and as it {ihey) shall become due, whether in course
or under any condition, covenant or agreemeni herein contained. together with any other indebtedness(es) which Mortgagor may owe lo Morigagee,
it being further agreed that any statement. any note or obligation that is secured by this morigage shatl be conclusive evidence of such facl.

2. () That Mortgagor shall provide. maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance
a1 Morigagee may from time Lo lime require in companies, form,. types. and amounts, and shall asign, with endorsements satisfactory 1o Morigages,
and deliver 10 Morigagee with mortgagee clauses satisfactory 0 Morigagee all insurance policics of any kind or in any amount now or hereafier isucd
with respect to the real estate. Not later than the first day followin the expiration date of any and all such insurance policies and at any time upon requcsl

f Morigagee, Morigagor shall furnish Morigagee ceriificates of insurance issued by insurance mmﬁlniﬂ satufactory 10 Mnrlsa ee showing that the
mount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. with premiums paid, shall be delivered to Morigagee

JOHN HOLLIS JACKSON. JR.

ATTORNEY AT LAW
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at Jeast thirty (30) days before the expiration of the old policies. If any insurance, or any pari thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfaciory 1o Mortgagee, Mortgagor shall procure
snd deliver 1o Morigagee new insurance on the premises. satisfaciory to Hnw M r fails to procure and deliver such new insurance,
Morigagee may, bul shall not be obligated to, procure same, and upen demand, nﬂpfm shall reimburse Mongagee all such costs cxpended with
interest pn such advance at the rate set forth in the note secured hereby. Morigagor shal g’_v: immediate notice in writing to Morigagee of any loss,
injury or damage afTecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee 1o seitle and
compromise <laims under ull policies and o demand, reccive, and receipt for all monies becoming F. able thereunder and 10 assign sbsoluicly all
policies to any holder of the note or 10 the graniee of the real estate in the event of the foreclosure o tzi: morngage and security ent or other
transfey of title 10 the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss mverar any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instcad of to the Morigagor and the Mortgagec jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atiorneys’ fees, may be applied i;the Morigagee at its option, cither a3 a payment on accouns of the indebledness(es), secured hercby, whether or not
then due or payable, or toward the restoration, reconsiruction, repair, or alteration of the real estate, either o the portion thereof by which said loss
was sustained or any olher portion thereof.

N L . :

1; {b) That together with and in addition to the monthly payment of priocipal and imterest, and on the same daie on which the principal and interes!
aré payable under the terms of the note secured hereby, Mortgagor, if requir Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
sccount, a sum equal to one-twelfth (1/12) of the yearly taxes snd assessmenis which may be levied against the real estate and which may attain priority
over this mor(gage, and rd rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable (0 rencw

the insurance on the real esiale for mﬂhf?t against loss by (ire or such other hazard as may reasonably be required by the Mol : amount of
such taxes, assessmenis, ground rents, and premiums when unknown, shall be estimated by the Morigagee. 10 the amount of fungﬁd shall exceed a1
any time (he amount deemed necessary by the Morigagee to provide for the payment of taxes, ssscssments, d rents and insurance premitums &

they (all due, such excess shall be repaid to Mortgagor or credited to Martgagor a8 Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time lo J}R(:!;am, Assessments, mnﬂ fents, and insurance premivms as they fall due, Hmﬂ;pr shall pay 10 Mot Sny amounlt
¢ pon

necesIAry 1o make up the iency upon notice Mort to Mort r requesting paymehnl thereof. ent in full of all sums secured
by this morigage, Morigages :h:I“Ij prg'l;lnptly refund to anngi‘?nr any fuﬁ uﬁﬁ o Py

{c) That Hnrﬁngm shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assczsed upon the real
2

eslate or any reof, which may be or become a lien prior to this morigage or have priority in payment o the indebtedness(es) hereby., or
upon Mortgagee’s interest therein Or upon this morigage or the indebiedness(es) or evidence of inde &3) secured hereby, withoul regard 10 any
meni

law heretofore or hereafler enacted imposin ent of the whole or an es) thereof upon Mort ; upon the passage of any law imposing the
Eupnr.nl of the whole or any pan theﬁ ugol: {(unp or upon the m; by an PI?:I: mugﬁ‘cmp:ﬂmt urisdiction lh':t the i

y Mortgagor 10 pay such 1axes is IaFnIly inoperative, then the indebted ness(es) mumd.meby withoui deduction shall, at the option of Morigagee,
become immediately due and payable, notwilhstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffcr or pérmit any such taxes on the said real estate to become or remain delinquent or permit any pant thereof or any intercst therein 10 be sold for
any laxes or assessments; and further shall furnish annuslly to Mortgagee, prior 1o the date when they become delinquent certificates or receipis of the
proper offices showing full payment of all such 1axes and azscssments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commined or permitied thereon.

