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MORTGAGE

3 91010
o1 |
THIS MORTGAGE (*Securit March 12
15..90. The grantor s .. JoSnne. 8- HI11.and. huskand, henatd ¥arle Hi1T T
Hor vrorgapeseans Eorporatinn ........ ("Burrnwer"}. This Security Instrument is given to ........ Liberty ...
A st ~prgfegiy chesin h js organi d existing
umlﬂr 1hﬂl wa of . Eﬁe State ﬂf ﬁlabma ,nnd whnuu uddrﬂﬂu is . gﬂlf de Z'ﬂa ‘k

uth, Ste. 100, Birmingham, el e e e LA At LRt AL ARt St e “Lender”)
Hnrrnwar owes Lender the Ermmgul sum ul‘ " ﬂmm m W M-D m/lﬂﬁ"'""

. Doliars (1). . '[‘h:sdﬂht i5 ﬂvldemed by Borrower’s nul.a
dnted tha aama dab& A% thm Sacurll.y Inat me.-l'it {"anf Eﬁvhmh pruwdna l'ur monLhly payments, with Lhe full debt, il not
puid earlier, due and payable on .......... RP 0 . This Security Instrument
secures Lo Lender; (a) the repaymeni of the debt ewdenced hy Lhe anﬂ wllh lnherest ﬂnd all ronewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreemenly under Lhis Security Insirumenti and
tha Nole, For Lhis purpose, Jorrower does hereby morigage, grant and mmlgylender and Lender's successors and
asgigns, with power of sale, the following described property located in . County, Alabama:

Lct 32, according to the Survey of Auturn Ridge, as recorded in Map ‘Book 12,
Pages 4,5 and 6, in the Probate Office of Shelby County, Alabama; being
gituated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
deacribed property.

which has tha address nl'llnzﬂalnut Clﬂﬂe ................ vorray o ...mﬁl:abaster terivessasrannsmsnerrecy
[Elmal] ) lﬂllvl
Alabama 35007 iresrssrarnssnsssnsrarnnsrnarese (PTOpeErty Address”);
[Zip Gﬂdﬂ]

TOHAVE ANDTOHOLD this property unto Lender and Lender’s successors and assigns, forever, logelher wilh all
the improvemants now or hereafler erected on Lhe property, and all easements, rights, appurienances, rents, royulties,
mineral, oil and gas rights and profits, water righis and stock and all fixtures naw or herenfler a part of Lhe property. All
replacementa and additions shall aiso be covered by this Security Instrument. Al of Lhe foregoing is referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estale herchy conveyed and has the righl Lo
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle o the Properly againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion Lo constilute a uniform gecurily instrument covering real property.
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’ " UNIFORM COVENANTS. Borrower and Lander covenuanl and agree ay follows!

t. 1.! Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

i. 2, Funds for Taxes and Inaurance. Subject Lo applicable law or Lo a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due undor the Note, until the Note is paid in full, o sum ("Funds”} egual to
ona-twalfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leagehold payments or ground rentis on Lhe Properly, il any; (c) yearly hazard insurance premioms; and (d) yearly
mortgage insurance premioms, if any. These items are called “escrow itemg. ™ Lender may estimate the Funds due on Lha
basig of current data and reasonuble estimates of future escrow items.

- The Funds shall be heild in an inatitution the deposils or accounts of which are insured or guaranileed by a federal
or state agency (including Lender if Lender is auch an institution). Lender shall apply Lhe Funds Lo pay the escrow itema,
L.ender may not charge for holding and applying the Funds, analyzing Lhe ucdount or verifying the escrow items, unless
Lender pays Borrower interesion the Funds and applicabla law permits Lender Lo make such achavsge. A charge assessed
hy Lendar in connection with Borrower's entering inlo this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinlerest shall be paid on Lthe Funds. 1Jnless an ugreementis madeor applicable Jaw requires inlervest Lo be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give Lo Borrower, without charge,
an annual accounting of the Funds showing credits and debits io the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as additionail security for Lhe sums secured by this Securily Instrument.

If ithe amount of the Funds held by Lender, together with the future monthly paymentis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, Lhe excess shall be,
al Borrower’s oplion, either promptly repaid to Borrower or credited o Borrower on monLhly payments of Funds. 1f the

amount of the Funds held by L.ender ia not sufficient Lo pay Lhe escrow ilems when due, Boreawer shall pay Lo Lendeor any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Lpon payment in full of all sums secured by this Securily Insirument, Lender shall promptly refund to Borrower
any Fundu held by | ender. IT under paragraph 19 the Property ia sold or acquired by Leader, Lender shall upply, no laler
Lthan immediately prior to the sale of the Property or ils acquisilion by Lender, und Funds held by Lender at the Ume of
application as a credit agningt the sums gecured by ihis Security Instrument.

