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State of Alabama |, (824
County of : -
., yer. Mortg
i 1 S ,
The §late of Alabama,
Couly of ~ Shelby } .
Know All Men by These Presents: !
Thal wheras the undersigned Jimmy Smith and wife, Pamela Ann Smith of the
ciyol Pelham - . County of Shelby and Stale
of Alabama | party of the firsi part (hereinaller called the Morigagorihas become jusily indabted
unto COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second part mcrahRﬂE' the
Mortgagee), in the full sum of  —-One Hundred Thousand, Five Hundred Eighty-Two & No/lUQ=~—===-
: ' Hal ) Dotlars (3 100,582.00 ), money lenl and advancad, with
intares! at the rale of Nine & One ;;er cenlum( 9,50 %) per annum until paid, for which amount the Marlgagofs

-

has signed and delivered unto the said Mofigagee a certain promissory note bearing even date with these orasenis, the said
. principal gnd inleresi 10 be payable at the offics of COLLATERAL MORTOAGE, LTD.. in Birmingham. Alabama or 8l such othat
. place as the holder may designale in writing, in monthly instaliments of ---Eight Hundred Forty-Five & 75/100--

- m

4
- x
I--l —_

N | Dollars ($ B845.75 }, commencing on the lirst day

wyp Ol Novamber 19 89 _and on the lirsi day of each month thereatler unti! the principal and
g intergst are fully paid, excepl thal the final payment of principal and interast, if not sooner paid, shall be due and payable on the
=y lirgl day ol October 20. 19

%

Wharess the sald Morigagor is desirous of securing the prompt payment of said nole and the several instaliments of principal,
interest, and monihly paymaents hereinafter provided for, and any additional indebtedness accruing o lhe Morigagae on account

ol any lulure paymenis, advances, or sxpenditures made by the Morigagee a3 hereinafler provided:
Now. Therelore, in consideration of the premises and the sum of One Dollar ($1) ko the undersigned Morigagor in hand paid

by the Morigages, the receipl whereol is hereby acknowledged, and for the purpose of securing the prompt paymeni ol said
indebtedness as il becomas due the said Mortgagor does hereby grani, bargain, sell, and convey unlo the said Mortgagee the

{oilowing described real property siiuaied in Shelby County, Atabama, 10 wil:

Lot 14.'in Block 3, according to the Survey of cedar Cove, Phasge IIl, as
F;recnrded fin*Map~-Book:10, phge-'?t&,.:'ﬂinrtHaﬂﬂffi‘cﬂqu?‘-tﬁE Jidge *0f Probatfé-.of Shelby
onnty; Alpbamacg Rights,

_Suhject to Exiating easema , restrictions, encumbrances, rights of way, limitations,
if any, of record. AS

| The proceeds of this loan have been applied toward the purchase price of the property
- described herein, conveyed to mortgagors gimultaneously herewith.

L

.

- gvent/i’an, ‘¢arpet.,

(g

E This nnrtgﬁge is being re'frecnrded to correct the legzil description.
(o B

&

Etngelhar with the haraditaments and appurlenances thereunio balonging, and also together with all equipment and fixtures for
Eheating and lighting now or hereafter instalied therein by the Morigagor.
To Have and 1o Hold the same with all the rights, privileges, and appurlenances thereunto belonging or in anywise

apperiaining unto the said Morigagee and assigns of the Mortgagee lorever.

