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The true consideration of this instrument is $95,000.00, thé remaining being interest and
other miscellaneocus charges. (A
.. . {
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- THE STATE OF ALABAMA MORTGAGE
; . +JEFFERSON COUNTY

T
THIS MORTGAGE, made and entered into on this, the 19th dayof  March .19 gp . by and between

L

by
McKay Bullding Co., Inc.

parties of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second part,
WITNESSETH, THAT WHEREAS, parties of the first part arc justly indecbted to party of the second part in the

wm of Ninety Five Thousand and n0/100--———————-———cwemmm e — e e oo Dollars,

With 12% Interest from date.
evidenced by one or more promissory note(s}, payable at Union State Bank, Birmingham, Alabama. The balance of the said indebtedness with all

inlerest thereon matures and is payable on the ___19th day of _May
19 .90 | or in monthly instaliments of S each, commencing on the day of
d .19 , and on the day of each month thercaftes until entire amount,

principal and interest, is fully paid.

NOW, THEREFORE IN CONSIDERATION of said indebtedness and in order to secure the same. and any other indebtedness or obligation of
partics of the first part, or either of them, to parnty of the second part, whether as principal debtor, endorser, guaranior, or olherwise, whether now
existing or hereafter incurred, parties of the first part do hereby gran, bargain, sell and convey unto party of the second part the following described

property, to-wit -

Lot 40, according tot he Survey of Riverchase, West-Dividing Ridge, First Addition,
as recorded in Map Book 7, page 3, in the Office of the Judge of Probate of Shelby
County, Alabama.

L] ol l:l'

i
P :
b
=
Y
m IR - f

et U



- e a

fh A R et AL — —— —m Tl

L4
'
L

A00K 283 mx 95

LA
-!h“;."".: e
N S - . - ]
At A R IV TR N PR TR -

"1

‘m
. N
Tl P
b

. i .
' ! W . ,

.
!
Y
._-l-l'lI
A HALR I, !
1-'_, I"
o .
* "'.ﬂ- 1
g M ‘
At ' - L
-

ca b,

r"-:Fl
Low e
' .J.,I:r

-lfr.. .

T . : '
- T Bl L]

'Ihis.ihsi:nmn't prepared by Charles Waldrop, Vice President, Union State Bank, Birmingham, Al.
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TO HAVE AND TO HOLD, together with all and singuiar the rights, tenaments, hereditamcnts and appurtenances thareunts
belonging or in anywise appertaining, unio pariy of the second part, ils successors or asaigns, in fee simple. Lo -

And parties of the first part, for themselves, their helrs, successors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the sald premises; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the title to ssid premises against the lawful
claims and demands of all parties whomsoevar.

This conveyance is upon condition, however, that, il partles of the first part shall pay and discharge the Indebledness hereby
secured and each installment thersof as the same matures and shall performm each and ev:r}r cortvenant herein containad, then this
conveyance shall become null and void. But i said parties of the first part should make defsult in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail 10 keep any convenant in this mortgage coniained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of Lhe enforcement of any other len or encumbrance thereon, or should s receiver be appoin for parties of the first part,
then, in any such event, at the slection of party of the second part the entire indebicdness secured hereby shall become immaediately
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hersby authorized
to take ssion of the property hereby mn\:ﬁ:ﬂ. and with or without possession thereof io sell said property at public outury
to the highest bidder, for ¢ baefore the courthouse door of the county in which said property is located, after giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county o1 by
giving notice in any other manner authorized by law.

Anduidplrlynfthtmnndpartuluﬂmriud,inﬂuutnh under the power herein contained, to execuis a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second may purchass said prnptr?V at any sale hereunder and acquire litle thereto as & stranger,
and in case of » purchase by part the second part, said pariy of the sccond part, or :H person authorized by i in wriling,
shall have the power to convey all J:a right, title and interest of parties of the first part in lo said premises by a deed to the
party of the second part. .

Out of the proceeds of male party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable aitorney’s fes of not less than ten percent of the amount of the indebledness then due; secondly,
the amount of the indebtedness dus and owing to party of the second part hereby secured, together with the interest thereon,

" and any iaxes, Insurance premiums, or other chargea that party of the second part may have peid as herein provided; and laslly,

the surplus, if any, shall be paid over o parties of tha first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against zaid lﬂopﬂ'tr snd
that thay will insure, and will keep insured, the improvements thereon agsinst loss by fire, windstorm and such other perili as
may be required or deslgnated by party of the second part, in insurance companies that are acceptable to party of the second peurt,
for their reasonable insurable value and in no event less than (he wnount of the indebledness secured by this meorigage. The
original policles evidencing sald insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
n:cepubl?tn party of the second part, providing for paymant in the event of loss to party of the second part as ils interest may
appear; and In case of the fallure of parties of first part to pay said laxes or assessrents before the same, or any part thereof,
become delinquent, or in case of fallure to insure the improvemetits on said properiy, party of the second part may, at its oplion,
pither pay said taxes and assessments and ro sald insurance: and the amount of taxes, assesument or huur:m.i:‘rrmu:m as paid
ashall be secured by this conveyance ss fully and to the same extent and under the same conditions as the ehtedness herein

above described: or party of the second part may, st its election, proceed 1o foreclose this mortgage.

Partles of the first part covenant end agres that usiil all of ibe indebledness secured hereby ks pajd In full, they will uat sall, couvey,
mortgage or ostherwise allenaic sald properiy, and will not create or suffer any otber lken or encambrance lo be crealed agsinst same.

ofber than taxes and assessments lawiully levied by gevernmental auiborities, without the writien censent of party of the sccond part.” .

IN WITNESS WHFEREOF, parties of the first part have hereto set their hands and seals, oo this, the day and wyear herelc

{first shove wyitte
A M “'?/ (L. ) . (L. 8)
. I, PLGE L.
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. E‘E“Iﬂlﬁj}EHT WAS FILED 3 % Fee ——-§ (L 8)

. GOHAR2! AMIO:S6 & b e
THE STATE OF ALABAMA } | Total IBTA

i r :
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JEFFERSON COUNTY e _ .

1, ¢ - JUDE‘ Efrrn%;ﬂlpj'mﬁuhlic in and for said State and County, hereby certify
that : : and _
who~e name/names are signed to the foregoing conveyance, and who is/are known 1o me, acknowledged before me on this day, that
being Informed of the contents of the conveyance, executed the same voluntarily, on the day the same beary date.

Given under my hand and seal on the day of - 10

Notary Publi:

THE STATE OF ALABAMA }

JEFFERSON COUNTY

I the undersigned , a Notory Public in and for sald State and County, hereby certify
that . Robert L, McKay and .
whose name(s) as President wnd -
respectively, of MCKav MM _ & corpotation, is/are signed lo the foregoing conveyance and

who lz/sre known to me, acknowledged before me on this day, thet being informed of the contents of the conveyance, he
as such officer(s) and with full authority, exccuted the same voluniarily for aru]l as the act of zaid corporation,

Ciiven “"mﬂﬂd and seal on the 19th _ 4oy -‘MI" '“'—""—;‘:?’4—-_99-'




