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’ THIS MORTGAGE ("Security Instrument™) ix given on March 15 , 1990
The Mortgagoris Charles E. Ball, Jr. and wife, Sadie C. Hall

r T
| o

|

whose nddruuu is 602 Shoal Run Trail , Birmingham, AL 35242

. (“Borrower”™). This Securily instrument is given to

Liberty Mor tgage Corporation

¥

which is organized and existing under the laws of the State of Alabama , and whose
address in 500 C:entury Park South, St. 100 Birmingham, AL 35226

{"Lende:r”). Borrower owes Lender the principal sum of

ODEIMWFIVEMEDEIMMMM/IW

g

Dollars {U.8. & 100,532.00 : ]. This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Nate"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2020 . This Security lnatrument secures Lo Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other suma, with interest,

. advanced under paragraph 6 to protect the security ol this Security Instrument; arnd (c) the performance of Borrower’s covenants
L and agreements under this Security Instrument and the Note. "For this purpose, Borrower does hereby mortgage, grant and

convay to Lander and Lender’s successors and assigns, wilth the power of sale, the following described property located in

Shelby County, Alabama.
m Lot B, acmrdmg to the Survey of Chandalar South, 7th Sector, as recorded in

lsr-!ap Book 8, Page 180, in the Office of the Judge of Probate of Shelby County,
1r5ubject to existing easements, restrictions, bl.liiding set-back lines, rights of
{- ?;ay, limitations, if any, of reocord.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.

which has the address of 2325 Dalton Drive, Pelham [Street, Cityl,
Alabama 35124 . [21P Code), (" Property Addrexs™),;
i ;

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafier erecled on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter n part of the property. All

replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esla Le hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title Lo the Property against all ¢laims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inlarest and Latle Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monlhly Paymenis of Taxes, Insurance and Olher Charges. Borrower shall include in each monthly payment, together
with tha principa! and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asseasments

levied or to be levied against the Properly, {b) leaschold payments or ground rents on the Property, and {c) premiums for
insurance required by paragraph 4.
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1.

Each monthly installment for items (a), (b}, and {c) shall equal one-twelfAh
by Lender, plus an amount sufficient to maintain an additional balunce of no
The full annual amount for each item shall be sccumululed by Lender within
become delinquent. lLender shall hold the amounts collected in Lrust to pay

of the annual amounts, as reasonably estimated
t move than one-yixth of the estimated amounts.
i period ending one month before an item would
itemss (a), (b), and {¢) before they become delinquent.

Ifat any time the Ltoial of Lhe payments held by Lender for items (a), (b), and (¢}, logether with the fulure monthly payments
for such items payable Lo Lender prior to the due dates of such items, exceeds by move thun one-sixth the esimaled amount
of payments required to pay such items when due, and if paymentg on the Nole ave current, then Lender shall either refund
the excess over one-sixLh of the estimated puyments or credil the excess over one-sixth of the estimuted payments Lo subsequent
payments by Borrower, at the option of Borrower. If the total of the paymenis made by Borrower for item (a), (), or (¢}

1s insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessiry to make up the dehciency
on or before the dale the item becomes diie.

As used in Lhis Securily Instrument, “Secretury™ means the Secretary of Housing and
designee. Moyl Security Instruments insured by the Seerelury are insured under programs which require advance payment of
the entiré morigage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire martgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender o the Secretary, or {ii) » menthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumuluate the full annual morigiage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if Lthiz Security {nstrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-Lwelfth of one-half percent of the outstanding principal
balance due on the Note.

Urban Development or his or her

If Borrower tendera to Lender the full payment of all sums secured by thiy Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and {c) and any morlguage ingurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptiy refund any excess funds

to Borrower. Immediately prior 10 a foreclosure sale of the Property or ils acquisition by Lender, Buorrower’s account shall
be crediled with any batance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:
Firat, to Lthe morigage insurance premium Lo be paid by Lender to the Secretury or 10 the monthly charge by the Secrelary

instead of the monlhly morigage insurunce premium, unless Borrower paid Lhe entire mortgage insurance premium when thia
this SecuriLy Instrument was signed;

Becond, o any Laxes, special assessmenis, leasehold payments or ground rents, and lire, Nood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

A
R Fifth, to late charges due under the Note.

2

N

4. Fire, Flood and Other Hazard Insurance. Bourrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance, This insurance shall be maintained in the amounts and for the peried that Lender requires. Borrower shall also
ingure all improvements on the Property, whether now in existence or subnequenly erected, against loss by floods to Lthe extent
required by the Secretary. All insurance shal! be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 10 lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the NoLe and this Security Ingtrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of Lhe damaged properly. Any applicalion of the proceeds to Lhe principal shall not extend or postpone the due data
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over an amount required {o pay all cutstanding indebtedneys under the NoLe and this Security Insurument shall be
paid to the entity legally entitled Lherelo.

