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THIS INSTRUMENT PREPARED BY (Name) __Hill and Weathington, PC Emdly Furmen

{Address) __819
STATEOFALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF . . 3af'f ) {Residential Property)
Rate npléﬂzhil;l: :npmm owed m rﬂ"ﬂﬁ“ umﬂuﬂpum Flz may %m“ payments and
increasad finance charges. Dacraases in the Annual Percentage Rate may resull in lowes minimum monthiy and lowsr finance
WORDS USED OFTEN IN THIS DOCUMENT
[A) "Morigage.” This document, which is dated __ March 15 1990 _, will be calied the “Monigage.”
B “Borrower.” LV R, Perry and wife, Margarct Amn Peryy
(C) “Lendsr.” Central Bankof ___the SOUth will e Called "Lender.” Lender is 8 COrporation of B8s0Ciation which was formed
and which sxists under the laws of the State of Alabama or the United States.
Lender's address Is _037 Parfamy Drive leads, Al 37094

(D) “Agreemant.” The “Central Equity Line of Credit Agresment and Disciosurs Staiement™ signed by Borrowsr and dated _ March 15 .
19_90 , as it may be amenced, wil be called the “Agresment.” The Agrsement sstablishes an open-end credit plan [herainafier called the “Account’]
which permits Borrowar 10 borrow and repay, and reborrow and repay, amounts from Lender up 10 a maximum principal amount at any one Ime
outstanding not excesding ihe creditimitof$__ 60, 000,00 . Al methods of obtaining credi ars colleciively referred 1o as “Advances.”

(E) “Maturity Date.” Linless terminaied sooner in accordance with the terma of the Agresment, Lander’s obligations 1o make Advances under the
Aprasmant will isrminate twenty [20) years from the date of the Agresmant. The Agrasment parmits the Bomower 10 rapay any balance o

the t dtnnninaﬂmnthmwl mmmmwhwmmwmm
mnw“:vﬂidmﬂuumm uﬂ%m%mhmmiw Morigage are paid in full,

(F) “Property.” The property that is deacribed below in the saction itled "Description O The Property™ will be called the “Property.”

" INTEREST RATE ADJUSTMENTS

. The Monthly Periodic Rate applicable 10 your Account witl ba the prime rate as published in the Wail Street Journal's “Money Rales™ table [“index Rale")

" in eftect on the (ast business day of the previous calendar month plus 175 parcentage points {the “Annual Percentage Rale™) divided by 12 i
muliple rates are quoted in the iable, then the highesi rate will be considered the iIndex Rate. The Monihly Perdodic Rsle on the dale of this Morigage is
3792 % and the Annuai Peccentage Rate shalibe _ 11,75 %. The Monihly Perlodic Reie and the Annusi Percentage Rate may vary irom biling

1. cychetobilling cycle based onincreases and decraases in the index Rate. The Annual Percantage Rale corrasponding 10 the Monthly Perlodic Rate doss

' 1 notinclude costa other than interest. The Annual Percentage Raie appiicable 10 your Account will increase if the index Rade in effect on the lasi business
day of the calendar month increases from ons mondh 10 the naxt An increass will taks sflect in the cument billng cycle and may result In a higher finance
charge and a higher minimum payment amount. The maximum Annual Perceniage Rete applicable 10 the Account shall be _18.01___ % and the
minimum Annual Perceniage Rate shalibe __ 8.0 =%

PAYMENT ADJUSTMENTS
The Agresment provides for & minimum monthly payment which will be no less than the amount of inlerest calculated for the past month.

FUTURE ADVANCES
The Acoound is an open-end credit which obligaies Lander 10 make Advances up 10 tha credit imdt sat forth above. | agres that this Morigage wil
mMnhMumuwummmMmmmwuLmﬂmmmummmnw

BORROWER'S TO LENDER OF RIGHTS IN THE PROPERTY
1 grant, Da m::onmﬂuﬁmo' ummmmlz:mu;m , 1am giving Lender the rights that | have in the Property
The law o who hold movigages on real property. | am giving Lender

aubject 10 the terma of this : Lender alao has thoas rights that
thmmt:rrmtm possible loasses that might result if ! fall to:
'g gaywﬁmMMImmemmmwwummm mldmnrﬁmm;d
ay, Amounts Lender spends undear MONgage 10 prolec or a Property,
G Kn:pnllnfmv; ﬂ%‘mﬂmw under this and under the

i | kwap the promisas and agresmaents istad in A]Wo:ah{ﬂ}mw MuWhMMmMMWMmM.“
Mortgage and the fransfer righis in the Property will become void and will end. Morigage securas only the promises and agreements listed in {A)
through (C] above aven | may have other agresments with Lender.

ENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
i an EﬂmnfDﬂault{IlMWM.Mmemmmwmmmﬂluﬂnmmmmm
unpaid under the Agreament and undar this Mortgage. r may taka thess actions withoul making any further demand for payment. This
will be called "immedials Paymen in Full.”

Al the option of Lender, the occurrencas of any of the following svents shal constituee an “Event of Defaukt”™:

A} Faire 1o mest the repayment ierme of ihe Agreoment; |
IB] megmﬁqgwwﬂhmmmwwhmwﬂwwww
under Saction ﬁrumul:nr
C) Any action or faliure %0 which adversely affects Lander’s sacurity for the Account or righl of Lander in such securlty, inciuding,
I ]wttrnoulllniuﬁm.hhllur- %hwmmmwuwzm%mnmwmma
transier of all or pari of the Proparty. Transier of tha Property caused by your death or constitule involuntary ransier undes this
Hthm{tﬂmngmL:w mmwmmmmwmuuu&u#Mmeﬂn
ourthouses in the county where Lander or ks personal representative Property or parcele
0 g oA ackon. The Lender

aot;l 282 nux 86

or a3 one unit aa H sees it at this suction. The Property will be sold 1o the highest bidder s the may bid al the pubillc
auction, and if the Lander Is the bidder, the Property will be purchased for cradit againet the balance dues from Bormower.

Notice of the tima, place and ierms of sale will be given by publishing the notica with a description of the once a week for three {3) sucoessive
woeks N A newspaper published in the wmﬂ%%hmwhmmmw Mhﬂnhpawm{hmu
cnnﬁhgrdudnrolhnrmntﬂdw in the Property {0 the buyer {who may ba the Lender] al the public auction, and use the money received 1o
pay the following amounts:

1} afl expansss of the sale, adveriising and costs and atiomey’s and auctioneer’s fees;
nﬂnn'nunhmmmmmr-w':ﬂmm and
3] any surplus, that amount remaining alter paying (1) and (2], will be paid o the Borrower or as may be required by Law.
if the money recetvad from the hlcl-lhdounst.guy of the axpenses and amounts | ows Lender under tha Agreement and this Morigage, | will
prompily pay ail amounts due afer the , plus inlerest of the rele stated in the Agreament

DESCRIPTION OF THE PROPERTY
mﬁmmhmmmthlmmﬁﬁw
{A] The property which i located at Bimmingham, AL 36242

ADDRESS
This property is in .—._Shelby County in the Stase of .____Alabama . i has the following legal descrigiion;

Lot 4, Bluci(i.mﬂtmtoﬂ'ePlatd‘mlemnss.aatﬂivisimuf Inverness, as recorded in Map Book
Epage% In the Office of the Judge of Probate: of Sheldy County, Alabama; being situated in Shelby
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[ut'rm;ﬁr'ispawiiamm.mmmmmzlmwhmmwmmmu
. N/A (called the “Condominium Project”). This property inchudes my unit and all of my rights in the

common slements of the Condominium Project;

(B) Mmmmmmmmm“mmmmmmmhmwdmm;

C}) MlmInnﬂwrpmponymatlhawumdﬂnpmpanydaumhwph[h]ﬁ&hsmn,mmmhmu“wm
and appurtenances aiachad 1o the property™;