4. That no building or other improvemeni on the real estate shall be siruct altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixture or chattel covered by this mo and sds m use and enjoyment of the real estaie be removed at
any lime withoul like consent unless actuaily replaced by an anicle of equal sustahility by mlgngnr. In the event of any beeach of this covenant
th:IM:i:rrtp;n; I'I.'I.I.}F,I:‘Il.'l: addition lo any other rights or remedies, at any time thereafier, declare the whoie of the indeblednesa(es) secured hereby immedi-
alely duc and payable.

5. That Mortgagor IF‘HI that the indebtedness(es) hercby sccured shall st once become due and payable and this mongage subject to foreciosure
a3 provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the lieas of
mechanics and materialmen, withoul regard w0 form and contents of such statement, and without regard to the cxistence or nonexisience of the deby,
or any part thereol, or of Lbe licn, on which such statement is based.

6. That Mortgagor shall mmp.lﬁ with &l statutes, ordinances, lations and laws promulgated by any governmental entity asserting jurisdiction
over the real estaic and any and all legal requirements shail be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estaic ts hereinabove provided, or 1o pay all or any part of the taxes or assessments levied, accrued or
asscssed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Morigagee in cither, or fails (o pay immediately and
discharge any and all licns, debts, and/or charges which might become liens tuperior to the lien of this mortgage, Hunﬁu gixy, At ile insure
the real estaie and/or pay said taxes, assessments, debts, liens and/or ch and any moaey which ngr:hﬂ]_ ve 30 paid shall constitute a
debt to Mornigagee sdditional to the indebiednesa(es) secured hereby; shall be secured by this morigage; the interest sel out in the note here-
inabove referred to from date paid or incurred; snd, at the option of Mortgagee, shall be immediately due and payable.

. That Morlﬁngor' ees that no dalay or failureof Mortgagee (o exezcise any option to dectare the matwrity of any indebiedness{es) secured by
this morigage, sha euklgnur deemed as a waiver of its right 10 exercise such option, or 10 declare such forfeiture, gﬂlﬂﬂlﬂ any pasior present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chmﬁumpt Al in writing, signed
bgf the Mortgagor and by the holder hereof; and the procurement of insurance nm-mml of taxes or ofher liens, debis oc charges by Mortgagee
shall not be taken or construed a3 2 wli:rhnf its right 1o declare the maturity of the ness(es) hereby secured by reason of the failure of Morigager
to procure such insurance or to pay s taxes, debus, liens or charges,

9. That if Mortgagee shall be made a E‘urqr to any it involving the title 10 the real estate and em a0 stiormcy to represent it therein, or if Mont-

agee employs an allorney 10 assisl in setlling or removing any cloud on the title (o the real estate conveyed thal purports to be superior to the
Eﬂ!i:nfthu mortgage in any respect, Mort Erwillpuytn 4 gee, when the same becomes due, auch atiorney’s fee :_:m:’\gbt_:pcm1 by law and
as may be réasonable for such services, fﬂuﬁh fec is paid or incurred by Mortgagee the same shall be secured by the licn of this in addition

MOTtEags
to the tndebtedness(es) secured hereby, and shall bear interest from the date il is paid or incurred 2t the rat¢ sct out in the note h:rgg:gwe referred
10 and thall be at once duc and payable.

10. That all expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or defending against lien ciaims or encumbrances
sought to be I:Jéad upon the real ““btg hereby conveyed, whlr.th:r such claims or mn:umhﬂng'u h'-': valid or nci, lh:ﬁtecomt: a pan of the indebiednesa(es)
hereby secured.

11. That Mﬁuglgor agrees to I::I a ressonable aliomey’s fee as may be permitied by law 0 Mortgages should the Morigagee employ an stiormey (o
collect any indebtedneas(es) secured by this mortgage. '

[2. That notwithstanding that the asignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier the lowance
of » condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pa 1
thercof, shall execute, st Mortgagee's request, and forthwith deliver lo Mortgages, a valid assignment in recordable form, asigning ail of con-
demnation claims, awsrds or damages 1o Mortgagee, but not in excess of an amount sulficient 10 pay, satisfy and discharge the acipal sum of this
mortgage and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rale speci ved herein, or in the

+

note which this morigage secures, 10 the daie of payment, whether such remaining principal sum is then due or pot by the terms of said note of of this
morigage.

