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THIS MORTQAGE {"Saéun Instrument”) is given on . ....arch 9 "
9 ..QQ. The grantor ia Stﬁphﬁﬂ. Eﬂaall and wife. Roxann Edsall .. . .
TR F@defﬁl «..{" Barrower"), This Secunl.y Instrument is mmn m secnr
RN, cemamieny whn:: 5 an d exmung
under the laws of . the mn?ﬂea §tai:es of America nnd whose address is . S EI:E‘ ﬁ?&l lgb
Bixmingham...BL:...35283.. . ("Lender™).
Borrower owes Lender the prmclpal sum of ... (NE. HUNDRED, TEN. THOUSAND. FOUR BONDRED AND. .
NO/10D s e . Dotlars (U1.S. $..110,400.00.......). This debt is evidenced by Borrower's noLe
dated the same date EI 'l.hll Sacunty Inntrumanl ("Note"), which provides I'nr monthly payments, with the full debt, if not
paid earlier, due and payableon ........ . ADril. 1,. 20.2{1 . This Security Instrument

secures {0 Lander: (a) the rapayment nf the debt evidenced hy tha ane w:th ml.eresl. and all renewals, exlensions and
medifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security afthis
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpoza, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in .. SH8YDY....c...ooo.oev....... County, Alabama:

Lot 20, Block 3, acoording to the Survey of Norwick Forest, Second Sector, as
recorded in Map Book 13, Page 23 A & B, in the Probate Office of Shelby County,
Alahama,

Subject t'n' existing easements, restricticns, building set-back lines, rights of
way, limitations, if any, of record.
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whmh has the address of ... 307, Newgate . Cour k. ..oty o ALBDASERT iy
[Sireet} [City]
Alabama ....35Q007... crviirsemereennes (" Property Address™);
[Zp C-nda] :
TOHA VE ANDTOHOLD this property unto Lender and Lender’s gsuccessors and assigns, forever, together with all

{.a~the improvements now or hereafier eractad on the property, and all easements, rights, appurtenances, rents, royalties,

mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replaunemants and additions shall alse be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally Lhe iitle to Lhe Property against all cla:ms and demands, sutuect Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriadiction to constitute a uniform security inslrument covering real property.

Al ABAMA—Single Family-—FNMAFHLMGC UNIFORM INSTRUMENT CL 3001 4/87
Armend.
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. - UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

. Pa t of Principal and Interes; Prepayment and Late Chargea. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

4. Funds for Taxes and Insurance. Subject to-applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds") equal to
one-twelfth of: (a) yearly taxes and agsessments which may attain priority over this Security Instrument; (b} yaarly
leasehold payments or ground renta on the Property, if any; {c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany. These items are called "escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender ia such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A cha rge assessed

m_hy Lander in connection with Borrower’s entering into this Security Instrument 10 pay the cost of an independenti Lax report-
E ing service shall not be a charge for the purposes of the preceding santence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
E shall notbe required to pay Borrower any interest or earningson the Funds. Lender shall give to Boirower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpese for which each debit to the Funds

€\) was made. The Funds are pledged az additionni security for the sums secured by this Security Instrument.

QD If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of Lhe escrow itemas, shall exceed the amounl required Lo puy the escrow items when due, the exvess shall he,
at Borrower's option, either promptly repaid to Borrower or eredited to Borvower on monthly paymentls of Funda, I the

4 g amount of the Funds held by Lender is not sufficient o pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary Lo muake up the deficiency in une 0 more payments as required by Lender.

Upon payment in full of all sumy secured by this Security Instrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no laler
than immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

had 3. Application of Payments. Unless applicable taw provides otherwise, all payments received by bender under

ic paragraphs 1 and 2shaltbe applied: firat, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, t interest due: and last, to principal due.

' 4. Charges; Liens. Borrowsr shall pay all tuxes, assessments, charges, ines and impositions attributable 1o the

‘—"':4- ~ Property which may aitain priovity over Lhis Securily Insuument, and leasehold payments or ground rents, il any.