3. Applicalion of Payments. Unless applicable law provilles otherwise, all paymenls received by Lender under
Of) paragraphs 1 and 2shall he applied: first, to late charges due under the Note; second, to prepayment charges due under the
¢S Note; third, to amounta payable under paragraph 2; fourlh, o interest due; and last, W principal due,

4. Charges; liens. Borrower shall pay all Laxes, assesyments, charges, fines and imposilions aliribulable o the
Property which may attain priority over thig Security Inslrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay Lhese obligations in the manner provided in paragraph 2, or il not paid in thal manoer, Borrower shall

) pay tham on Lime directly Lo Lhe person owed paymenti, Borrower shall prompily furnish to Lender all notices ol amountls
io be paid under this paragraph. If Borrower makes these payments directly, Horrower shall promptly furaish o Lender
0ol receipta evidencing the payments.

Borrower shall prompily discharge any lien which has priorily over Lhiz Security Instrumenti unless Borrower: (a)

agress in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender, (b} contesls in good

A g faith the lien by, or defends againat enforcemeant of the lien in, Jegal proceedings which in the Lender's ecpinion operale Lo
prevent the enforcement of the lien or forfeiture ol any part of the Properiy; or (¢) secures from the helder of the lien an
agreeament salisfactory Lo L.ender subordinating the lien Lo this Security Instrument. IfLender determines that any pariof
the Property is subject to a lien which may attain priority over this Securily Instrument, lender may give Dorvower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ol 1he giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the Properly
ingured against loss by fire, huzards included within the lerm "extended covernge™ and any other hazurds for which Lender
requires ingurance. This insurance shall be maintained in the amounis and for Lhe perieds thal Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unraasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standavd morlgage clavse,
lender shall have the right Lo hold the policies and renewals. If Lender requires, Borrewer shall promptly give to Lender
#ll receipte of paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance
carrier and Lender. lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance procecds shall be applicd to restoration or repair
of Lthe Property damaged, if the restoration or repuir is economically feasible and Lender’s securily 13 not lessened. [f the
restoration or repair is nol economically feasible or Lender’s securily would be lessemind, Lhe insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not anawer within 30 days a nolice from Lender that the insurance carcier has
offered to settle a4 claim, then Lender may collect the insurance proceeds. [ender may use Lhe procesits to repair or restove

Lhe Property or to pay sums secured by this Security Instrument, whether or ot Lhen due. The J0-day period will begin
when the notice is given.

UUnless Lender and Borrower otherwise agree in writing, any application of proceeits o principal shall not exlend or
postpone thedue date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 14 the Properly is acquired by Lender, Borrower’s right Lo uny insurance policies and proceeds resulting
fromdamage to the Properly prior to the acquisilion shall pass Lo Lender Lo Lthe extend of Lhe sums secured by Lthis Securily
Ingtrument immediately prior to the acquisition.

8. Preservalion and Mainlenance of Properiy; leascholds. Borrowershall not destroy, damage or subslantially
change the Property, allow the Property to deleriorale or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisionaof the lease, and if Borrower acquires fec title Lo the IProperty, the leaschold and
foe title shall not merge unless |Lender agrees Lo the merger in writing.

7. Prolection of lender’s Rights in Lhe Properly; Morlgape Insurance. If DBorrower faily Lo perform the
covenants and agreoments containod in this Securily Instrument, or there is a legnl proceeding that mny significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupiey, prebute, for condemnution or Lo enforce laws or
regulalions), then | ander may do und pay for whatever is necossary to prolect the value of Lhe Properly and Lender’s righls
in the Properly. laender’'s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to miike repairs. Although
lender may take action under Lthis paragraph 7, Lender does nol have Lo do 10,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Inatrumenl. Unless Borrower and Leader agree to other terms of payment, Lthese amounts shall bear interest from
the date ishbursement at the Note rate and shall be payable, wilh inlerest, upon notice from Lender 1o Borrower
Initial{s) Page 2 of 4 Form 3001 4/87




B ek e T

v ML LR CEF T TR TR R B BT P SR T TL - SPRLE p YT TR PR T A

pook 283 mee 69

: . If Lender reguired mortgage insurance as a condilivn of making the loun secured by Lthis Securily Insirument,
Barrower shall pay tha premiums required to maintain the insurance in effect untit such Ltima as the requirement for Lhe
insurance lerminales in accordance with Borrowar's and Lender’s writien agrecement or applicable luw.