13, That if Mo shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the renl, income and profis from the estate, either with or without the appoiciment of o
receiver; any rents, income and prol{ll collectod by MmWr to forecicsuse of this morigage, less the cost of collecting the same, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest dus on the principal indebtedness,
and the remainder, if any, 10 t?e principal deb(s) hereby secured.

14, That it is further agroed that if Morigagor shall fail to pay, or canse 1o be paid, the whole or any portion of the princips] sum, or any instaliment
of interest thereon, or m;ﬁl:her indebledness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of Ume or other-
wise, in accordance with the agreements and covenants herein contained, or should defauit be made in the payment of any mechanic’s Lien, malerialmen’s
lien, insurance premiving, taxes or asscsaments now, of which may hercafler be, Iwia:&nul. or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contai then and in that event the whole of said principal sum, with
interest thereon, and alf other indebiedness(es) secured hereby, shall, st the oplion of the then holder of said indebtedoess(es), be and become lmmed.mﬂ
due and payable and the holder of the indeblednesa(es) hereby secured shall have the right 10 eater upon and take ion of the real uu: 2
after, or without, taking such possession of the same, scll the mortgaged real astaic at public outcry, in front of the courthouse doos of the coun
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, afler first giving notice of the time, pince, and 1erms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and. wpon the payment of the purchase money,
the Mortgagee or any person conducting said salc for it is authorized and empowered to execute to the purchascr at said sale 4 deed o the real estaic so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this m may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the casc of past duc morigages, the Mortgagee, or the iben holder of the inde es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (1) 10 the expenses incurred in making the sale and in all prior efforts to ¢ffect collection of the indebedness(es) socured y, including &




el AW SRR ¢ TR TR

Tl e, a o WAL

. n L. . v = - . . . - v e
e R, L T T I T e - SRR T, e [ LR R - L R S S e

= ——
-

I P R R ] |

il

reasonable'attorney’s fce, of reasonable atlorneys’ fees, s permitted by law for such services as may be, or have been, nmnng in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness(es), and of the pursuit of ani efforts theretofore direcied 0 lhl]; end, including.
i

but without limitation (0, the defense of any proceedings instituted by the Mortgagot or anyone liable for 5aid indebledness(cs) or interested in the
morigaged réal estate to prevent or delaﬁ. h; any munfih: exercise gr said power of salc on the foreclosure of this mortgage; (}h] o the paymeni of
whatéver sum or sums Mortgagee may have paid out or become liable to pay. in carrying oul the provisions of this morigage, together with inlerest
thereon; (¢} to the payment and satisfaciion of said indebledness{cs) and interést thereon ifically referred to hereinabove 10 the Say of sale and any
other indebiedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor. or Mortgagor's successors of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation lo sec (0 tﬁ proper application of the purchasc money.

18, Thil in the event of the enaciment of any law by the State of Alabama, afier the date of this morigage. deducting from the value of the real
estale for the purpose of Laxation any lien thereon, or imposing any liability upon Mo ¢e, in respect of ﬁc indebledness{es) secured hereby, or
changing in apy way the lews now in Torce for the wxstion of morigages, or ebis secured by m . or the manner of cotlection of any such 1axes,
so as 1o alfect this ngngtgagl:. Mun{gagnr shall pay any such obligation imposed on Morigagee thereby. and in the event Mongagor {ils 10 pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum sccured by this mortgage, logether with the interest due
thereon shall, al the optlion of Mortgagee, without notice 1o any pariy, become immediately due and payable.

. 16. That should Mortgagor become insotvent or bankrupt: or should a receiver of Hﬂl‘lglﬁ‘l o be appeinted; or should Mo in-
tentionally damage or attempt 1o remove any improvemenis upon raid morigaged real cslate; ors ultﬁt scovered afer the execution i
of this instrument that there is a defect in the titfe to or a lien or encumbrance of any nature on the real estate prior 1 the lien hereof; or in case of an

error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if # homestead ciaim be set up o the
real estale or any pari thereof advirse 10 this morigage and if the said Morgagor shall fail for thirty &JU} days after demand by ihe Monigagee, or other
holder or holders of said indebledness(es), to correct such defects in the Hue of 10 remove any such Jien or encumbrance or homesiead claim, or 1o
correct any error in said note or this instrument or is execulion; ihen, upon any such default, failure or contingency, the Morigagee, or other holder or
holders of said indebicdness(es), or any part thereof, shall have the oplion or right, wilthoul nolice or dcmmﬁ. o declare all of said indebtedness(es)
then remaining unpaid immediately duc and payable, snd may immediately or at any time thereafler foreciose this morigage by the power of sale
herein contained of by suit, as such Mortgagee, or other holder or hoiders of 1aid indebiedness(cs), may cleci.

