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MORTGAGE

N
' 90996
THIS MORTGAGE ("Securily Instrumenl”) js pi TIN5 1 W ¥ 2O
£9...290 "T'he grantor is ... ¥ d‘nsaé'g“m“lﬁflvr&niﬁ-h@ .......................................................................
MEEGAGE g, {*Borrower"). This Security Instrument is given Lo ... MAFMEY ................
b v vk beie bl Arse At U OO UPPPPR PR ich 15 greanized and existing
under Lha lnws nrﬂ"jﬂ;ie State of Alabama verreensy @0 whose address is Iifgiﬂrﬂi%ree%

South, Birmingham, Alabama 39213 "° e cesese sttt e |
'r’ﬁ?i"ﬂ’d owes J.ender the principal sum nfSiMSimeIMMﬂﬁym
. e Dollars (LS. §. ot oh..........). This debt is evidenced by Borrower's note

dated the same date ag this Security Inst umalit {“Nutf"bg/hich provides for monthly payments, with the full debt, if not
puid earlier, due nnd payable on ﬁpnl,ﬂ This Security Instrument
secures Lo Lender: (1) Lhe repaymentl of the debt evidenced by Lhe Nate, with interest, and all renewaly, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Enstrument; und (c) the performance of Borrower's covennnts and agreements under Lhig Security Instrument and
the Note. For this purpose, Borrower does hereby morlgage, grant and cn&g&v‘l l.ender and Lander's successoras and
assigne, wilh power of sale, the flollowing described properiy located in 2000 e County, Alabama:

Commence at the SE corner of Section 3, Township 20 South, 2, East Shelby
County, Alabama, and run thence Northerly along the East line of said Section 3

a distance of 574.0 feet to a point; thence turn an angle of 90 deg. 31 min,

left and run Westerly a distance of 247.75 feet to the point of beginning of
the property described; thence turn an angle of 91 deg. 40 min. right and run -
Northerly a distance of 116.0 feet to a point; thence turn an angle of 0 deg. N
13 min. right and continue Northerly a distance of 40.85 feet to a point;
thence turn an angle of 65 deg. 48 min. left and run Northwesterly a distance -
of 409,19 feet to a peoint on the East line of 30.0 feet wide access easement;
thence turn an angle of 114 deg. 58 min. left and run Southerly along said
access easement line a distance of 192.57 feet to a point; thence turn an angle
of 65 deg. 02 min., left and run Southeasterly a distance of 405.31 feet to a
point; thence turn an angle 111 deg. 50 min. 54 sec. left and run Northerly a
distance of 34.14 feet to point of beginning; being situated in Shelby County,
Rlabama.

"Iﬂl:ldf;-l:“}.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

209 Kristl Lane

which has the addressof.....".
35078

(Zig Code)

. DBTREISVILIE

arn T r+ram s s marddrddl dddFASFEFFFErA Y adunfhbdd i ddlF
[Streot] [City]

Alabama ..... cereereeeeneens ("Property Address");

“TOHAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, Logethar with all
ihe improvements now or hereafter erected on Lthe property, and all vasements, rightis, appurtenances, rentys, royalties,
mineral, oil and gas rights and profils, water righls and stock and all fixtures now or hereafter a part of Lhe property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security [nstrument as the "Property.” '

BORROWER COVENANTS that Barrower ia luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defand generally the tille 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniferm covenants wilth
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
|
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LNIFORM COVENANTS. Borrowor and Lender covenant and agree as follows:
1. Paymend of Principal and interesi; Prnpu'):menl. and Lale Charges. Borrower shall promplly pay when due

the principal ol and intereslon the deblevidenced by the Note wod any prepayment and tate charges dus under the Nole.