And the mortgagor heraby covenants that they saized of said real property in fee simple, and h ave a good
right to sell and convey the samne:; that tha proparty is free from all emcumbrances and that the Mortgagor, and Mortgagors
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against

the claims of all persons whomever,

— E——l I i

This form is used in connaction with morigages insured under the one-to-lour family programs of the Naliona! Housing Acl
which require a One-Time Morigage Insurance Premium paymean! (including sections 203(b) and (i)} in accordance wilh the

reguiations for those programs.
T
Al 1-1-A9

Previous Emn Obsolets

%" ohe following equipment is included as part of the mortgaged security: range/oven, dishwasher



- e L AP R R = T

I PR W T i TRy T R T

L e

- P

LT N Tl e . T d e 1
i SRRl Y/ Lyl L P S LR S )

soo 283 mee 128

e ¥
. :

-
. i
]

This Mortgags is Made, however, subjact o the foliowing
covenanis, conditions, and agreemaents, that is to say:

1. That the Morigagor will promply pay the principal of and
Intares! on the Indebledness evidenced by the seid note, at the
times and 'n tha manner therein provided. Privilege Is reserved
to pay the debt, In whole or in part, on any Instaliment due date.

2. Together with and In addition 10 the monthly payments of
principal and interes! payable under the terms of the note
secured hersby, the Mongagor wili pay to the Morigagee, on the
first day of each monih until said note is fully paid, the iollowing
sums; |

)
' f {8) A sum aqual o the ground rents, if any, next due. pius

*- " the premiums that will next become dus and payable on policies

" an Of fire and other hazard inaurance covering the morigaged

property, plus taxes and assessments next dus on the

¢y mortgaged property {all as estimated by the Mortgagee) less ali
- g sums already paid therefore divided by the number of months 1o

elapse balore one month prior to the date when such ground
rents, pramiums, taxes and assessments will become

2 delinquent, such sums to be held by Morigages in trusi 1o pay
said ground 7ents, premiums, taxes, and special assessments,
and

() All payments mentioned in the preceding subaection {a)
of this paragraph and all payments lo be made under the note
secured hereby shall be added logether and the aggregate
amount thareol shall be paid each month In a single payment tu
be appiied by the Morigagee o the following Hems in the order
sel forth:

'« {j ground rents, taxes, special assessments, fire and other
. hazard insurance premiums;

[

() interesl on the noie secured heraby,

.,.
‘.

(i - amortization of the principa! of ssid note; and
{IV) late charges .

Any deliciency in the amount of any such aggregaie monthly
payment shail, untess made good by the Mortgagor prior to the
due date of the next such payment, conastitute an event of default
under this mornigage. The Morigages may collect a “late charge™
not to exceed four cents {4¢} lor each dotlar {(31) of each payment
mora than fifleen {15) days in arrears io cover the axira expense
involved in handling delinquent paymeants,

3. If the tota! of the payments mada by the Morigagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actuaily made by the Morigages lor pround rents,
taxes, assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the
Morigagor, shall be crediled on the subsequent payments lo be

" made by the Mortgagor, or refunded to the Mortgagor. i, |
nhowever, the monthly payments made by the Morigagor under
(a} of paragraph 2 preceding shail not be sulficien! 1o pay
ground rents, laxes, assessments, and insurance pramiums, 8%
he case may be, when the same shail become due and
payable, ihen the Mortgagor will pay to the Morigagee any
amouni necessary 1o make up the deficiency, on or belore the
dale when payment of such ground rents, taxes, assessments,
or insurance premiums shall be due. if al any Ume the

mortgagor shall tender 1o the Morigagee, lult paymant of the
entire indebladnass repressnted thereby, the Mortgagee shall,

in computing the amount of such indebtedness, credit o the
account of the Mortgagor any balance remaining in the funds
accumulated undear the provisions of {a) of paragraph 2 hareol. H
there shall be a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered hereby
ot il the Mortgagee acquired the property otherwise after default,
the Mortgages shall apply. at the ime of commencement of such
proceedings or al the time the property is atherwise acquired, the
batance then remaining in the lunds accumulated under (a) of
paragraph 2 preceding.as a creditagainstthe amounl ol principal
then remaining unpaid under sald note.

