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This instrument was preparsd

by
IName) James A, Holliman, Attorney
. (Address) 3821 Lorna Road, Suite 110
Eirmingham,
HIGHLAND BANK
= 2211 HIGHLAND AVE. 8., P.O. BOX 55338

BIRMINGHAM, ALABAMA 35255-5338

Vo MORTUAGOR MORTQAGEE
4 "1 Includes each mortgagor above, ' *You“ maans the mortgages, s successors and sssligns.

REAL ESTATE MORTGAGE: For valua recaived, I, 1ph V., Scott and wife, Deborah S. .Scutt

mortgage, grant, bargain, sell and convey to you, with power of sale,

19 secura tho paymant of tha secured debi describad balow, onMarch 12, 199 0 . the rea! estate described balow and sll rights,
assements, sppurtsnances, rents, lsasas and existing and futurs improvaments and fixtures {all called tha "property™).

PROPERTY ADDRESS: . , . Alabama .
iBireat) (Chty} {ip Code}

LEGAL DEBCRIPTION:

Lot 92, according to the Survey of Navajo Hills, Ninth Sector, as
recorded in Map Book 10, Page 84 A & B, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

iocated in Shelhy County, Alabarna.
TITLE: | covenant and warrant titls to the property, except for
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SECURED DEBT: This mortgage secures repsyment of the secured debt and the performance of the covenants and agresmants contained In
this mortgage and In any other document incorperated herein. Secured debt, as usad in this morigage, includes any amounis | owe you
under thls mortgage or under any instrument secured by this morigags and all modifications, xtensions and renewesis thereof.

N The secured debt Is evidenced by (List all instrumeants and sgresmants sacured by this martgage and the dates thereof.):

S v

-; T X3 ___Promigsory Note dated March 12, 13930

| =

! ) ﬁ Future Advanoes: All amounts owed under the above sgreamant ars secured svan though not alt amounts mlmy yot be
'_- o) advanced. Future advances under the agresment are contemplatad and will ba sacured and will have priority to the same
: 'Y, sxtent as if made on the date this mortgage Is executad,

!. | [ Revolving credit loan agreement dated . All amounts owed under this agreemant are secured even
R - though not all amounts may yet be advanced. Future advancas under the agreement ara contamplated and will ba sacured and
"i E wili have priority to the sama axtent as if mada on the date this mortgage is axecuted.

] The above cbligation s dua and paysble on _Septembher 12, 1990 i¥ not paid earlier.
f The total unpald balence secured by this mortgage &t any ona tims shall not axcead a maximum principal amount of.
m———meowoo—=c Dotars (s _100,000,00~===-- )
i plus interest, plus any disbursemants made for the payment of taxes, special essessments, or insurance on the property, with interest
; on such digbursements.

i

i (X Varlabie Rate: The interest rate on the obligation securad by this mortgage may vary according to the tarms of that obligation.

4 A copy of the loan agreement containing the terms under which the interest rate may vary is attachad to this morigage and
made a part haraof.

4 rRIDERS: [ Commerclal [ .

(Including those on the reverss alde which

} this mortgage form) and in sny sbove signed by me.
{Seal) (Seal
(Seal) (Sesl)
WITNESSES:
§  ACKNOWLEDGMENT: STATE OF ALABAMA JEFFERSON . County ss:

., _the undersigqned authority_, . Notary Public in and for said county and in said state, hereby cartify that

Ralph V. Scott and wife, Deborah S. Scott

ol R ' R

axscutad the same voluntarily for and 28 the act of said corporation,

dey of March ,—1990_ .

Giveny under my hand this tha

—a2th
My commission axpires: %/3 o

O 1835 BANKERS SYSTEMS, INC., 5T. M FORM OCP-MTG-AL B1487
nﬂn?-ﬁ)‘f %;ﬁamdﬂ?!

whose name{a} 2L € signed to the foregoing conveyance, and who 2L € _ known to me, scknowledged befors me on
p individual [ this day that, baing informed of the contants of the conveyance, _they sxecuted the same voluntarity on the day the
i sama bears date.
B whaose nama(s) as of the .
: ; orvoree a corporation, signed 1o the foregoing conveyance and who known (o ma, acknowledged befors me on
E this day that, being informad of the contents of the conveyance, he . as such officar and with full suthority,
¥
E

ALABAMA




1. Payments. | agree to make all paymants on tha sacured debt when dus. Uniass we agree otherwise, any payments you recsive from me or
for my benaflt will be appliad first to an armnounts | owe you on the sacured debnt {exclusive of interast or principal], second, o interest and
then to principal. If partial prepaymant of the secured debt occurs for any reason, it will not reduca or axcuse any scheduled paymaent until the
socured dabt is paid in full,

2. Clalms agsinst Titie, | wili pay &il taxes, asssssmants, llens and ancumbrances on the proparty when dus and will defend title 10 the property
against any clalms which would Impsir the llen of this monigage. You may require me to assign any rights, clalms or defensas which | may
have againat partiess who supply labar or materials to improve or maintain the property.

