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-CONTROL NUMBER: 2409-0026

'MORTGAGE-
(Direct)

+ by and between |PATRICK ALAN KENNETT AND WIFE, TERESA ANN BENNETT

| lMﬂur refervod to as mortgagor) ind the Administrator of the Smsll Bosiness Administration, sa agency
IGovmt of the United States of America (hereinafter referred 1o 2 mortgagos), who mm: an ol;l::l
placs of busimess st p, 0, BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

;, Wenmsser, that for the comsiderstion bersinafter stated. receint of scknowledged,

‘ r wa pt of which is beraby the
mdmhmhwnamuﬁpwmrqmmm&mudmm
of the following described property situated and being in the County of SHELBY

- State of  ALABAMA

Lot 4, Block 2, aﬁcurding to Map of Mullins Addition to Helena, as
shown by map or plat recorded in Map Book 3, at Page 56, in the

Office of the Judge of Probate of Shelby County, Alabama.. Hinqrais
.and mining rights excepted. ‘

Subject to the following reservations, easaments and
encumbrances: a

j:ﬁgifrl. All mineral rights are reserved as shown by deed dated February

R

21, 1946, and recorded in Deed Book 123, at Page 587, in the Office
of the Judge of Probate of Shelby County, Alabama. .

2. Right-of-way for public road to Shelby County as shown by

at Page 185, in said Probate Records. -

f:jggzlinntrumant dated September 16, 1952 and recorded in Deed Book 155
L |

-

-t

Jo

3. Right-of-wvay and easement on, over and across captioned real
estate for the purpose of ingress-and egress to Lot 24, Block 2,
of said Mullins Addition to Helena, as shown by deed dated May 9,

1963, and recorded in Deed Book 225, at Page 324, in said Probate
Records. ' ' |

Subject only to Prior Lien(s) in favor of:

k

Together with and incliding all buildings, sll Gxtures includi .
ing, veotilating, s res including bui not limited to sll plumbing, heating, lighs

vefrigeraling, incinerating, air conditloning apparatus, and elevators (the morigsgor
declaring that it Is intended that the items herein enumrn:] m be“deemed to qu( been purmmn::: :::
salled as part of the realty), and sl improvements now or herealter exisling thereon: the hereditamenis and
appurienances and all other righis thereunto belonging, or in anywise apperisining, and the reversion and re-
versions, remainder and remainders, all rights of redemplion, and the renis, issues, and profits of the shove
described property (provided, however, that the morigagor shall be entitied io the pessession of said propeny
and 10 calleci and retsin the rents, issues, and profits uniil defauli hereunder). To have and to hold the same

unio the morigagee and the suceessors in interest of th rt {
if any, as is stated herein. .1he morigagee forever in fee simple or such other estate,

e
el lel—

The mortgagor covenants that he is lawfully scised snd pomsessed of and has the right to sell and convey eaid |
property;: that the same is free from all encumbrances except as hercinabove recited: and that he bhereby binds

himself and his sucosssors in interest 10 warrant and Aefend the title af id thereto and .
the claimas of all pelvans whomsoever. _ ofesal ereio a every pan thereof againat

This instrument is given 10 secure the payment of » promissory note dated March 10, 1990
in the principal sum of $70,800.00 | signed by Patrick Alan Bennett and Teresa Ann Bennett

in hehalf of Themselves » incorporated -

herein by Jaforsnce, and held by Mortgagee. The obligation hereby secured ures
?}4} 208 T_ (30)  years from date of &

te.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebnedness or any panrt thereof when
due, or shall [ai! to perform any covenant or agrsement of this instrument or the promisory note secured hereby, the
entire indebiedness hereby secured shall immedistely become due, payable, and collectible without noties, at the
option of the mortgagee or assigns, regardlioss of maturity, and tha morigagee or his swigns may befere or after entry
3l said property without appraisement (the mortgagor havingWiived and assigned 10 the morigagee all rights of

appraisement) :