L1 Borrower shall pay these obligationsin the manner provided in paragraph 2, orif not paid in that manner. Burrower shall

o+ pay them on time directly (o the person owed puyment, Borrower shall promptly furnish to Lender all notices of umaunts
.+ ‘tobe paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly fiurnish to Lender
{. . receipts avidencing the payments.
(1 Borrower shatl promptly discharge any lien which hus priority ever this Security Instrument unless Barrower: {a)
(. agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conLests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent Lhe enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating thelien tothis Security Instrument. If Lender determines that any part of
the Propertiy is subject to a lien which may attain priority over this Security Instrument, Lender may give Borruwer a
notice idenlifying the lien. Borvower shall satisly the lien or Lake one or more uf the actions set forth above within 10 days
of the giving of notice.

6. Hazard Insurancs. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazardu included within the term "extunded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
ingurance carrier providing the insurance shall e chosen by Borrower subject w Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lenider and shall include a standard morigage clause,
Lender shull have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of losy, Borrawer shull give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompitly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not sconomically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resLore
the Property or to pay aums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when tha notice is given,

Unleas Lender und Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone Lhe duedate of the monthly payments referred w in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shn!l pass to Lender 10 Lhe extent of the sums secured by this Secunty
Instrument immediately prior 1o the acquisition. y

8. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destioy, damage or substantially
change the Property, allow the Property to deleriorale or commit waste. Tf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tille ahall not merge unless Lander agrees 1o the merger in writing.

7. Protaclion of Lender’s Rights in the Properily; Morigage lnsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s rightu in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whirlever is necessary W protec the vatue of the Property und Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a Yien which has priority over this Security
Instrument, appearingin court, paying ressonuble attorneys' fees and entering on the Property tu make repairs. Although
Lander may take action under this paragraph 7, lender does not have to do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additionul debt of Borrower secured by this
Security ITnstrument, [Jnless Borrower and Lender agree toother terms of payment, these s mounts shall besy interest from
the daie of disbursement at the Note riite und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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Ir Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such Lime as the vequivement for the
insurance tarminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ite agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for Lhe inspection.

‘9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shull be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the totn) amount of the sums secured imnmediately
before the taking, divided by (b) the fair murket value of the Properly immediawely before the tuking. Anybalance shall be
paid to Borrower.

If the Property is abandoned by Buirower, or if, after nolice by Lender 1w Borrower that the condemnor offers to
make an award or setule aclaim for damages, Borrower faila to respond to Lender within 30 days after thedate the notice is
given, Lender is authorized Lo collect and apply the proceads, atits option, either Lo restoration or repairof the Property or
to the sums secured by this Security Instrument, whether or not then due;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymenis referred Lo in paragraphs 1 and 2 or change the amount ofuuch payments,

10. Borrower Not Released; Forbearance By lendar Not 2 Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Instrument grunted by Lender w0 any successor in
interest uf Borrower shall notoperate to release the liability of the original Borrower i Boyvower's successors in inLerast.
Lender shall not ba required o commaence proceedings againit any successor in interest or refuse Lo extend time for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercizing any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1i. Buccessors and Assigns Bound; Joint and Several liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assignu of Lender and Burmwer, subject to the provisions
of paragraph 17. Borrower’s covenants and agyeementa shall be joint and several. Any Borrower who co-signs this Security

= [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only Lo morigage, grant and convey

[
[

[ — -

that Borrower'sinlevest in the Property under the terms of Lhis Securily Insteument; (b)is not personaully obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree Lo extend,
maodify, forbear or make any accommodaltions wilh regard to the terms of thix Security Instrument or Lhe Note without
that Borrower's Consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum loan

G charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
G\l connection with the loun excead the permitted limits, then: (a) any such loan charge shalt be reduced by the amount

=

=
- ]

/

necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
underthe Nole or by making a direct payment w Borrower. Ifa refund reduces principal, the reducltion witl be treated as a
partial prepayment without any prepayment charge under the Note.

