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THE STATE OF ALABAMA ‘ This instrument was prepared by:

i Jefferson County st General LandCorporation

1209 Montgomery Highway
Birmmingham 35216
KNOW ALL MEN BY THESE PRESENTS: That whereas B: G. Winford %

has/have justly indebted 1o FiXst General Land Corporation

hereinafter called the Mortgagee, in the principal sum of -
One Hundred Seventy-Nine Thousand Two Hundred & m/loo-—-——-———--(sr?g,zuu_ou

) Dollars,

1 as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any

rencwals or extensions of same and any other indebtedness now or hereafter owed by Mnrtmnn or Mortgagee and com-

|
!
| pliance with all the stipulations hereinafter contained, the said B. G. Winford Builders, Inc.

e ssrmormmee (hereinafter called Mortgagors)

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shellw ' County, State of Alabama viz:

Lot 186, ﬁcmrﬁingtoﬂm&:rveynfﬂeaﬂlea:ly, Sector 2, Phase I, as recorded in
‘Map Book 14 page 12 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.




ﬁa-nnu 282. wiB673

together wlm-nrmuamuthmnwmmmu.m,w.m,mmwmwm
belonging or in any wise appertzining, including any afier-acquired title casements and all rights, ﬂtkmﬁntuﬂmurhmuﬂnrﬂbﬂhﬂu—
uunninudtulllbnﬂdhm:ndimprwmm.mmdmwindmmdanmmmmmmmm;.ﬂghﬂu.mﬂhﬂu.wM
tioning, refrigerating and cooking apparatus, cigvaton, plumbing, :prinkﬂnmmduhunquipmnmdﬁnum uuchadonppmdninunnupumhu,ln
of which (hercinafter designatod as the mortgaged property) shall be deemed realty and conveyed by this moctgage.

10O HAVE AND TO HOLD the same and cvery part thereof unto the Mortgagee, First General land Corporatif@yuccessors and

asrigns forever.
And for thepﬁrpounr further securing the payment of said indebtedness the Hormmwvmundwnfﬂm:

. That they are lawlully seized in fuMmMuqumnﬂMmmdhu:;mdﬂ;ﬂmmthemu aforesald, that they will
warrant and forever defund the tlthupinnuuhﬂuichimnhu persons whomsoever, and that said property is free and clear of all emergencics, easements
and restrictions not herein spocifically mentioned. :

z.Thﬂth:ywmpnylnmn.ummﬂtl.ﬂmhﬂnmukmlprbﬂwmmhmwwhmimmwwmnumwmmm
should default be made in ithe payment of same, of any part thereof, sald Mortgagees may pay the same.

3, That they will kupunhuudinpuuuﬂptmhumnﬂnmuh insured in such amounts, hlﬂﬂﬂlﬂﬂﬂlﬂhlmhmmﬂmhlﬂhfﬁ
tory 10 the Morigagess against loss by fire and such other hazards ss Mortgagee may specify, with loss, if any, payable to sald Mortgages, and will deposit with
Morigagee policies for such Insurance gnd wili pay premiums thereof as the same become due Mortgagors shall give immediate notice in writing to Mortgages
of any loss or damages 10 sald premises caused by any casualty. If Morigagors fail to keep sald property insured as sbove apecified, the Morigagee may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee, The proceeds of such insurance ehall be pald by in-
guret to Morigagee which is hereby grantad full power to settle and compromise claims under all policies and to demand, receive and receipt for all sums
Yecoming due thercunder; sakl proceeds, If collected, 1o be credited on the indebledness secured by this mortgage, ess cost of collecting same, of to be used in
repairing or reconstructing tbe premises as the Mortgagee may elect; ali smounts so expecied by said Mortgagee for insurance of for the payment of taxes,
assements or any other prior Hens shall become & debt due said Mortgagee additional to the indebicdness herein described and at once payable without demand
upon or notice 1o any person, and shall be secured by the Jien of 1his mortgage and shall bear interest at the highest legal rate trom date of peyment by sald
Mortgagee and at the election of the Mortgagee and without notice to any person, the Morigagoe may declare the entlre indebiedness secured by this mortgaje
due and payable and this mortgage subject to foreclosure and samec may be foreciosed as hereinafter provided.

4, Tuukeluodur:nfthemnrtppdpmparty-b-uuducribedmdnntlucnmmiturpamltmwtﬂhﬂm,mdmkupthemupmndmdu
all times to mlinuinthumiun;oodmdiﬂunuitmh,rmbkwmmdwﬂmnupwud.