3. inaurance. | will kesp the propenty insured under terms accaptable to you at my axpense and for your benefit. All insurance policias shsll
nclude a stendard mortgage clause In favor of you. You will be namad as loss payes or 8s the insured on any such insuranca p-u:l.c‘r Arry
insurance proceeds may be appiled, within your discretion, to eithar tha rastoration or repair of the damaged property of 10 the secursd debt.
If you raquire mortgage insurance, | agrea to maintain such insurence for as long as you reguire.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

E; Expenses. | agreae to pay all your axpaniss, including reasonable attornayy fees if | braak any covenants in this mortgage of in un~r obligation
:Ecufr?ﬁihv this mortgage. Attorneys’ fees include thoss awarded by an appellate court. | will pay thase amounts to you as provided in Covenant
of this mortgage. .

8. Default and Acceleration. If | fall to make any pm(mnnl when dus or braak any covenants under this mortgags, any prior morigage of any
obligation securad by thia mnrt?;? , you may sccelerate the maturity of the secured debt and demand immaediate payment and exercise any
other ramady available to you. this mongage gives you the power of gale, which you may also invoke under the circumstances described in
tha previous sentence. If you invoke the power of sals, you will give notice of the cals by publication once 8 wsak for three successive waoks
in some newspaper published In the county in which tha property or any portion of it 1s locatad. This notice will give the time, place and torma
of the sale, and a description of tha proparty. After this notice is given, the property will be sold to the highest bidder at public suction at the
front door of the County Courthouse of the county In which the notice of sala was published.

7. Assignment of Rents and Profits. | assign to you the rents and rmﬂu of tha property. Uniess we have egroed otharwise In writing, | may
collsct and retain the rents as 1nng]1u i am not in default. If | defsult, you, your agent, or 8 court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collsct shall ba applied first to tha costs of managing the property, including court
costs and attorneys’ fees, commissions 10 mnﬂh:gantl, and any other nacessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provi in Covenant 1. '

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the properny.

8. Leaseholds: Condominiums; Planned Unit Developmants, | agree to comply with the provisions of any lessa if this morigage is on a leasahold.
If this mortgage is on a unit in & condominlum or a planned unit development, | will parform all of my duties under the covanants, by-laws, or
ragulations of the condominium or planned unit deveiopment.

10. Authority of Murtunﬁu to Perform for Mortgagor. If 1 fail to perform lmlr'nf my duties under this mortgage, you may perform the duties
or cause tham to be psrformed. You may sign my name or pay any amount if necessaty for performance. it any construction on the proparty
is discontinued or not carried on In 2 reasonable mannar, you may do whatever Is necessary to protect your sacurity intarest in the propeorty.
This may include completing the construction.

Your fallure to perform will not preclude you from exercising any of your other rights under the \aw or this morigage.

Any amounts paid by you to protect your sacurity intarest will ba secured by this morigage. Such amounts will be dus on demand and will
beaar interest from tha date of the payment until pald in full at tha interest rate in effect on the secured debt.

11. inspection. You may entar the property to inspsct if you glve me natice beforahand. The notice must state the reasonable causa for your
inspection.

12. Condsmnation. | assign to you the procseds of any award or claim for dam:qlghl connsctad with 8 condemnation or other taking of all or
any part of the property. Such procaeds will be applied as provided in Covenant 1. This agsignment is subject to the terms of any prior sacurity
agraeamant. | -

13. Walver. By axerclsing any remady available to you, you do not give up your rights to later use any other remedy. By not axsrcising any
ramiedy, if | defauit, you do not walve your right to tater consider the svent a dafault if it heppens again,

14. Joint and Several Liabllity: Co-signers; Suocessors snd Assigns Bound, ANl duties under this mortgage are joint and several. | co-sign
this mortgage but do not co-aign tha underlying dabt | do 80 only o morigage intarast in the property under the terms of this I'I'I-ﬂl'tﬂlR:.
| also sgree that you and sny pmg to this mortgage may extend, modify or make any othar changes in the terms of this mortgage or Ihe
sacured debt without my consant. Such & change w It not releass me from the terms of this mortgage.

The dutles and benafits of this morgage shall bind and bansefit the successors and assigns of either or both of us.

)

1ﬁ. Notice. Unless otherwise raquired by law, any notice to me shall ba given by delivering it or by maillrvf it by certified mall addressad to
me st the Proparty Address or any othsr address that 1 teli dvou. | will give any notics to you by certifiad mail 1o your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall ba deemad to have been given to either of us whan given in the manner stated above.

16. Transfer of the Property of a Beneficlal intersst in the Mortgagor. if all or any part of the pm%rtf or nnT Interest in it is sold or transferrad
withaut your prior written conaant, you may demand immediate paymant of the secured debt. You may also demand immadiate paymant if
the mortgagor is not a natural pareon and a bensficial Interest in the mortgagor is sold or transferred. However, you may not dermand payment
in tha sbove situstlons if it is prohibited by fadersl law as of tha date of this mortgage.

17. Release. Whan | have paid the secured dabt in full and 21l undarlylng agreaments have besn terminated, this mortgage wili become null
and void and you will releass this morigage.
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Attorney at Law

Chase Commerce Pk, Suite 110
BIRMINGHAM, AL 35244

JAMES A. HOLLIMAN

OCP-MTG-AL Msmsmu DATE 61487