' 8. Inspeclion, Lender or its agent may make reasonable eniries upon and inspeclions of the Property. laender
shall give Borrower nolice al Lhe iime of or prior to an inspeclion apecifying reasonable cause for the inspeclion,

' 9_ Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnalion or other laking of any part of the Property, or for conveyance in lieu of condemnalion, are herely
asgigned and shall be paid to Lender.

' In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Insirument, whether or not Lhen due, with any excess paid to Borrower, In the event of a parlial tukng of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
thie amount of the proceeds multiplied by the following fraction: (a) the Lotal amount of the sums secured immedinicly
beford the taking, divided by (b} the fair market value of the Properly immediately before the tuking. Any balance shall be
paid to Borrawer.

If the Propecty is abandoned by Borrower, or if, after notice by Leader to Berrower that the condemnor offers o
make an award or selilo a claim for damages, Borrower fails Lo reapand 1o Lender within 30 days alRer the date the notice is
given, Lender is authorizad to collect and apply Lhe proceeds, atits opLiun, either Lo restoration or repair of the Properly or
to the pums secured by this Security Instrument, whether or not Lthen due.

Unless Lender and Borrower otherwise agree in writing, any npplication of proceeds to principal shall nol exiend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Noi Released: Forbearance By Lender Nol a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by Lhis Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interesl. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements of
thig Security Inslrument shal! bind and benefit the successo and nusigns of Lender and Borrower, sulyect W the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Scecurily
Instrument but does nol execute the Note: (a) is co-signing this Securily Instrument only W morlgage, grunt and convey
that BBorrower's interest in the Property under the lerms of this Securily Instrument; (b) is not personally olligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to exlend,
modify, forbear or make any uccommodations with regard to the termy of this Security Instrument or Lhe Nole withoul
thal llorrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other Joun charges collecled or te be collected in
connection with the loan exceed the parmitied limity, Lhen: (a) nny such loan charge shal! be reduced by the umount
necessary to reduce the charge to the parmilted limit; and (b) any sums atready collocted from Borrower which exceeded
permilted limits will be refundoed Lo Borrower. Lender may choose to mahe Lhis voflund by reducing Lhe principal owed
under Lhe Nole or by making a direct payment Lo Borrower. 1 a refund reduces principal, the reduction will be treated as o
parlinl prepayment without any prepayment charge undor the Nole.

13. legislulion Affecting Lender's Righta. If enactment or expiration of applicable luws has the effect of
rendering any provision of the Note of this Security Instrument uneaforcoabbe sceording lo ils Werms, | #nder, atils aplion,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remoedies
permitted by paragraph 19. If Lender exercises ihis option, Lender shall Lske the sleps specified in the sccond parngraph of
paragraph 17. |

14. Nolices. Any nolice to Borrower provided for in thiy Security Instrument shall be given by delivering il or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any olher address Borruwer designates by notice to Lender. Any notsce to Lender shall be given by
first clags mail to Lender's address statled herein or any oLher address | ender designates by nolice to Borrawer. Any nolice
pravided for in this Security Instrument shall ke deemed Lo have been given to Borrewer or Lender when given ay provided

in Lhis parageaph.

15. Governing Law; Saverabilily. ‘This Security Instrument shall be governed by fediral lnw and the faw of the
jurigdiclion in which the Property is lucated. fnthe event thiat any provision or cluuse of Lhis Sceurily Instrument or Lhe
Note conflicls with applicsbie law, such conflict shall not affect other provisions of Lhis Becurily Instyument or the Note
which can be givan effect without Lhe conflicting provision. Ve this end the peoviginns of thas Securily Instrument and Lhe
Note #re-dectured Lo be severalie. '

16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of Lthizs Securily [nslrument,

17. Transfer of the Property or a Beneficial Interest in Norrower. 10 all or any parl of the Properly or any
interestinitis sold or transferred (or if a beneficial inLlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, al its option, require immediate paymoent in full of all sums
securad by this Sucutily InstyumenLl. However, thix opLion shall not be exercised by Lender of exercise 18 prohibited by
federal law aa of the date of thia Security Ingtrument.

If Lender exercises Lhis option, Lendes shall give Borrower nolice ol sacceleration. The netice shall provide » puriod
of noL less than 30 duys from the date the notice is delivered oy maited within which Borrower must pay atl sums secured by
Lthis Security Instrument. [ Borrower fails Lo pay Lhese sums prior Lo the expiralion of this period, lLender may invoke iny
remedies parmilled by this Security Instrument without further ntice or demand on Borrower.