(D) Mmﬁmmyﬂnmmwmhwwaphﬂmm[mﬂmm

{E) Mnﬂnoral.nﬂnndgummprdu.MMnndmmmumpandhwdmmhparagraph[ﬁ.}nltmm

{F) NlﬂmmutlhavnlnmailndwhinhMMMMHMhMﬂ,HmanWhWdem

(Q) Allﬁxh.nrumntarannwurhmnhnuriwilhmmwmhwm}wtﬂldmmaMﬂmdwm

mmmﬂmru,ameﬂmme.mmmmwmmmmmHn"mmgmdn“mmmlmﬁemnmmw{mj

days after the date of e Agreament;

{H) .uummmmwmmﬁhwmwmwmdmmhmmmnm

(1} .ureplacarrumﬂummummmwcmmtﬂmmmmmmw

Yy hll]udqmontl.lwnrdundmmmmmnwwmmhwmwwummmhumm“
dnmtgodh\mnlunrhplrt[hczludlnuWﬂml:pmw.huwmmmwmwuwmwwmﬁ

BORROWER'S HIEWWWMG!N!WMWSWWWWWWHW

Ipmrnlanthﬂla:oopﬂnrh"uﬂpﬁom"ﬁm&hhducr&ﬁmdmw{hﬂhﬂﬂymhwlﬂllmmﬂﬁgﬂthm.mw
convey the Property to Lender; and (C) thers are no outstanding claima or charges againat the Property.

| glve a general warranty of tite to Lender. This means that | mllmmwmmmmwmmmmmmmm

myuﬂhumndmrighhthMvﬂiﬂhlmmmmlm.lmMMIﬂmﬂwmipdlﬂ Property against any ciaims of such
rights.

| promise and 1 agres with Lender as follows:

'1'

-

BOOK .282 me 01

mmmmmmpmmmmnummmmmmmmwumm
PAYMENT OBLIGATIONS
mnprumpuypaymmrmm:mmmmhmmmwmwummuwww
amounts axpendad by Lendar under this Morigage.

LENDER'S APPLICATION OF BORROWEN'S PAYMENTS
UnlauimIawroqulrﬂurundarchmum,LMrwﬂlmmhﬂwwmmwmuﬂaFW1lbn-uhm
toliowing order and for the following purposes:

[A) Fimmmydewwmummmwmw

[B] Next, o late and other charges, if any; and

(C) Nexi, to Lendear's costs and expenses, ¥ any; and '

] Hanmmwmnudaundumwummmmmm Morigage.

. aammsnummmuvcmmnmmmmummwmm

rwiupay.umu.mmmm.mwmmwmmumyuwmmnmwmmumummlﬂm
mnkapuymnnhdmmmyhmllm:mﬂmh?mmmmlmgrmmwaIdemuPmpuw.!ﬂdumhymwpuym
whunmmdun_dhowwumlpwmanﬂodhmmmhw,hwd"w"mwmmgmm.wmm.w
nmmputyJUponmqumlwllgmmw:wmhmmmmmmw
Awnlm.mmmmmmmwwmmmhnnﬂhumhﬁhdhimmnul“limt"lwﬂprmﬂypﬂunﬂﬂyﬂ
nmnamnumpmmumummmm@.m.mwmmmmhmnmmmq|agru.h
wﬁlh-ug.hpayMMWMWMHMMIMMLMmemMIwhWMMm[b}l,hgmdhm.
aE!u:nrdahndagalnﬂmuuporinrliminlhmulmMMnQMImmwmﬂuymmmﬁndmpaﬂdluPropoerb-
piven up. C

Condominium Assessmenis .
Iﬂh-Pmpmyinchmlmiunu’:ondunﬂnmPmpulﬂlmwmmmmmawwwm“mww
nrgarﬂzmnmatguvnrmhcmdmmmmeﬂwﬂHWM'mw"

BORROWER'S mmmmmmmmmmmmmmw

(A} Generally

| will obtain hazard insurancs 10 cover all mwmmmwm“mwhHMﬂmwmuﬁm.mmmm
cover loas or damage caused by fire, hazards normally covered w"mmm"hmmmmmmwmw
raqulmlmrm.ThuItmmumuﬂhhhmﬂmﬂhﬂumﬂdﬁmwwm.Lmdarmmlraqdmnuboﬂnhinmid
mmﬁﬂhmnhnhvﬂmﬂdmwmwwmuﬁm.

