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L MORTGAGE
K It checliad, this morigage secures Future Advances.

THIS MORTGAGE (“Security Instrument” is given on March 12th :
t9__90 . The grantor is _Qonald Rutherford and his wife Kathleen Rutherford
em - (“Borrower™). This Security Instrument is given 1o __Household Finance
—Corporation of Alabame , which is organized and existing
under the laws of Alabamg , and whose address is 430 Green Springg Hwy,

Syite 13, Birmingham Al 35209 _ “Lender").

The following paragraph preceded by a checked box is applicable:

] WHEREAS, Borrower is indebted (o Lender in the principal sum of § N/A ,
evidenced by Borrower’s Loan Repayment and Security Agreement dated N/R and any

extensions or renewals thereof (including those pursuant to any Renegotiable Rate Agreement) (herein “Note™), providing
for monthly installments of principal and interest, including any adjustments to the amount of payments or the contract
rate if thﬁt ertc is variable, with the balance of the indebledness, il not sooner paid, due and payable on

’

X WHEREAS, Borrower is indebted to Lender in the principal sum of $ 47,2008.00  or so much
thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated _ 03/12/90
herein {(“Note™), providing for a credit limit stated above and including an initial advance of $_24,000. 00

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, including
any increases if contract rate is variable, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in Shelby County, Alabama;

ALL THAT CERTAIN PROPERTY SITUATED IN - IN
THE COUNTY OF SHELBY, AND STATE OF ALABAMA
AND BEING MORE FULLY DESCRIBED IN A DEED
DATED 1/12/85, AND RECORDED 1/18/85, AMONG
THE LAND RECORDS DF THE COUNTY AND STATE SET
FORTH ABOVE, IN DEED BOOK 15 PAGE 435.

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurienances, renits, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clfims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants
limited variations by jurisdiction to constitute a uniform security inst
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. L. Payment of Principal and Iwterest; Prapayment and Late Charges. Borrower shall promptly pey when dué the principal
of and interest on the debt evidenoed by the Note, including any variations resulting from changes in contract rate and
any prepayment and late charges due under the Note.

2. Fonds for Taxes and Insarance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pnr'

to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds”) equal
to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; () yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow ilems.

. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such s charge Bormower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s option, either promplly repaid to Borrower or credited to Bocrower on monthly payments of Funds. If
the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 16 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due undcr the Note; second, to prepayment charges due under the Note;
third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leasehold paymr:nu or ground rents, il any. Borrower ghall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien
an agreement satisfactory lo Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazands included within the term *extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for (he periods that Lender requires. The insurance

carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moﬂw clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration and repair is economically featible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Il Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 16 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance gt Rroperty; Leaseholds. Borrower shall not destroy, damage or substantiatly change
11@ ﬂ ddcrnﬁté"‘or commit waste. If this Security Instrument is on a jeasehold, Borrower

shall mmﬂ lsmns thc Iche:nnd if Borrower acquires fee title to the Property, the keasehold and fee title

shall not me un s.Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceSUig ﬁ;_h?ilﬁl’iﬁeﬁnﬂyaﬂml.ender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatiog of, §o, epforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums : lien which pnipnpgfz'avg this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and en Cioperty. to.make repairg, Although Lender may
take action under this paragraph 7, Lender does not have id do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intenest, upon notice from Lender to Borrower requesting:
payment. ’

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall

| "givcﬂomrnotinentﬂuthmofnrprhrtomhupeakmmdfmmmabhmmfurﬂwimpmion.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. '

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall

"be paid to Borrower.

- '

lftherpertyhabaMonadbyﬂmﬁhan,lfmrmﬂmbylmdﬂmﬂmmmmumoﬂch
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not &+ Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shali not be a waiver
of or preclude the exercise of any right or remedy. |

11, Soccessors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions
of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

lZ.Nnﬂce:.AnynothemBonmmvidedfminthhSmnitylmmtshaﬂbeﬁmbydcﬁmﬁn;itmby
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Bonmr’:addmnrmrotheraddmﬂormdesisnambynoticetolmdcnﬁnrnmimtnlmdeuhallbegiwn
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any

- nntiuepmidedforinthis&acurityhutrumtshaﬂbedecmedtnhawbm;immﬁonmmlmdawhmp‘wn

as provided in this paragraph.

13. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. B this end the provisions of this Security Instrument
and the Note are declared to be severable,

14, Transier of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any interest
initismldnrtramfurred(urifammcinlinminBomuhnldnrhnmterredandﬂoumimntnnammlpemn}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by thig Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower

lanw-mmmnmmmwmhmmmﬁmmmmH
cnfumementofthisﬂecuﬁtylnstrummtdhomﬁnuedntanyﬁmewiortotheﬂﬂiﬂd:la}Sdnys{mluchothﬂpcriﬂd
asnpplimblclawmayspecifyfurwhuhtcment]befnmuhofﬂwhowtymmttuwmofuhmnmmin
this Security Instrument, or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a)payslmm:ulsumlwhk:hﬂmmﬂbedmundcrﬂﬁ&mﬂtthtmdﬂwNﬂeludmmhnﬁmmmd;
{b]cumanydemﬂtofwutharmmuuamnu;{c]mmmmmmmmmt,
including,bulnotlimitadtn,reamableaw‘feu;mdld]takumchmtimulsndernnymmnablrmquimtn
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by thi ity Instrument shall continue u rcimtawmenthyﬂoﬂumthiﬂecuﬁty-mt
and the abli red hereby shall remain fully effecti he acceleration had nerrmd Honenuns '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
utmmmewwmmmmmmmmmummmm
law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the defaalt must be cured; and (d) that failure
tncur:MkMmemeMWthoﬂmwmmwam“mﬁwmm
lnlunnnintlldlﬁdtﬂ!!hllﬁﬂﬂﬂliﬂﬂ[hl shall further inform Borrower ol the right to reinstats after acceleration
and the right to bring a conrt action to assert the non-existence of a defanlt or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender st its option may require immediate
payment In full of all sums secored by this Security Instrument without further demand and may invoke the power of sale
andlnyntherremedleapmuﬂlbymﬁcablelaw.hndenhﬂbunﬁﬂedtnmﬂwtnﬂﬂmhmrmdinpurwlng ‘
the remedies provided In this paragraph 16, lactuding, but not Limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in paragraph
12. Isndﬂnlﬂlpubﬂshmﬂuolnkmamkhrmwmhlm per published in

eitby MMNMMﬂthMW%ﬂM
auction at the front door of the County Courthouse of this County. Leader shall deliver (o the purchaser Lender’s deed
conveying the Property. Lender or s designee may Property st any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the wmmwammhm;,m-umu
to, reasonable attorneys’ fees; (b) to all suma secured by Instrament, and (¢) any excess to the persom or persons

legally entitled to it. _ |
16 or abandonment of the Property, Lender {in person,

zis

17. Lender in Possession. Upon acceleration under
bya;cnturbyjudiciaﬂyappointndmdmjshaﬂhamﬁﬂndtomtﬂumtnkcpmohndwﬂwPropmy
and to collect the rents of the Property including those past due. Any reats collected by Lender or the recciver shall be
applmdﬁrsttopaymtdthumhdmmmntdthc?mpeﬁymdmﬂeﬂmofmnm,mchﬁms,butnmhnmed
to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ bu.andﬂwntnﬂwmmmdbythnﬁecumy

it

Instrument.
l&MUmmtdmmmwmmythlmmmmﬂ&wanMt
without charge to Borrower. Borrower shall'pay any recordation costs. -
19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by.Borrower and recorded with it.
Witnmﬁ': |
- nONALD RUTHERFORD
{
- ﬁﬂll
. . - KATHLEEH RUTHERFORD
STATE OF ALABAMA, Shelby County &2
Onthis - 12th dgyof March - ,19.90_ | _Scott Brady
NothubHchundfouaidentymdinnidmm,haebywnfyﬂut_D_q_ﬂM Hu:l:he_r_mm_a.n.d_
his wife Kethleen Rutherford , whose names) are signed 10 the
foregoing cotrveyance, and who are___  known to me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntarily 8% thau- act ,
on the date the same bears date.
Given under my hand and seal of office this the _12th dayof March | L1990

Mywmﬂﬂm: q ,’2«8{‘32.

' B |
' .J.;J‘i

This IWtWWWMm} A, Gilmore
AP | {Addross) 430 Green Springs Hwy Suvite 13 Humauu::d_nl 35209

'f': rog -Hhan recorded,” please return to:
| . Household Finance Corporation of Alabama

430 een Springs Hwy
CIATF UEAL Q é on Green Springs Shopping Center Suite 13
m"‘ 1 RUHEN?

m, AL 35209