13. lagislation Af0ecting Lender’'s Righils. If enactment oy expiration of applicable laws bhas the effect of
rendering any provision of the Note of this Security Instrument unenforcenble according Lo its terms, Lender, at its option,
may require immediate payment in fll of at! sums secured by this Securily Instrument amd may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in Lhis Security Insirument shatl be given by delivering it or by
mailing it by first clags mail unless applicable law reguires use of another method. The notice shalt be directed w0 the
Property Addruys i any olther address Borrower designiles by nolice lo Lender. Any notice 1o Lender shull be given by
firstclass mailto Lender's address stated herein or anyother address Lender designotes by notice to Borrower. Any notice
provided for in this Security Inatrument shall be deemed w have been given io Borrower or Lender when given as provided
in Lhis paragraph, |

15. Governing Law; Beverability. This Security Instrument shall be goveined by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Noute and of this Securily Instrumend.

17. Transfar of the Property or a Beneficial Interesl in Borrower. If all or any part of the Property or any
interest in it is sold or transferred [orif a bencficial intevest in Borrower s sold or itransferred and Borvower is not a natural
person) without Lander’'s prior written consent, Lender may, at its option, require immediate payment in {ull of alf sums

-secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise iy prehibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of notleas than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sumax prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstats. 1 Borrower meets certain condilions, Borrower shall have the right o have
enforcementof this Security Instrument dizcontinued at any time prior 10 the garlier of: {a) 5 days (or such sther period as
applicalble law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower;
(a) pays Lender all suma which then would be due under this Securily Instrument and the Note had no acceleration
oceurred; (b} cures nny default of any other covenants ur agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not Jimited Lo, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonatly required (o ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

-obligation Lo pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the oblizutions necured hereby shall remain fully effective ns if no acceleration bad
cccwrmed. Howeves, Lhis right 10 reinstate shall not apply in the case ol necelevation unders paangraghs 13 or 17,
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*1 « NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

'~ 18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nol prior to accelerution under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specity: (a) the default; (b) the aclion required to cure the
default; (¢) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
‘and {d) that failure (o cure the default on or before the date specified in the notice may result in acceleration of the suma
secured by this Security Instrument and aale of the Property. The notice shall further inform Borrower of the right (o
reingtaie after accelermtion and the right to bring a court action to agsert Lthe non-existence of a default or any other
* dafense of Bormower to acceleration and sale. If the defuuli is not cured on or before the date specified in the nolice, Lender
at its option may require immaediate payment in full of all sums secured by this Security Instrument without furither
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of title evidence,

 IfLender invokes the power of sale, Lender shall give a copy of & notice Lo Borrower in the manner provided in
paragraph 14, Lendershall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelbhy.... . County, Alabama, and thereupon shall sell the Property to the hig‘hent bidd ublic
auction at the front door of the unty Courthouse of this County. Lender shall deliver to the purchase ndeIP
conveying the Property. Lender or iis designee may purchase the Property at any sale, Burmwer mvenanu and agrees
that the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, including, but not limited
to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possesslon. Upon accelaration under paragraph.19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entided to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied Arst o paymant of the costs of management ol the Properly and coltection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Secunty Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

‘i 22, Waivers Borrower waives al) rights of homestead exemption in the Property and relinquishes all rights of
curtasy and dower in the Property.

" 93. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and gshall amend and
supplement the covenants and agreements of this Sacurity Instrument as if the rider(s} were a part of this Sacurily
Instrumant [Check applicable box{es)]

Ad,juatabla Rate Rider Condominium Rider 2-4 Family Rider
: [ |Graduated Payment Rider ] Planned Unit Development Rider
s [X] Other(s) [specify] Biweekly Payment Rider

B'Y.':SIGHING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security

Inltrumenl_ and in an_v nder(a} by Borrower and recorded with it.
%M{Bml}

Wlmaases
—Borrowsr

...(Seal}

= BN { O

e [Spsce Below This Line For Acknowiadgment]