18. Borrower's Right Lo Reinsiate. 17 Borrower meets certnin condilions, Borrower shalt hisve the right Lo have
enforcoment of this Securily Instrumentdiscontinued at any Lime prior to the earlier of: {u) 6 days (04 such oLher period as
applicable law may specify fur reinstatement) befure sale of the Property pursuant to any power of sale conlained in thig
Security Instrument; or (b) entry of & judgmentl enfuorcing this Security lnstrument. Those conditions are that Borrower:
(a) pays bender alt sums which then woull be duc under this Security lastrument and the Note had no acceleralion
occurred: (b} cures uny defaull of any other covenants or agreements; (c) pays all exponses incurved in enforcing thiy
Security Instrument, inctuding, but not limited to, reasonable altorneyy’ fees; and (d) Lunkes sach nclion as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Securily Instrument shall conlinue unchanged. Upon reinstalement by
Horrower, this Securily Instrument and the obligations secured hereby shall remain fully aflective as if no accelerntion had
aver, this right 1o reinslate shalt nol sppty in Lhe case of acceleration under paragraphs 14 or 17.
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U NON-UNIFORM COVENANTS. Borrower und Lender furlther covenant and agree s follows:

: 19. Accoleration; Remadies. lender shall give nolice lo Borrower prior W acceleration following Borrower’s
breach of any covenant or agreemaent in this Secunly Inslrument (but nol prior W scceleration unler paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) Lhe defaull; (b) Lhe aclion required Lo cure Lhe
doefault; (c) a dute, nol less than 30 duys from Lhe date Lthe nolice is given o Borrower, by which the default musl be cured;
and (d) thal fuilure Lo cure the defaull on or before the dute specified in the nulice may resull in accoleralion of the sums
gocured by this Socurity Instrument and sale of the Proporly. ‘The nolice shall further inform Borrower of Lhe righl Lo
reingtalo 'afler accoleration and the right Lo bring a court aclion Lo assert the non-existeacc of a dofuull or any other
dofonse of Borrower Lo acceleration and sale, IfLhe dofaullis not cured on or before Uhe dale specified in Lhe nolice, Londor
al ils oplion may require immediate paymant in full of ult sums socured by this Security Inslrumant without further
domand and may invohe the power of sale and any other romedics permiliad by applicuble law. Lender shall be entitlod Lo
collect all expenses incurred in pursuing hs remedies provided in this puragraph 19, including, but not limilsd W,
reasonabls atlornoy's foes und cosls of Lille evidence.

If Lender invokes Lhe power of sale, Lender shall give a copy of a notice Lo Borrower in the manner providod in

paragraph 14. Lender shall publish Lhe nolice of sule once a week for Lhree conseculive wooks in 4 newspaper published in

ShelbY...cieeearsasssenre (‘.-nunl.é; Alabama, and thereupon shall sell the Property o the highesi bidder at public
auclion at ihe front door of the County Courthouse of this County. Lender ghall deliver to Lhe purchaser Lender’s decd
conveying Lhe Properly. ) ender or its designee may purchase the Properly al any sule. Borrower covenanis and agrees

Lthat the proceads of Lhe sale shall be applied in the following order: (a) all expenses of the sale, including, bul not limited
to, reasonable attorneys’ fees; (b} to all sums sccured by this Security Instrumeni; and {(c) any exccas to the porson or
perdons legully enlilled o il

20. l.ender in Posseggion. 1Jpon acceleration unier paragraph 19 or abandonment of Lthe Properly, Lender {in
parson, by agent or by judicially appointed receiver) shall be entitled to enter upon, Luke possession of and manage the
Properiy and Lo cotlect the rents of the Properly including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of Lhe costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys' fees, und then Lo Lhe sums secured by
thig Securily Inslrumendl.

2]1. Release. Upon payment of all suma secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22 Waivers Borrower waives all rightls of homeslead exemption in the Properly and relinguishes all rights of
curtesy and dower in the Properly.

23. Riders to Lhis Security Instrument. Ifone or more riders are execuied by Borrower and recorded ogether with
Lhis Security Instrument, the covenants and agreements ol each such rider shull be incorporated inlo und shall amend and
gsupplement the covenants and agreements of this Securily Instrument as if the rider{a} were a part uf this Securily
Instrument, [Check applicable box{es}

] Adjustable Rate Rider ] Condominium Rider 2-4 Family Rider
drﬂduated Puyment Rider Panned Unit Development Rider
" Other(s) | spucify}

BY JHIﬂNIHG BEI.OW, Borrower accepts and agrees Lo the terms and covenanis conluined in Lthis Securily
Instrument and in any rider{s) execuled Borrower and recorded with iL.
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Joanne S. Hill and husband, Ronald Earle Hill whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged

before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 12th day qQf March, 1990,

¥
. .._.,.--"--_ Z: "
| rsigned, Notary P/Gé;m ’

My Commission Expires: My Commisaton Expirss October 23,1993 _

THIS INSTRUMENT PREPARED BY: OOURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350
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