In the event of foraclosure of this Security Instrument or other transfer of title to Lhe Property thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Properiy, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deleriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or Lhe loan is in default. Lender may take reasonable aclion 1o protect
and preserve such vacant or abandoned property. If Lhis Security Instrument iz on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to Lhe Property, the leasehold and fee title shal! not be merged unless
Lender agrees to the merger in writing.

8. Chargesio Borrower and Protection of Lender's Rights in the Property.'Borrower shalt pay all governmental or municipal
charges, fines and impositions Lthat are not included in Paragraph 2. Boriower shall pay these gbligations on time direcily
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a Jegal procecding that may significantly affect Lender's rights
in the Property {such ay a proceeding in bankrupicy, for condemnation or to eaforce laws or regulations}, the Lender may

do and pay whatever is necessary to protect the value of the Property and Lender's righis in the Property, including payment
of taxes, hazard insurance and other itamg mentioned in Paragraph 2.

Any amounts dishursed by Lender under this P&rug’rapi‘n shall become an additional debt of Borvower and be secured

by this Security Instrument. These amounts shall bear intesest from the dale of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and pay:bie.

7. Condemnation. The proceeds of uny awnrd or claim for damages, direct or consequential, in conmection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and ghall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and tLhis
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and thia Security
[nstrument, first to any delinquent amounts applied in the order previded in Paragraph 3, and thea to prepayment of principal.
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| Any a?pliﬁlﬁ'tiuﬁ of Lthe proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

are relerred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required Lo
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

8. Fees.:Lender may collect fgé: and charges authorized by the Secretary.
9. 'Grounds for Acceleration of DebL

' b- | .
- (a)Default Lender may, exceplaslimited by regulations issued by the Secretary in the case of payment defaults, require
'immediate payment in full's all sums secured by this Security Instrument if:

. (1) Borrower defaults by failing to puy in full any monthly puyment required by Lhis Security Instrumenl prior to
, , or on the due date of the next monthly payment, or

(ii) Borrower defaulis by failing, for a period of thirly days, w perform any other obligalions contained in this
Security Instrument.

_———

L
(b) Bale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
" Becretary, require immediate payment in full of all the sums secured by this Security Instrument ift

(i) All or part of the Property is otherwise Lransferred (other than by devise or descent) by the Borrower, and

(ii} The Property is nol occupied by the purchaser or grantee us his or her primary or secondary residence, or the

purchaser or grantee doee 80 occupy the Property but his or her eredit hus nol been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstinces cccur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its righls with respect W subsequent events.

(d) Regulations of HUD Secretary. In muny circumstlancey regulalions issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full und foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of Lthe Secretary.

10. Reinstatament. Borrower has a righl to be reinstated if Lender hus required immediate payment in full because of
Borrower's failure Lo pay an amount due under the Note or Lhis Securily [nstrument. This right appliex even afier foreclosure
procecdings are instituted. To reinstals the Security Instrument, Borrower shadl wender in a lump sum all amounts required
to bring Borrower’s account current including, Lo the extenl they are vbligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required o permil reinstutement if: (i) Lender has accepted
reinstatement afler the commencement of foreclosure proceedings within two years immedialely preceding the commencement
of a currenL foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or {iii)
reingtatement will adversely affect the priority of the lien created by Lthis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower
shall not operale Lo release the liability of the oviginal Borrower or Borrywer's successor in inlerest. Lender shall not be required
Lo commence proceed ings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by Lhe original Borrower or Borrower's succepgors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the exercige of
any right or remedy, -

12. Buccessors and Assigns Bound: Jointand Several Liability; Co-Signers. T'he covenants and agreements of Lhis Security
Ingtrument ghall bind and benefit the successors und assigns of Lender and Berrower, subject to the provisions of paragraph
4.b. Borrowel’s covenanly and agreements shall be joint and several, Any Borrower who co-signs this Secwrily Instrument
but does not execute the Note: (a) is co-gigning this ézcurity Instrument only Lo morigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay ihe sums secured
by this Security Instrument,; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of Lhis Security Instrument or the Note without Lhal Borrower’s consent.

400
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o 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by firgt class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address

. ,or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
¢,2ddress stated herein or any address Lender designatas by notice to Borrower. Any notice provided for in this Security Instrument
¢ shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clauvse of this Security Instrument or the Naote conflicts
with applicable law, such conflict shall noL affect other provisions of Lhis Security Instrument or the Note which can be given

effect without the conflicling provivion. To this end the provisions of this Security Instrument and the Nole are declared to
be severable.