2. Funds lor Taxes and Insurance, Subject Lo applicable Jaw or Lo 4 wrilten waiver by Lander, Burrower shall pay
lo Lender on Lhe day monthly payments are due under the Note, unti! the Note is paid in fuli, a sum ("Funds®) equal Lo
eno-lwellth of: (a) yearly Laxes and nssessments which muy attiin priorily over this Security Instrument; (b) yearly
loasehold paymenis or ground rents on the Properly, il any; () yearly hazard insurance premiums; and {d) yearly
morigage insurance premiumsg, ifany. Theso ilems are called "escraw ilemy.” Lender may eglimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an inslilution the deposits or accounts of which ara ingured or guaranieed by a federal
or state agency (including Lendar if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unlesa
lender pays Borrower inleresl on the Funds and applicable law purmits Lender Lo make such a charge. A churge nssessed
by Lender in connection wilth Borrower's entaring inlo this Securily Inslrument to pay the cost of an independeni tax report-
ing service ghall not be a charge for the purposes of Lthe preceding sentence. Borrower and Lender may agree in writing
thalinieresishaltbe paid on the Funds. Unless an agreement is made or applicable law requires inlerest (o be paid, Lender
shail not be required to pay Borrower any interesLor earningson the Funds. Lender shall give to Borrower, without charge,
un annual accounting of the Funds showing credits and debiis to the Funds and the purpose for which each debit to the Funds
whs made. The Funds are pledged as addilionai security for Lhe sumy secured by Lhiz Securily lastrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
Lhe due dates of the escrow items, shati exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower's oplion, either prompily repaid Lo Borvower or credited Lo Borrower on moathly payments of Funds. If the

amounl ol the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy Lo Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full ol all sums secured by this Securily [nslrument, Lender shall promptly refund Lo Borrower
any Funds held by Lendor. Ifunder paragraph 19 the Properiy is suld ar acquired by Lender, Lender shall upply, no luier
Lthan immediately prior to the sale of the Property or ils acquisition by Lender, and Funds hel by Lender at the time of
applicalion as a credit againsl the sums secured by Lthis Securily Instrument,

3. Applicalion of Payments. Linless applicable law provides oltherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, tolate charges due under the Note; second, wo prepayment charges due under the
Nule; third, to amounts payable under paragraph 2; fourih, W interest due; and last, o principal due.

4, Chq.rgen; liens. Borrower shall pay all taxes, assessmenis, charges, {ines and impositions atlributable Lo the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground ventis, il uny.
Buovrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner. Borrower shall

pay them on time diroclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall prompily fucnish to Lender
receipls evidencing the payments.

Rurrower shall promptly discharge any lien which has priority over this Sucurily Instroment unless Berrower: (a)
ngrees in writing to the payment of the obligation secured by the lien in a manner acceptible o Lender; (1) contests in good
fuith Lhe lien by, or defends againsl enforcement of Lhe lien in, legal proceedings which in Lhe Lender’s opinion aperate Lo
prevent the enforcement of the lien or forfeilure of any purt of Lhe Property; or (c) securesd from the holder of the lien un
ngreement satisfaclory Lo Lendar subordinating the lion to this Securily Instrument. If Lender determines that any part of
the Properly ia subject Lo u tien which may altain priorily over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shull sulisfly the Hen or ke one or more of (the nctiony set forth nbove within 1O duys
of Lhe giving of nolice.

5. Hazard ingurance. Borvower shall keep the improvementis now exiuting or herealler erected on the Property
insured againstioss by fire, huzards included within the term “extended coverage™ and any other huzards for which Lender
requires insurance. This insurance shull be maintained in the amounts and for Lhe periads that Lender reguires. The

insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall he aeceplabie to Lander and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policies and venewals. If Lenduer requires, Borrower shall promptly give Lo Lender
sl receipls of poid premiums and renewal notices. |n the evenl of Joss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proofl of fess if not made prompily by Berrower.

Unless Lender and Burrower otherwise agree in writing, insuvunce proceeds shall be applied 1o restoration or repuir
of Lthe Property dismagied, il the restoralion or repair is econnmically feasible and Lender's security i3 nol legsenad. If the
riesloration or repair 18 nol econemically leasilife or Londer's security woulil be lessenald, the insurance proceeds shall bo
upplicd Lo the sums sccured by Lthis Security Ingltrument, whither or not then due, with any excess paid to Borrower. If
Borrower ahandons the Peopertly, or does nol answer within 30 days a nolice from Lender Lhad Lhe insurance carrier has
offered Lo setile a cluim, Lhen Lender may collect the insurance proceeds, Lender may use the procends Lo repair or reslore

the Property or to pany sums secured by this Security Instrument, whether or not thon due, The 30-day period wilf begin
whon the notice s givon. .

linleas Lender and Borrower olherwise agree in writing, any application of proceeds Lo principal shall not extond or
pusipone Lhe due dole of the monthly paymenils refevred to in paragruphs 1 and 2 or chuange the anmount ol the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
rom damage to Lho Property prior Lo the acquisilion shall pusas Lo Lender to the extenl of the sums secured by this Securily
lnsirument immediately prior to the acquisilion.