. morgages
mmﬂnnlnlpoiiciuwlhuhrmdtlthWhm.LmﬂhmﬂuMhhddmmmm

I will pay the premiums on the insurance policies by paying the insurance company direcily when the premium payments are due. if Lender raquires, | will
wmpﬂfgmmmwmﬂpahMWHrMnuﬂmMImﬂw,
H'ttﬂraunmﬂmmmMPw,lﬂmwmmmmmpwwLmlHldurﬂprurrq:ﬁyprwumhimumwmm
the loss or damage occurred, then Lender may do 30,

The a,rmuntpuldbyth-mmhw"wwudt"mm'ﬂhmwrﬂuhmmmmummm
meumw.mmummmmdmmmwhmmﬂmmm.
ThaLm-rdarhumunuﬂmﬂyhulﬂuwdﬂnﬁﬂnmbumwhmmm.mmwmhwbmmm
that | owe to Lender under the mwwmmmmbwwmmwuwmmm
HanyproandumundhroducoIhumomlllﬁlmhMMhWMmﬂnﬂdﬁthMuMhmﬂdwd

i Lander acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lencer. Also, all of my rights in any
pmoamwhbnhmmmﬁwmmmmMuwwmwwam.w.uw:mm
those procoeda wil nﬂbumhmhmmﬂxﬂlmmmmmwwmmw.

{B) wummmcmm

thlraPnrlnraph4:{u]myobllonﬂontunhlml\dhkﬂpmmlmmmuﬁthmwm}Imﬂhammmmﬂ
pmcaodu.hutwun{ﬂmamnﬂtharw4.w[2]muhwummﬁmwﬂm.byMWmeMauﬁum
gnvamﬂmcorﬂunhmPMMMM«MmdmmﬂwhmdMlﬂwﬁnLlndtrnoiul'tlu
mastar policylslntnmmdnmmﬂnmd.mwmmﬂmmmummmmmd{a]m[bldﬂiaamw-l{ﬂui}wilnu
(i) Hh-PropuwhniudulunﬂhlcmﬁaﬂnMannhpmbhmwomﬂhmnmwdmmmwnmmm
Property. | give LmdtrnwrlghtllnmmudmwwmquﬂliMﬂuwbmmﬂhmﬂh
reduce the lnmurnmltImhMMhWWWﬂWIwﬂMMM#HMMIMH
Lmdﬂhu”puidhful,hmnoﬁmﬂprm-dlwilbapﬁdhanhumuthmmmﬂmulmhLMﬂMbil
prepaymen that is subject o the prapayment charge provisions, if any, under the Agresment.
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11.

MMWT&WWMMWMWNMMMHMMMW
{A} Agreaments about Maintaining the Property and Keeping Promises in Lesse
I will keap the Property in good repair. | will not destroy or subsiantially change the Property, and T will not aliow the Property 10 deleciorate. ¥ 1 do not own
but am a tenant on the Property, | will fullil my obligations under my leass,
(B) Agresments that Apply to Condominiums
H the Property Ia a unit in a Condominium Projact, | will fulflil all of my obligations under the deciaration, by-iaws, regutations and othes documents thad
craate or govam the Condominium Project. Also, | will not divide the Proparty indo smabBer parts that may be ownad saparately {known as “ partiion or
subdivision™). | will nol consent 10 certain actions uniess | have first given Lander nolice and obiaingd Lander's consant in wriing. Thoss actions are:
(a}) The abandonmaent or termination of the Condominium Project uniess the abandonmant or termination is required by law,
(b} Any significani change to the declaration, by-laws or regulations of the Owners Association, trusi agreemant, articles of incorporation, or other

. documents that creaie or govemn the Condominium Project, including, for example, a change in the percentage of ownership rights heid by unit
©owmers In the Condominium Project; and

{c) A decision by the Owners Association 10 lerminate professional management and 1o bagin self-management of the Condominium Project