j it} at judicial sale pursuant to the provisions of ZS'U.S.C‘ 2001(n): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bida, for the highest and

best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not loss than ence
during cach of said four wecks in 3 newspaper published or distributed in the county in which said property
is situatad, all other notice being hereby waived by the morigagor (and said morigages, or any perses on
behalf of said mortgagee, may bid with the unpeid indehtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county im which the
property is located. The mortgagee is hereby authorized to executs for and on behall of the mortgager and to
deliver to the purchaser st such esle & sufficient conveyance of said property, which coaveyance shall contain-
Mhhulntbehlppu.llgullhnddmhuponwhichthcﬂmﬁnnnlthomduhhnhpmd
depends; and the said mortgager hereby constitutes and appoints tho mortgages or any sgent or alierney of the
mortgagee, the agent and sitormey in fact of said mortgagor 1o make such recitals and to execute said
va' b conveyance and hereby covemants and agroes that the recitals so made shall be effiectual to bar all equity or

3 'i{:‘% right of redemption, homestead, dower, and all other exemptions of the morigagor, sll of which are hereby
"’

2mee 190

expressly waived and conveyed to the mortgagee; or

(15) take any other appropriate action pursuant to state or Federal statute either in state or Federal
[ - court or otherwise for the dispositioa of the property.

fﬁ 'Jn the event of a ssle as hereinabove provided, the morigagor or any person in pomession under the morigagor shall
“then become snd be tenants holding over and shall forthwith deliver possemion to the purchaser a1 such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
snd agency hereby granted are coupled with an interest and are irrevecable by death or stherwise, and are granted

.} as cumulative to the remedics for collection of said indebiedness provided by law.

ORE & Thprmdoduruhdmlwhmim with the preceding paragraphe shall be applied firet
‘to pay the costs and expenees of said sale, the expenses incurred by the mectgagee for the parpose of protecting or main-
laining said property. and reasonabls attorneys’ fees: secondly, to pay the indebtedness socured hereby; and thirdly,

to pay any surplus or excess to the person or persons legally entitled thereto.

[ ' -
k-
f

5. In the event said property is sold at a judicial foreclosure sale or pursusnt to the powse of ssle hereinabove
granted, and lhupromﬁm“uﬂﬂhpflhmlhm_rﬂ by this instrument and evidemead by
said promissory note, the mortgages will be entitled 10 & deficiency judgment for the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails 1o pay any Federsl, stats, or local tax amsessment, income tax or other tax liea,
charge, [ee, or other expense charged againet the property, the mortgagee is hereby autherized at his option 1o pay
the same. Any sums so paid by the martgagee shall be added to and become a part of the principal amoust of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall psy and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge sll taxes
snd liens and the couta, fees, and expenses of making, enforcing, and executing this morigage, then this mortgags
shall be canceled snd surrendered.

1 The covenants herein contained shall bind and the benefits and advantsges shall inure ta the respective sue-

cessors and asigns of the parties hereto. Wheaever used, the singulsr number shall include the plural, the plural the
singular, and the use of sty gonder shall include all geaders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be beld
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101,1(d) of the Rules and Regulations of the 5mall Business Administration [13
C.F.R. 101.1{d) ], this instrument is to be construed and enforeed in sccordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid er un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

FL] -—-—ﬁt
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1. The mortgagor covenants and agrees as follows:

! niﬂnﬁ]lpmpllypnythaindebtodmnidmodliynidpmhorymultthoﬁnundhth
nlnpurthutinp ided

b. He will pay al] taxes, assessmients, water rates, and other goveramental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official roceipts

therefor to the said morigagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the morigagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee’s sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys’ fees reasonably incurred in any other way shal! be
paid by the morigagor. .

d. For better security of the indebtedness hereby secured, upon the request of the morigagee, its suc-
cessors or assigns, he shall execute and deliver s supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the property hereinabove described »nd all property acquired by
it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any defsult in the payment of a prior or inférior éncumbrance on the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated 1o do eo;

and such advances shall become part of the indebtedness secured by thia instrument, subject to the same
terma and conditiona.