8. Preservalion and Mainlenance of Property; Leaseholds. Borrower shall notl destroy, damupe or substantially
change tha Propertly, allow the Property Lo deteriorale or commil waste. | Lthis Securily Instrument is on a leasehold,
Burrower shall comply wilh Lhe provigions of Lhe lease, and il Borrower acquires fee titic Lo Lhe Property, the leasehold and
fee tille ghall not merge uniloss Lender agrees Lo Lthe merger in wriling.

7. Proleclion ol Lender's Righta in the Proporlky; Morlgage Insurance. If Barrower faits Lo perform the
covenanis and agrecments conlained in this Sccurily lastrument, or there is a kegal proceeding thut may significanlly aflect
farnder's righta in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Landar may do and pay for whalever is necessary (o protect Lhe vatue ol the Property and Lender’s rights
in Lthe Property. lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrumentl, appearing in court, paying reasonable atlorneys’ lees and entering on the Property te muake vrepairs. Afthough
[.ander may Luke aclion under this paragraph 7, Lender does nol have to do so.

Any amounta disbursed by Lander under Lthis paragraph 7 shall become additional debt of Borrower secured by this
Scecurity Ingtrument. Unless Borrower and Lender agree toolher terms of payment, these amounts shall beur inlerest from
Lthe date of disbursement sl Lhe Nole rale and shall be payalle, with inlerest, upon notice from Lender 1o Borrower
Initial(y) Page 2 of 4 Form 3001 4/87
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. If Lender required mortgage insurance as a condition of making the loan securcd by thig Security Instrument,
Borraower shall pay the premiums requirad to rainiain the insurance in effect yntil such time ag the reguirement for the
insurnnco lerminales in accordance with Borrower's nnd Lender's wrillen agreement or applicable law.

' 8, Inspoclion. Lender or its agent may make reasonable en Lries upon snd inspeclions of the Property. Lender
shall give Borrower nolice a1 the Llime of or prior to an inspeclion specilying reasonable cause for Lhe ingpeclion.

' 9. Condemnation. The proceeds of any award or claim for damages, direc or consequenlial, in conneclion wilh
any condemnation or other taking of any puri of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender. .

“In the event of a total taking of the Property, the procesds shall be applicd to the sums securcd by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial tuking of Lhe Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by Lhis Secu rity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a)} the tolial amount of the sums secured immediately
belore the taking, divided by (b) tha fair market value of the Property immediately before the taking. Any bulance whall be
paid lo Berrowar.

If the Property is abandoned by Borrowar, or if, afler notice by Lender to Borrower that the condemnor offers Lo
make an-award or settle a claim for damages, Borrower fails to respond o 1.ender within 30 days after thedate the nolice is
given, Lender is authorized Lo collectand apply the proceeds, at ils oplion, either Lo reslora Lion or repair ol the ProperLy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone Lhe due date of the monthly paymenis referred to in paragraphy 1 and 2or change the amount of such paymenLs.

10. Borrower Not Released; Forbearance By Lender Nol a Waiver. Exiension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest ol Borrower ghall nol operate to release Lhe tinbilily of the originul Borrower or Barrower’s successors in inleresi,
Lender shall not be required to commence proceedinga against any successor in interest or refuse to extend Lime for
paymentoroltherwise modify amortization of the sums secured by Lhis Securily Inslrument by reason of uny demand made
hy the ariginal Borrower ar Borrower’s successors in intereat. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and SBeveral Liability; Co-signers. The covenants and agreemenls of
Lhis Security Instrument shall bind and benefil the successors aml aussigny of Lender and Borrower, subject to the pruvisions
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs Lthis Securily
[nsLrument bul docs not execute the Note: (a) is co-signing this Securily Instrument unly to morigage, grunt and convey
that Borrower's inlerast in the Property under the terms of this Securily Instrument; {b} is not personally abligaled Lo pay
{he sums secured by this Security Instrument; and (c} agrees thal Lender and noy olher Borrower may agree 1o exlend,
modify, forbear or make any accommodations with regard to the termas of this Security Instrumenl or the Note without
thal Borrower's consentl.