S. That nndallrurfailumnl‘tlwhlmpmmw:::roptimtudndlr:th:mﬂtrormydebtmrdbymhmmﬂuubuﬁmmm
od as 5 walver of the right to exercise such option or to declare such forfeiture either umpnrtnrpruaudeflultmtheplrtnfuidunrmm.ndthﬂlhl
pmcumnentnfin:urmuurplrmmtufu:ubﬂh:Hw:hlﬂnmhcukmnrduuwdulﬂiv:rufthtﬂ;httndechuth:mmﬂlrolﬂuh-
debtedness hereby secured by reason of the failure of the Morigagors (0 procure such insurance o¢ 10 pay such tuxes, it being ngreed thal no terms or condi-
tions contained in this mortgage can be walved, .hand.ﬂchludmuﬂddmdhwﬂﬂuﬂmdwmmmmmdwmmwm.

6. That they will well and truly pay and discharge sny indebtedness hereby secured as it shall become due and payablk including the note of noted above
described, any rencwals or extensions thereol, and any oiher notes Or obligations of Mortgagors to Morigagee whether now or hersafter incurred.

7. That after any default on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal prmdinlbcin;mmmdfur the
toreciosure of this mortgage, be entitled as a maiter of right to the appoioiment by any competent court of tribunal without notice (0 any party, of & receiver
of the rents, lssues and proflts of sald premises, with power to bease and conirol the said prmhu:ndwhhmmmmnmrhdmadm.m
ihat a reasonable attorney’s fec shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of

the sake of wid mortgages property.

§. That all the covenants and sgreements of (he Mortgagors herein contained shall extend 1o and bind thely beirs, executors, adminisirators, SUCCEESORs
and wasigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured (o the Morigagec shall ln-
ure to the benfit of the heirs, successorns or assigns of the Mortgagee.

9. That the debt hereby secured shall st once become due and payable and this morigage subject 10 {oreciosure as herein provided at the option of the
holder hereof when and il any statement of lien i filed under the statules of Alsbama relating to Liens of mechanics and materialmen, without regard to the
form and coatents of such statement and without regard 10 the existence OF non-existence of the debt oc sny pari thereof, or of the lien on which such stale-

ment is based. . '
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10. This is » construction loan mortgage and the said $ One Hundred Sevenwm Thousand Two I-l_\_.n‘uired Dollars m’

is being advanced to Morigagor by Mortgages in accordance with a Loan Agreement between Mortgagee and Mortgagor dated the date hereof. Notwithstan- |
ding anything to the contrary contained in this mortgage or in the note secured hereby, or in any other instrument securing the loan evidenced by sald note,

Mortgagee may at its option declsre the entire indebtadness secured hereby, and all interest therzon and all advances made by Mortgagee hereunder, im- §
'| medintely due and payable in the event of a breach by Mortgagor of any covenant contained in this morigage, the note secured hereby, or in said Loan Agree ]

ment between Mortgagor and Mortgagee, dated the date hereof, which said Loan Agreemeni is, by relerence thereto, herein incorporated to the same extent |
and cifeci as though seld Loan Agreement were set Forth herein in full,

11. In additlon to the said $ 179 ! 200.00 principal amount wilh interest secured hereby, this mortgage shall also secure [
any and all other aind additdonal indebledness now or hereafier owing by Morigagor to Mortgagee. During the period of construction of the improvements |
coniemplated 1o be constructed upon the Mortgaged Property, this morigage covers and the undersigned, in consideration of said indebtedness, and 10 secure §
the prompt payment of the same, wiih the interest therean, and furiher to secure the performance of the covenanis, conditions and agreements set forth in this}
mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sefl, alien and convey unto Mortgagee, ity successors and |
assign, (he following described additions) property, situated or 1o be situated on the real estate hereinabove described and morigaged: |

All bilding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter dcquired by the mortgagors for the purpose of §
| being used or useful in connection with the improvements located or (¢ be Jocated on the hereinabove described resl estate, whether such materials, equip-§
| ment, fixtures and fittings are actually located on or adjacent to 3aid real estale or not, and whether in siorage or otherwise, wheretoever the same may be|
‘ located. Personal property herein conveyed and mortgaged shail include, but without Emitation, alt lumber and lumber products, bricks, hiilding stones and
g buliing blocks, said and cement, roofing materials, paint, doors, windows, hardware, mails, wires and wiring, plumbing and plumbing fixtures, heating and nir

conditioning equipment and appliances, clectrical and gas equipment and appliances, pipes and piping, ornamental and decorative fixtures, and in general all
{ bullding materials and equipment of every kind and character used or useful in connection wiih said improvemenis.