e. The rights created by this conveyance shall remain in full force and effect during any postponement

or extension of the time of paymemt of 1the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

{. He will continvously maintain hasard insurance, of such type or types and in such amounts as the
morigagee may from time to time require on the improvements now or hereafter on said property, and
will pay promptly when due sny premiums therefor. All insuranee shall be carried in companice acceplable
to mortgages and the pﬁdumdmnhﬁmfﬁaﬂhhnﬂbywlﬂhﬂlwm
loss payable clauses in favor of and in form acceptablo to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to morigagee, and mortgagee may mako proof of loss if not made promptily by
mortgagor, and each insurance company concerned ia hereby anthorized and directed to make payment for sach
loss directly to mortgagee instead of to mortgagor and mortgageo jointly, and the insurance proceeds, or any
part thereof, mey be applied by mortgagee at its option cither to the reduction of the indebiodness hereby
secured or 1o the restoration or repair of the property damaged or destroyed. In event of foreclosure of thie
mortgage, or other transfer of titls to said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pam to the
purchaser or mortgagee or, at the option of the morigagee, may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property in good repsir and condition;
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mongagor to keep the buildings on said premises and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereol: and the full amount of each and every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

k. He will not voluntarily create or permit to be created against the property subject to this morigage
any lien or liens inferior or superior 10 the lien of this mortgage without the written consent of the mort-
gagee; and {urther, he will keep and maintain the same free from the claim of all persons supplying labor or

materials for construction of sny and all buildings or improvements now being crecied or to be erected om
said premises.

i. He will mot rent or assign any part of the rent of said mortgaged property or demolish, or removs,
or substantially alter any building without the writien consent of the mortgagee.

j. ANl swards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to morigagee, who may apply the
same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and 10 appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises s1 any reasonable time.

2. Default in any of the covensnis or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoymeni of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right uniil default}. Upon any such
defanlt, the mortgagee shall become the owner of all of the rents and profite aceruing after default as security
for 1he indebtedness secured hereby, with the right 1o enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate 2a.an assignment of any rentals on said property to that extent.

o
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11. Any written notice to be issued to the Morlgagor pn to the ons of this instrument shall be ad.
- dressed to t;a mortgagorat P. O. Box 200, ﬁ;‘.l.ﬂnpﬂ..ﬂﬁlbﬂmﬂ fﬂlﬂﬂ

b

; and any written notice 10 mortgagee shall
" be addressed to the mortgagee at P. O. Box 12247, Birmingham, Alabama hj‘)‘ﬂﬂ’—ﬁw

1
1

!

In Wirness Wuearor, the mortgagaor has executed this instrument and the mo

| rtgagee has acceptod delivory of
this instrument as of the day and year aforesaid,

THIS INSTRUMENT PREPARED BY: | .

Terry J. Miller, Attorney Advisor PATRICE. ALAN BENNETT

Small Business Administration

Disaster Aesistance Area — 2 et E NG,

120 Ralph MeG111 Boulevard, N.E. TERESA ANN B TT

l4th Floor

Atlanta, Georgia 30308

hmdﬂﬂ“hhmdhhﬂnh'ﬂh—u:

STATE OF _&l&h@j}n
.. COUNTY OF -S\\ 4 L e e

1, the undersigned, a Notary Public in and for said County in said State,

certify that i nd Teresa Ann Bennett
Jadare signed to the foregoing instrument,

and acknowledged before me on this day that
instrument, exlcutaq

hereby

whosse name(s)
and who personally appeared before me,

» being informed of the contents of the
the same voluntarily on the day the same bears date.

Gi nE under my hand and official seai, this the ]E ]:H day of m i ﬂ. L.L___
19 . ' ' -

[;2 E- E I . .

] . Notary Public -

My Commission e;xpires: I\M 6‘[ qu,
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