12. Loan Charges. [fthe loan secured by this Sccurity Instrument is subject to a law which sels maximom loan
charpes, and Lhat law is inally intarpreted so that the interest or other loan charges collected or to be collected in

conneclion wilth the loan exceed the permitied Jimits, Lhen: (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; and {b) any sums atready eollected from Borrower which exceeded
parmitied limits will be refunded to Borrower. Lender may choose o muhe thin reflund by reducing the principal owed
under the Note or by making adirect payment to Burrowaer. ifa refund reduces principad, the reduction will be treated ny
partial prepaymeni without any prepayment charge under the Nole.

13. lLegislation Affecting lender’s Righls. If enuctment or expiration of applicable laws has the effect of
rendering any provision of the Nole of this Security lastrument sonenforcesble according Lo ils terms, Lender, atits option,
may require immediate paymant in full of all sums secured by Lhis Securily Instrument and may invoke any remadies
permilted by paragraph 19, I Lender exercises this oplion, Lender sholt Luke the steps specified in the gevond puragruph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by firsL class mail unless applicuble law requires use of another method. The notice shall be directed W Lhe
Properiy Address or nny other address Borrower designales by notice to Lender. Any notice W Lender shull be given by
irslelass muil o Lender's address stated hercin or any other address | eniler designates by notice Lo Borrower. Any nolice
provided for in this Security Instrament shall be deemed Lo have been given 1o Borrower or Lender when given as providod
in Lhis paragraph,

16. Governing Law; Severability. This Securily Instrument ghall be governed by federal law and the law of the
jurigdiction in which Lthe Property s located. 1n the evenl thal any provisios or clause of Lhig Security Instrument or the
Note conflicts with applicable luw, such conllict shall aot alfect other provisions of this Securily Insirument or the Nole
which can ba given effect without the conflicling provision, To thix end the provisions af Lhis Securily Inslrumaent and the
Note are declured o bo severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Secucily Inslrument.

17. Vransfor of Lhe Properly or a Beneficial Iotorest in Borrower. If all or any part of the Properly or any
intorest in iLis sold or transferred {or ifa beneficial intercst in Borrower tn wold or Lransferred und Borrower is not a natural
persen) without bander's prior writlon consent, Lender may, ut its oplion, require immediate paymenl in full of alt sums
secured by this Sucurily nstrument. However, this optlion shall aol be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Security Instrument.

II'.ender exercises thig eplion, Lender shalt give Borvower notice of necaderitinn. The notice shall provide a period
of not less than 30 days from the dale the notice ix delivered or matled wilhin which Borrower must pay all sumas secured by
this Security Instrument. If Borrower fails 1o pay Lhese sums prier Lo Lhe expiration of this period, Lender may anvoke any
remedies pormitled by this Security Instrument without further notice er demand on Burrower.

1B. Worrower's Right Lo Roinslate. I Borrower meets cerlain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (4)5 days (or such other period ns
applicable law may specify [ur reinstatement) before sale of the Property pursuant to any power of sule conlaingl in Lthis
Security Instrument; or (b) enlry of a judgmentl enforcing this Security Instrumeant. Those conditiona ave Lthal Borrower:
(a)} pays Lendor all sums which then would be due under this Security Inslrument and the Note had no accaeleration
oceurred; (b) cures any defaull of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Security Inatrument, including, bul not limited Lo, reasonable atiorneys’ fees: und (d) takes such aclion as Lender may
reasonably required Lo assure that the lien of thig Sccurily Instrument, Lender's rights in the Property amd Borrawer’s
cbligalion Lo pay Lhe sums secured by this Securily Instrument shall continue unchanged. Upon reinslutement by
Horrower, Lthis Securily Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, Uhis right W reinstate shall not apply in the cuse of acceleralion ender paragraphs 13 or 17.
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1+ NON-UNIFORM COVENANTS. Borrower and Lender further covenant aml apree us follows:

18. Acceleralion; Remedies. Lender shall give nolice to Borrower prior Lo acceleration following Bormower’s
breach of any covenant or ugreemont in this Securily Instrument (bul nol prior o accelerulion under parngraphs 13 and 17
unloss applicable law provides otherwise). The notice shall specify: (a) ihe defaull: (b) the aclion roquirod (o cure Lthe
default; (c) a date, not less Lthan 30 days from the date Lhe notice is given to Borrower, by which the default must bo cured;
and (d) thal fuilyre Lo cure Lhe defaull on or before the dato specified in the notice may resull in acceleration of (he suma
socurod by Lhis Becurity Instrument and sulo of Lhe Properly. The nolice shall further inform Borrower of the righl to
reinalule after scceleration and the right to bring a court action to assort Lhe non-cxistence of a defuult or any other
dofense of Borrower lo acceleralion and sale. 1fthe defuult is not.cured on or befors the dule spocifing in Lhe notice, { ender
at its option may require immodiato payment in full of all sums secured by this Securily Instrumont wilhoul further
demund and may invoko the power of sale and any olher remedies permitiod by applicable law. Lender shall be entitled o
collect all expenses incurrd in pursuing the remedies provided in this parupraph 18, including, butl not limited to,
reasonable altorney’s fces and costs of Lille evidence.

. If Lender invokes the power of sale, Lender shall give a copy of & notice 1o Borrower in the manner provided in
paragraph 14. Lender shall publish the nolice of sale once a week for Lhroe conseculive weeks in a newspaper published in
.......................... County, Alabama, and thereupon shatt scll the Properly lo Lthe kighost bidder at public
auclion at the front door of the County Courthouse of ihia County. Lender shall defiver Lo the purchaser Lander’s doed
conveying the Property. Lender or its designee may purchase Lhe Property ul any sale, Dorrower covenants and agroes
that the proccods of the sule shall be applied in Lthe following order: (a) Lo all expenses of Lhe sale, including, but not limited
io, reasonable altorneys’ fees; (b) to all sums secured by this Socurily Inslrument; and {c) any excess (o Lhe person or
persons legally entiiled to it ' |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agenl or by judicially appointed receiver) shall be entitled Lo enler upon, take possession of and manage the
Properly and Lo collecl the rents of the Properly including those past due. Any rents collecled by Londer or Lhe receiver
shall be applied first Lo payment of the coals of management of the Properiy and collection of rents, including, bul not

limited to, receiver’s fees, premiumas on receiver’s bonds and reasonabie atlorneys’ fves, and Lhen to the sums secured by
thig Securily Ingtrument.

21. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release thia Security
Ingtrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in Lhe Proparly and relinquishes all rights of
curtesy and dower in the Property.

23. Riders Lo this Security Instrument. [fone or more riders ure executed by Borrower and recordad together wilh
this Security Instrument, the covenants and agreements of each such rider shal! be incorporated inlo and shuli amend and

supplement the covenants and agreements of this Securily Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable bux{es)}

Adjusiable Rale Rider | Condominium Rider [[] 2-4 Family Rider
Graduated Payment Rider [[] Planned Unit Development Rider
] Other{(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees Lo Lhe terms and cevenanis conlained in this Securily
Instrument and in any rider{y) executed Borrower and recorded wilh it,

Wilnessos;

- 5iale OF AL A, SHELEY L.
I

--GERIlF-:T:“!. LS S SSUSORRSTORITORN L. 7171 )
RRY RUMENT WHE FILEL — Borrowar
.................. 15.AM 8: 3b e eenr(Seal)

———, #_M-.[apnmnimmw]

T MGE OF PROBATE
STATE OF ALAKAR |

OOUNTY OF SHETRY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that John C. Kropp and wife, Vicki B. Kropp whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 12th day of March, 1990.

el ‘ﬁ % Z; %‘é
rsi ' ry 1

My Commission Expires: My Commiasion Explres October 23,1993

THIS INSTRIMENT PREPARED BY: mﬂ.‘m,'m.

100 Conocourse Parkway Suite 350
3. Rgordlng Fas »——8
4. Indexing Fot ————-%
5.
8.

Birmingham, Alabama 35244
No Tax Feg—————==-3

Certified Fop===—e==§
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