15. Barrower's Copy. Borrower yhall be given one conformed copy of Lthis Security Enstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Leader all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior Lo Lender's notice w Borrower of Borrower's breach of Any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect

and receive all of the rents of the Property: and {c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower haa not exscuted any prior assignment of the rents and huas not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, Lake contiol of or maintain the Property belore ur afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 30 at any Lime there 5s a breach. Any application
of rents shall not cure or waiver any default or invalidule any other right or remedy of Lender. This assignment of rents of
the Property shall terminats when the debl secured by the Security Insuument is paid in lull.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. t?umclolm Procedure. If Lendsr requires immediate paymenl in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be enlitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ foes and cosis of Litle evidence.

If Lender invokes the power of sale, Lendar shall give a copy of a nolice 1o Borrower in the manner provided in

Earaﬂ;ph 13. Lender shall publish the nolice of sale once a week for Lhree consecutive weeks in a newspapor published in -
shell rvarsrsresr e e COUNty, Alabama, and thersupon shall sell the Property Lo the highest bidder at public
auction at the Gont door of the Cuunt): Courthouse of this Counly. lender shall deliver Lo the purchaser Lender's deod

conveying the Properiy. Lender or ils designee may purchase Lhe Property al any sale. Borrower covenants and agrees
that the proceeds of Lha sale shall be applied in the following order: (a) to all expenses of Lhe sale, including, but ool limitad

to, reasonable atlorneys’ fees; (b) to all sums securcd by thia Security Instrumenl; and {c) any excess to Lhe person or
persons legally entitled Lo it.

- 18. : Release. Upon payment of all sums yecured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
18. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
. curtesy and dower in the Property.
jo e B0 '
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- * Acceleralion Clause. Borrower agrees that should this S,ecErity nstrument and the note secured thereby not be eligible
E\.ifnr insurance under the National Housing Act within :S1XLY Q3YS ......... . from the date hereof, Lender may, at

its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums aecurtdE 152 %nurity
Ingtrument. 'A written statement of any authorized agent of Lthe Secretary dated subsequent o 51—“§3’
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibilily. Nolwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lendes’s failure Lo remit 8 morigage insurance premium to the Secretary.

o |

'+ Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants of each such rider shall be incorperated inw and shall amend and supplement Lhe covenants
and agreements of this Security Ingtrument ag if the rider{s) were in a part of this Security Instriment. [Check applicable box{es)}

L

Condominium Rider ' [] Adjustable Rate Rider Growing Equily Rider
Planned Unit Development Rider Graduated Payment Rider Other
|
.ii. r: I" | i;l : |

BY SIGNING BELOW , Borrower accepts and ngrees to the terms contained in this Security Instrument and in any rider(s)
exécuted by Borrower and recorded with it.

Witnesses: ,L |

R —— T Okm&w— (Seal)
. STATL OP ROy ooy - _
L T CERTIFY THIS Charles E. Hall, Jr. Pocrowe

NSTRUMENT WAS FILED
S0t GOUAR 19 PH 2: O — (Seal

Sy . (Seal)
. - \ -

: _,.;’:.-"';1-1----, - __.:-;',af'n-;"il-‘!-l l-H:.’“... -

| ; JUDGE OF PROBATE ) -Barrower
RN ‘o (Seal)
) ; o i: - | Borrower
f;}_______ ' o Page dof 4 ‘ FHA Alabama Martgage - 1789
"State of Alabama s

i, County of Jefferson ‘ i

mﬂ o YL Rl i

’f I, Frank K. Bynum, a notary public in and for said county, in said-5tate,.hereby.
-certify that Charles E. Hall, Jr. and wife, Sadie C. Hall whose names’arg signed to. -
i the foregoing conveyance, and who are known to me, acknowledged befgge Tne on this - '."

{ -day that, being informed of the contents of this conveyance, they hdve’executéd .the ' *©

h?arm voluntarily on the day the same bears date. R

GIVEN under my hand and official seal this 15th day of March, 1990. <~ ~~° 7 .
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1. Deod Tux - Notacy Public Frank
- 2. Mtg. Tax .
. 3. Recording Feo ——3$

4. Indexing Fee

5. No Tax Fee~—emvem=$
8, Certified Fee —
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This instrument w r red BYNUM and BYNMUM, ATTORNEYS Frank K. un, of 17 Office
Park Circle, B mﬁgﬁme?aﬂL %223. Byn :