17. Thal no right, title or interest in or to the morigaged real eslale, or ﬂ part thereof, shait be sold, transferred, assigned, conveyed,
or encumbered hz‘n lien at any time prios to the paymeal in full of the indeb ness{es) secured hereby without first oblaining the prior wrilten oonsent
and approval of Mongagee w ich consent and a al shall be within Morigagee's sole discretion; that in the eveot of an violation of this provision,
the entire unpaid balance of the mdehrlndnnliﬂg secured hereby, together with all interesi thereon, shall become due an payable immediaiely at the
option of Mortgagee without nolice w Morigagor, and shall be recoverable by Mo e forthwith or at any time thereafler without stay of execution
or other process and lailure of Mort to pay all monies to Morigagee secured by this mortgage shall be an act of delautt entitling Morigagee to fore-
close 1his morigage in accordance with the lerms hereof.

18. That it is the intent of the Mo and Mortgagee to secure -;r and all indebtedness{es} of sad M e Morigagee, now nuuﬁ
hereafter arising, due or 10 become due, absclute or contingent, liquidated or untiquidated, direct or indirect, is morigage i inteaded and
secure, not only the indebiedness hereinabove specifically referred 10, but also any and all other debts, obligations and liabiliues of said Mortgagor to
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisTaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, Open accounl,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness al any time sccured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released withoul in anywise altering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a fisst lien on all of the reat estate and other propenty and
rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and o cther securily snow tmlin§
or hereafier laken 10 secure the %nyment of said indebleciness(es) of any pari thereof shall in any manner be tmpaired or affected by (he execution o
this mortgage; and no security su sequen% tnken by Mortgagee or other holder or holders of said indebledness(es shall in .tﬂ manner impair or affect
the luurl;tx given by this mortgage; and all security for the payment of said indebledness(es) or any part thereof shall be taken, considered and beid
25 cumulative,

19, That Mortgagor agrees for itself and any and all persons or conceras claiming by, through or under Morigagor, that if it of any one or moee of
them shall hold possession of the above described real estate or any part thereol subsequeni 1o foreclosure hereunder, itor the partiesso holding )
shail become and be considered 83 tenants at wilt of the purchaser or purchasers at such foreclosure sale; and sny such tenant failing or refusing to
surrender possession upon demand shail be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or withou! process of law, and all damages which may be suslained
by any such lenant as a resull thereof being hereby eapresaly waived.

20. Thal Morigsgor agrees to faithfully perform all the covenants of the kessor or landlond under present and future leasa lff::m the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Mortgagee therein or thereunder.

2. That Mortgagor shall furnish to Mortgagee within __thirty (30 ) days afler the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may uire including, but oot limited to, an annual statement of the ation of
the real estate which shall inclode annual stalements itemizing the income and expenses, an itemiized rent roll, together with s complete financial statement

of Morigagor's assels and liabilities and ils profit and loss statement. Such statement shall be prepared by cerlified public accountant scceptable o
Morlgagee or w1 Morigagee's discrelion be supporied by the affidavit of Mortgagor. Said information shall be given to Morigagee al no expense 10

Morigagee.

22 That il the indcbiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 1o Mortgagor under the terms
and provisions and in accordance with a foan agreement of construction loan agreemént (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reflerence as &n of this mun’}nﬁe as if fully set out herein, and any default in the performance of the provisions thersof,
ar any coniract or agreement between gor and Morigagee, shall constitute a default hereunder entitling Mon i_fc o cxercise the remedies
provided herein, including the right to foreclose this mongage in accordance with the terms hereof; that cach FU Ilﬂl ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement daled N/A andd is secured
by this morigage.

i 23. That in the event thit manr;c is second and subordinals W any prior murlpﬂ:] and in the event the Morigagor should fail 1o make sn

- payments which become due on 32id prior mo 3), or should defaultin any of the other terms, provisions and conditions of said prior mortpp(:{
occur, then such default under the prior morigage(s) shall conslitute an event of defauliunder the terms miptovhiuunﬂhis MOTIEARE, and the Mort
herein may, al its option, declare the entire indebted ness( cs) secured by this morigage immediately due and payable and if payment 1§ m:g_mmpﬂ}' e,
then declare this murtpgc in defsult and subiect to foreclosure; provided that the Mortgagee berein may, at its o-r'umn make, on beh ul‘_Hm?gor.
any such payments which become due on said prior mortgage(s), of incur any such x or obligations on behall of Morigagor, in connection with the
said prior mo e(s}, in order 1o prevent the foroclosure of said prior mortgage(s), and all such amounts so expended by the within Morigagee on
behaif of said Morigagor shall become a debt 10 the Morigagee and shall be secured by this morigage and shall bear inlerest from the date of payment
at the maximum legal rate of interest from time (o time permitted by the laws of the Stale of Alabama, and shall be at once duc and payable, ealitling
the Mongagee to all of the rights and remedics provided herein, including, at Mortgagee's oplion, the right 1o foreclose this mortgage.