4. W the Morigagee shall be made a party to any suil
invoiving the litle to the property hereby conveyed and employs
an atiorney to represent it therein, or il the Morigagee ampioys
an attorney (0 assisl in settling or removing any cloud on the tilie
to the property hereby conveyed that purports to beé sSUpErior o
the lien of this mortgage in any respecl, the Mortgagor will pay
{0 the Klorigagee, when the same becomas due, such attorney's
jee a3 may be reasonable for such services, and if such foe is
paid or incurred by the Mortgagee the same shall bs sacured by

-the lien of this mortgage in addition to the indebledness

speciaily secured hereby and shall bear interest from the daile it
is pald or Incurred and shail be at once due and payable.

5. So long as any of the indebledness secured hereby shali
ramain unpaid, in whole or in pan, the Morigagor agrees o kesp
said premises and the improvements thereon in good condllion,
and 10 pay all assessmenis that may be laviad or accrue upon
sald property, and afl other charges that may become liens upon
said premises, and no! 1o permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on sald premises, or any part thereof, or on the improvemants
thereon.

8. The Morigagor agrees to pay 8!l taxes and assassments
that may be assassed upon said property and ail taxes except
income laxes that may be assessad upon the Morigagee’s
interest thereon or upon this morigage or the moneys secured
hereby, any law to the contrary notwithstanding. Upon any
violation of this undertaking, or the passags of any 1aw imposing

upon the Marigagee the payment of any part of the laxas
aforesald, or upon the rendition by any court of last resort ol a

decision that the undertaking o pay the taxes as aforesaid i3
legally inoperative, then, in any such event, the debt hereby
sacured shatl at the Morigagee's option, become immediately
due and payable, without deduction, any law herelolore or
hereafier enacied 1o the conltrary notwithstanding.

7. That the Morigagor will keep the improvements now
existing or hereatter erectad on the mortgaged property, insuread
as may be required from time Lo time by the Morigages againsi
loss by fire and other hazards, casuaities and contingencies in
such amounts and lor such periods as may be required by the
Morigagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbefore. Ali insurance shall be carried in companias
approved by the Mortgagee and the policies and renewals
\hereo! shall be held by the Mortgagee and have atiached
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to the Morigagee, in avent of loss Morigagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss i
not made promptly by Mortgagor, and each insurance company
concerned is hereby suthorized and direcied 1o make payment
for such loss directly io the Marigagee instead of o the
Mnnga'ﬁur and the Morigagee jointly, and the insurance
proceeds, or any pari thereof, may be appiied by the Mortgagee
at its option elther to the reduction of the indebledness hereby
secured or to the restoration of repair of the property damaged.
In event of loreciosure of this morigage or other ranster of litle
10 the morigaged properly in extinguishment of the indebledness
gecured hereby, all right, titte and interest of the Mornigagor inand
to any insurance policies then inforce shali pass to the purchaser
or graniee.

[ — -t -

" 8. il the Morigagor fails 1o insure said property as
herelnabove provided, or fo pay all or any part of tha taxes or
asgessments levied, accrued, or assessad upon or against said
property or the indebtedness secured hereby, or any interest of
the Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might
become liens superior lo the jign of this morigage, the
Morgagee may, al its oplion, insure said property and/or pay
sald iaxes, assassments, debts, liens, and/os charges, and any
money which the Mortgages shall have so paid orbecome. ___
obligated to pay shali constitule a debt io the Morigegee. ... .—.
additional to the debt hersby speciaily secured, shall be
secured by this morigage, shali bear isgel inlerast from dafe™™ "~
pald or incurred, and, at the option of the Morigagee shall be
immediately due and payahle.

9. No fallure of the Morigagee 1o axercise any opfion herein
given 10 declare the maturity of the debt hereby secured shatl be
iaken or construed as a waiver of its right 1o exercise such
oplion of 10 declare such maturity by reason of any past or
presen defauli on the part of the Moripagor, and the
procurement of insurance or the payment of taxes or other liens,
debis, or charges by the Morigagee shall not be taken or
construed as & waiver of its right to declare the maturity of the
indebtadness hereby secured by reason of the failure of the’
Mortgagor 10 procure such insurance of to pay such taxes,
dabis, lilens, or charges, -

10. As !ong as any of the indebtadness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permit
wasia on ithe premises hereby conveyasd; and upon the
commission of any wasia thereon the Morigagee may, at its
oplion, declara the sntire indsbledness hereby secured io be al
once due and payable. Nor will the Morigagor remove any of the
fixtures on the premises hereby conveyed so long as any of the

w indebledness hersby secured shall remain unpakd.