12. Plural or singular words used hereln to desi

gnate the undersigned Morigagors shall be construed to refer to the maker or makers of this morigage,
{ whether one or more persons or 8 corporation.

UPON CONDITION, HOWEVER, that if the Morigagors sha!l well and truly pay and discharge the indebtedness hereby secured as it shall become |
due and payable and ghall in alf things do and perform all acts and agreements by them herein agreed 1o be done according to the tenor and effect hereof, then [
and in that event only this conveyance shall be and become nufl and void; but should default be made in the payment of the indebtedness hereby secured or any §
renewals or extenslons thereof or any part thereof or should any intersst thereon remain unpaid at maturity, or should default be made in the repayment of |
any sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should the interest of said Mortgagee int said Property |

"t become endangered by reason of the enforcement of any prior lien or encumbrance thereon so a3 (o endanger the debt heredy secured, or should a petition to |
[~ condem any part of the mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or siate, be passed
dm) Imposing or authorizing the imposition of & specific tax upon this mortigage or the debt hereby secured, or permitting or authorizing the deducticn of any such |
v || 13x from the prinicpal or intereat secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be charged against |
&2 || the owner of this mortgage or should at any time of the stipulations contained in this mortgage be declared invalid or inoperative by any court of competent |
a- jurisdiction or should the Mortgagors fall 10 do and perform any other act or thing herein required or agreed to be done, then in any of said events the whoie
N of the indebtedness hereby secured, or any portion or part of same may not &s said date have been paid, with interest thereon, shall at once become due and &
A || payable and this mortgage subject to foreciosure st the option of the Morigagee, notice of the exercise of such option being hereby expressly waived: and the |
N || Mortgagee shall have the right m“mu%ﬁmdm of the property hereby conveyed and after or without tking such possession 1o sell the same |
before the County Court House door in County, Alabama at public cutcry for cash, after first giving notice of the time, place
2 and terms of such sale by publication once s week for three consecutive weeks prior to said sale in a newspaper of general circulation published in sald County, §
< || and upon the payment of the purchase money the Morigagee, or owner of the debt and morigage, or auctioneer, shall execute to the purchaser for and in the |
4 | name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shafl apply the proceeds of said sale: First, to the expense of advertis- |
( ing, selling and conveying, including a reasonable atiorney’s fee: second, 1o the payment of any amounis that may have been expended or thal may ihen be |
]
|

e IR L

necessary (0 expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebiedness and |
intoreat thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and §

fourth, the balance, if any, 1o be pald over 10 the said Mortgagors or te whomsoever then appears of record to be the owner of said property. The Morigages |
may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.,
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i IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 7 47 March 1990
: -
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THE STATE OF ALABAMA,
- COUNTY.

1, : , & Notary Public in and For sald County, .In sald Siale,

hereby certify (hal

|
|
!
i.
|

whose name signed to the foregoing conveyance and who | known te me, acknowiedged before me on this day that, being in-
| formed of the :nnt:ﬁu of the conveyance, enecuted the sume voluntarily on the day the same bears date.
Given under my hand snd official seal, thia day of . 19
Notary Public
THE STATE OF ALABAMA,
COLINTY.
K, | . & Notary Public in and for said County, in said State,
herchy certify that_. | .
whole name | signed 1o the foregoing épnvmnﬂ and who known 10 me, ‘acknowledped before me on this day that, being in-
formed of the contents of the conveyance, executed 1the same voluntarily on the day the same bears dare.
Given under my hand snd official seal, this day of 9
|
Notary Public

I THE STATE OF ALABAMA,

Jefferson COUNTY.
l . Margie R. Bryant . Nosary Public in and for said County, in and State,
hereby certify that Brett G. Winford whose name a3 President
of the__ B+ G. Winford Builders, Inc. . a corporation, is signed to the fore-

going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conients of the canveyance, he, as such officer

and with full nuthuﬂty. execuled the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this - j ¢4ﬁ£’ day of March . 19 90
ML, ™

MOTARY OF ALABAMA AT A

MY COMMISSION EXPIRS: JAM. &. 1898,
GIATE UF ALA. ShzLbY . RONDED THAY NUTARY OGS UR00T A e,
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of Morigages, at page |
Judge of Probaie

19
M, and duly record in

COUNTY.

o'clock
. and examined.

Qffice of the Judge of Probate.

hereby certify that the within morigage was filed

THAT STATE OF ALABAMA,

4
in this office for record on the

MORTGAGE DEED|

day of
At
Volome