STATE OF ALABAMA
COUNTY' OF JEFFERSON
I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Stephen T. Edsall and wife, Roxann Edsall whose names they
gned to the foregoing conveyance, and who are known to me, acknowledged . i,

b"-'fﬂre me on this day, that, being informed of the contents of the mnveYame, .
they executed the same voluntarily on the day the same bears date. . Mty TNl

o . e
- . L

Given under my hand and official seal this 9th March, 19 . RN :"

L;
F 4
‘s

E

My Cc:rmissiﬂn Expires: November 20, 1992 _ Ly, i'_:..::ﬂ{-

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
A #17 Office Park Circle
- Birmingham, AL 35223
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Hei BIWEEKLY PAYMENT RIDER

i TR O (Fixed Rate)

T N
.{’. THIS BIWEEKLY PAYMENT RIDER is made this 9th day of March , 19 90

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *‘Security Instrument’’) of the same date given by the undersigned (the ““Borrower’") to secure Borrower’s Note
* {the ““Note’) to

oot
R ! (the *'Lender’’) of the same date and covering the property described in the Security
Instrument and located at:

307 Newgate Court, Alabaster, AL 35007
[Properiy Address)

Secor Bank, Federal Savings Bank

' ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments, and the termination of the Borrower’s right to
make the biweekly payments, as follows:

3. PAYMENTS

~ (A) Time and Place of Payments

I will pay principal and interest by making payments every fourteen days (the “‘biweekly payments®’), beginning on
inril 6 . 19 90 . I will make the biweekly payments every fourteen days until [ have paid
Jf the principal and interest and any other charges described below that I may owe under this Note. My biweekly
y monthly payments will be applied to interest before principal.

I will make my biweekly or any monthly payments at Central Bank of the South
or at a different place if required by the Note Holder.

(B) Amount of Biweekly Paymenis
- My biweekly payment will be in the amount of U.S. 3 494,65

(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note
Holder, or with a different entity specified by the Note Holder, I will keep sufficient funds in the account to pay the
- full amount of each biweekly payment on the date it is due.
.. - Tunderstand that the Note Holder, or &n entity acting for the Note Holder, may deduct the amount of my biweekly
| payment from the account to pay the Note Holder for each biweekly payment on the date it is due untit | have paid
all amounts owed under this Note.

4. TERM

" If 1 make all my biweekly payments on time, and pay all other amounts owed under this Note, 1 will repay my
7 joan in full on October 8 , 2010 LIf,on  April 1 - , 2020 ,
I3 . finsert applicable 15-, 20- or 30-year maturity date based on a monthly repayment schedule] 1 still owe amounts under
'- this Note, I will pay those amounts in full on that date, which is called the ‘“Maturity Date.”

1 e 5. fomitted]

6. Jomitted]

- 7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments -
. If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of
. Ten (10) calendar days after the date it is due, 1 will pay a late charge to the Note Holder.
" The amount of the charge will be 5.00 % of my overdue payment of principal and interest. [ will
pay this late charge promptly but only once on each late payment.
| (B) Defanlt -
_ If I do not pay the full amount of ¢ach biweekly or monthly payment on the date it is due, | will be in default.
" 1 also will be in default if I do not maintain the account I am reguired to maintain under Section 3(C) above.
. (C) Termination of Biweekly Payments
~* If I am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make
biweekly payments under this Note. If the Note Holder terminates my biweekly payments, I will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which 1 am given notice of termination, I will pay the
new amount as my monthly payment until the Maturity Date.

H:I".TIH'ITE BIWEEKLY PAYMENT RIOER {Fixed Rats)—Single Family—Fanele Mae Unifsrm instrumsst Fom 3177 1158
€h_-883 w0 VIMP MORTGAGE FOMMS « (312)Z85-8100 + (8001621-7291
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

.1, Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) The word ‘‘monthly’’ is changed to “'biweekly"” in the Security Instrument wherever **monthly’* appears.

| | {b) In Uniform Covenant 2 of the Security Instrument (*‘Funds for Taxes and Insurance’’), the words *‘one-
‘ twelfth’ are changed to ““one twenty-sixth.*’

2, If Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall then
cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the amendments

J stated in this Biweekly Payment Rider.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly Payment

Rider. "
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