B

a2

$1. I the Morigagor shall make default in the payment of any

"ol the indebledness hereby secured, or in the periormance of

~ any ol the terms or conditions hereby, all the rents, income, and

profits from the premises are hereby transferrad, assigned, sel
ovar, and conveyed to the Morigagee, and the Morigagee may

" proceed lo collec! the rent, Income, and prolits from the

premises upon such delsuly, either with or withoul the

appointment ol & receiver; but the Morigagee shall not hareby
pecome bound by the lerms of any lease then axisting on tha
pramises by slecting to collect the rents thereunder, but may at

— . -~

r o =t

any Ume terminate’ the same. Any rents, income, and profits
collecied by the Morigagee prior \o foreclosure of this
indeblednass, less the cost of coliecling the same, inciuding
any real esiate commission or attorney’s lee incurred, shall be
credited lirst, on the advances with interest thereon, then upon

" the interest, and the remainder, if any, upon the principal debl

hereby secured.

i

12. That if the premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
acquisition, to the exient ot the full amoun of indebledness
upon this morigage, and the note secured hereby remaining
unpaid, ars hereby assigned by the Morigagor 10 tha Morigages
and shall be paid lorthwith {0 the Morigagee lo be applied by il
on account of the indebledness secured hereby, whether due of
not

13. Any promise made by the Morigagor herein to pay
money may be enforced by a suil at iaw, and the security of this
morigage shall not be waived thereby, and as o such deabts the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as io personai property and agrees (o pay
a reasonable attorney's lee for the collection thereol.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being ail of the undersigned,
covenant and agree that, in respect of the indebiness secured
hereby, they will forever waive, and they do hereby waive and
give up ali benefits, privileges, options, and rights ot every kind
and nature given to or which Inure 10 the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the {.eglisla-
ture of Ajabama of 1835, enacted into law and approved on
June 24, 1835, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereafter conferred
upon morigage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extensions and renewals thereof, and this mortgage

. ghall each be enforceabie in accordance with their raspeciive

terms and conditions, without reference to and in spite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or simiiar purpoft which
may hereafter be enacted.

15.. The covenamts, conditions, and agreements herein
contained shall bind, and the benefits and advaniages shall
inure to, the respeciive heirs, axeculors, administralors,
auccessors, and assigns of the partias herelo, Wherever used,
the singular number shall include the plural, the ptural the
singular, gnd the use of any gender shail include all genders.

16. The Morigagors lurther agrees that should this morigage
and the nola secured hereby not be eligible for insurance under
the National Housing Act within sixty days lrom the date hersol
(wiitien statement of any officer of the Department of Housing
and Urban Development or authorized agent of the Secretlary ol
Housing and Urban Development daled subsequent (o the
aforesald days’ time lrom the date of lhis morigage, declining K
insure sald nole and this mortgage being deemed conciusive
proof of such ineligibllity), the Morigagee or the holder of the
note may at its option, deciare all sums secured hereby

!q-
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immedia and . This oplion may not be exercised by 1he payment of the purchase money, the Morigages or any person conducting saki
mwymmﬁmﬁlym?mwmmmlm|nmmm1 sale for it is authorized 10 execule to the puechaser at said sale 2 deed (o The
ls due 16 the Morigagee's (ailura 10 remit the mortgage insurance premium to wvmw.wmwdwmﬂmmmumwmnm
the Department of Housing and Urban Developement. hmﬂhﬂlmﬂhm&m#h.mﬁmwmgwmm
" 17, W the Morigagor shalt wefl and indy pay and discharge the | sale and purchase said properly. it the highes! bidder therelor.
lndebtedness hersby secired as it shall become due and paysble and shall do 19. _man!m?thewwd:Fmlnﬂuewmul
mpmmnlnm;wqmmpummmmwm mmmm.mwmummim;m.mm
mortgagor under Lhe tenms and provisions of this morigage, then fhis repayment ol arry money, with interest thereon, which the Morigagee may

have paid or Become liable 10 pay or which it may then be necessary 1o pay

convevance shall be and become nufl and void.
v for taxes, assessments, insurance and for other charges, liens, or debts