- LENDER'S RIGQHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: (A) | do not keep my promises and agreements made in this Mongage, or {B) someons, including me, begins a legal procesding that may significantly
affect Lendar's rights in the Property (such as, a lsgal proceading in bankrupicy, in probeie, for condemnation, or 1o anforce laws or reguisions), then
Lander may do and pay for whalever Is neceasary io prolect the Proparly and Lendec’s rights in the Property. Landar's actions undec this Paragraph 8 may
imm.haxamﬂc,obhhmm“mmﬂuﬁm. appearing in court, paying reasonabie siomay’s fess, and antering on the Property 10 make
e

| wil pay to Lender any amounts, with interest st the same rate stated in the Agresment, which Lender spenda under this Paragraph 6. This Morigage will
protect Lender in case | do not keep this promise 10 pay those amounts, with interest. intereel on sach amount wilk bagin on the dais that the amount is spent
by Lender. However, Lender and | may agres In writing 1o lerms of payment thad are difflerent irom those In this paragraph.

Although Lender may take action under this Paragraph €, Lander doea not have to do s0.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

i | sell or iransier all or part of the Properly or any rights in the Property, Lender will require immediaie Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Montgage are binding upon me, upon my heirs and my legal repraseniatives in the event of my death, and upon anyone who
oblaing my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or 1o change the amount of the monthly payments of principal and interest due
under the Agreement or under this Morigage. Even if Lendar does this, however, that person and | wili both still be fully obligated under the Agreemant and
under this Morigage uniess Lender speciically relsasas me in writing from my obligations. Lender may allow thosa delays or changes for a person who
takes over my rights and obligations, sven if Lander is raquastad nol to do so. Lender wiil not be required to bring a lawsuil against such a person for not
{utfilling obligations under the Agresmant or under this Mortgage, sven if Lender is requestad to do 80.

CONTINUATION OF LENDER'S RIQHTS

Even i Lander doss not exercisa or anforce any rdght of Lender under the Agreemant, this Morigags or under the law, Lander will still have all of hose rights
and mey sxercise and snforce them in the future. Even if Lender oblaina insurance, pays taxss, 0r pays other claims, charges or iens against the Propedy,
Lendaer will still have the right 1o demand that § make immediate Payment in Full of the amount that { owe 1o Lender under the Agresment and under this

Morigage.

LENDER'S ABILITY TO ENEORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS |

Each of Lander's rights under this Monigags is separate. Lender may exarciss and anforce one or more of thoss righta, as well as any of Lander’s olher
rights under the law, onNe a1 & ime or all |\ ONce.,

i more {han one person signa this Morigage as Borrower, éach of us e fully obligated 10 keap all of Borrower’s promises and obligations contained in this
Movrigage. Lander may snforca Lender's rights under this Mortgage against sach of us individuaily or agains! all of us togeiher. This means that any one of
us may be required io pay all of the amounts owed under the Agraement and undev this Mortgage. However, i one of us does NOL sign the Agresmant, then:
{A) that parson is signing this Morigage only 10 give that parson’s rights in the Property 1o Lender undar the terms of this Morigage: and (B) thal person is-not
personally obligated 1o make payments or 0 act under the Agreament or under this Morigage.

The captions and titea of this Morigage are %or convenisnce only. They may not be used 1o inlerpret or 0 define the terms of this Morigage.

LAW THAT GOVERNS THI§ MORTGAGE

Tha law that appiias in the place that the Property is iocated will govem this Mongage. The law of the Stale of Alabama will govern the Agresment. K any
term of this Morigage or of the Agresment conflicis with the law, all othar terms of this Morgage and of the Agreement will still remain in sflect ¥ they canbe
given effect without the conficting term. This meana that arvy terms of this Morigage and of the Agresment which conllict with the taw can be separated irom
the ramaining lerms, and he ramaining lermas will st be enforced.
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' 8. Certifiad Fee s_ L OU
e Peem— { J e T/
STATE OF ALABAMA }
COUNTY OF Jefferson }
1, the undersigned .8 NOtary Public in nd for sald County, in said Stale, hereby certly ihat
, whoss name(s) &re
signadtothe instrument, and who e known 10 e, acknowledged before me on this day thal, being informed of ihe contents of
this instrument, : axeculed the aama voluntarily on the day the same baars dale.

Given under my hand and officiai seai this —_15th _____ dey of __ March .1

04/82- 2477 (15900