24, Thai provided always that if Mo r the indebtednesa(es) secured by this morigage, and reimburses Mortgages, its successors and mssigns,
for any lmuupnl it may hwr expended n":ﬁlrﬁ- IJ: the suthorization of this morigage, includg; without limitation, sums spent in payment of (axes,
assessments. insurance or other liens and interest thereon, and shall do and perform 1 other acts and things herein agreed wo be done, this conveyance
shall be null and void; otherwise it whall remain in full force and effect.

25, That any promise made h&Mnnpgar harein 10 pay money may be enforced by a suit at law, and the securily of this mortgage shall ool be waived
thereby, and as io such debts the Mo waives all righla of exempiion under the laws and Constilution of the of Alabama and agrees (o pay a8
permilied by law & reasonable stwrney's fec for the collection thereof.

26, That no delay or failure of Morigagee 10 exercise any option hercin given or reserved shall constitute a waiver of such option or estop Morigagee
from afierwards exercising samc or any other option at any time, and the Ftym:m. or contracling o pay, by Morigagec of anything Mortgagor has herein
agreed 1o pay shall not constitule & waiver of default of Morigagor in faifing 10 make said payments and shall not esiop Morigagee from foreciosing this

morigage on account of such lailure of Mortgagor.

27. That wherever and whenever in this mongage it shall be required or permitted that notice or demand be F'rven or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and orwarded by regisiered or certified

mail, return receipt requesied, addressed as follows:

To Mongagor: -Route 1, Box 4235
- Jemison, AL 35085 | -

To Mortgagse. The Colonial Bank of Clantun, Alabama
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28, That linﬁuhr of plural words used herein 10 designate the Mon gor shall be construed 10 refer to the maker of this mongage, and all covenanits
and agreements herein contained shall bind the anccessors and assigns ?t ¢ Morigagor, and every oplion, right and privilege herein reserved or secured
10 Mortgagee shall inure 10 the benefit of its successors and nmgru

26. That the unenforceability or lnvllhlhz of any provision or provisions of this morigage shall not render any other provision or provisions hersin

contained unenforceable or invalid. All rights or rem:dln of Morigagee hereunder are cumulative and not alternative, and are in addition 10 those
provided by law.

N W’I’I‘NESS WHEREOF, the undensigned (has) {have) set (its) (his) (her} (their} hand(s) and seal(s). on the day and year first above wrilien.
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STATE OF ALABAMA
.

h

L the undempad, a Notary Public in and for said County, in said State, hereby certify that

whose nmu{:}( (lrr.] signed to the fm?n%heﬂ veyance and who (is) {are} known to me, acknowledged before me on this day that, being informed
execy

of the nnnlmu the conveyance, (he) ( ted the same voluntarity on the day the same bears date.
QGiven under rmy hand and official seal this the day of .19
A 41 4. SHELRY Ct
& ° ;I%E%HFY THIS €0 ~ Notary Public
g TROMENT WAS TR

STATE OF ALABAMA
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CHILTON L. _— COUNTY
1 l’ ;l :fz:--ﬂ- #,J'”H#‘-‘"ﬂ'
I, the undani;und : Hmﬂ}’ﬁhﬂqnpmq} said Counly, in said State, hereby certify that Dennis Ellison
¢ .
'IFIICIB pame u_ President of . Professional Homebujllders. Iuc. gned 1o the h%

nce and who is known 10 me, ascknowledged before me on this day that, being informed of the contents of the nunvq"lnc: h: as such
th full ml]mnty. executed the same voluntarily for and as the acl of said corporation.

Given uinder fy hand and official sea this the 20th _ 4g o March 30
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) THIS INSTRUMENT PREPARED BY:

b John Hollis Jeckson, Jr.

.'r E Aftornay at Law

R Box 1818
con Cienton, Alabama 35048

This lastramet propared by:

The Cotonla] Bank of Clanton, Alabama
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