18. But it the Morigagor shall fail Lo pay, or cause to be paid, as it

malures, the indebiedness hereby secured or any parl thereol, according Lo the hersinabave provided; third. to the payment and satislaction of the
lems thereot, or if the Morigagor shalt fail to do or parform any other act or indebtedness hersby specially secured wilh inleresl. bul inlerest to date ol
thing herein required or agreed 10 be done or performed, o if he interest of sale only shall be charged; fourth, the balance. if any, shail be paid to the
tha Morigagee in said properly becomes andangered by reason of the Morigagor. Il this morigage be Inmchsef_d in Chancery, reasonable allomey's
(ha whola indeblednass hereby secured shall immediately become due and 20. mwmlﬁmmmwﬂmw
payable and this morigage subject 1o foreclosire. al the oplion of the Housing Commissioner, or his designes, declare all sums socured by
Martgagee. without notice; and the Mortgagae shall have the right and is this mortgage to be immediately due and payable if all or a part of
hereby authorlzed 1o enter upon and take possession of said property, and .

; mmbmﬂummmlummwmu.
n{tarurmlhouliakingposmﬂm.lnsulluumhlmﬂucmnhm I t or operation of faw) by the mort pursuant 10 8
doorin thegityof . Colrmbiana contract of sale axecuted not later than __Twelve (12)
Counlyol = Jaffereon Alabama, at public e od 1
outery, foc cash, first giving nalice of the time, place, and lems of 5aid sale months after the date on which the mortgage is execited 10 &
by publicalion once a woek for three successive woeks ariof Lo said saie in . -.,. e -'_'“' ad in accordance with
some newspaper of general circulation published in sald county, and, upon the requirements of 24 pi8 ST TR, T
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o U1 CERTIEY THIS
Given under qi¢# TRUMEROE WAS Fl| [and seal s

& - GBHIRR-2+ ~PH- -2 (Seal)
g et T AT [Seaf]
; JUDGE OF ety —mm— 7 .
Slate of Alabama, Il IL&., Cax fm e e
.. Countyo! Jefferson 1 s ing Foe — R
: 5 N oot Fagr—eemma—y
L the i undarnig’np&,nliﬁ';d Pogmm——efg . 8 II0IAry public in and for said county, in said State, hereby certify that
. e Jipmy Smith and wife, Pamela Ann Smith
~ whosenames . are ﬁgmmmmnd who are known 10 me, acknowledged bafore me on this
day that, being ir .ormed of the contents of this conveyance, they sxacuted the same voluntarily on the day the same
bears dale, )
Sy
Given under my hand and official sesl this  6th day of

This instruman! was prepared by: |
(Name) —__Thomas L. Foster, RELOWREY ____  (Address)-. 1201 North 19th Street

Birmingham, AL 35234

Biate, of Alabama, | } .8
County of

i, '\ e Eh
cunwy_gh} ?hhi
and was
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| Judgu_ul Probate Court of sald County, do hereby cerlify thal the loregoing
Emwtwn tis N o e I O 19

w2 REH S.R0QS _ . _ . . ORI oviay of 19
) $ 00
_ Qﬁ‘ \ _ A nduingFege=--~--§ .00
L %g : ’P""": F%' i"*:" Tﬂ!{%eﬂ - — - Jud .lpobn'
Feon_. fﬁi “R0BK . Cortified Stamp Fee -~ $___[:. 02 ge of Probate




