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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .... March 9,
18..90... The granlor is ......Raul. A...Stevark.. and.. w:i.ﬁﬁ. Peggy. Ja. Stevart..

............................................................................. { "Burru“r') Thin SBecurity Instrument is mven tn
LIBRERTY.. MORTGAGE.. CORPORATION. ... ., which is organized and existing

der the laws of . the..Stat n.f .Alah .
"Eoor C:ng::‘: Park South, Suite m Bimingham!d Kﬁ aﬂdu?ﬁ% " ("Lendnr}

Borrower owes Lender the prmc:pal sum of ....... H.i.nﬂmr- nhgﬁggshgg.mnﬂ geven hunq;:ed f 1ft._y and

WRel100 s Dolluri {U.S, 3 .}. This debt is evidenced by Borrnwar'l nuta
da tad the same duta as tlus Secu nty lnul:rumant {"Note™), which provides for monthly paymentus, with the full dabt, if not
paid sarlier, due and payable on ...ADRA}. 1., 2020 ... .. This Security Instrument
secures 1o Lender: (a) the repayment of the debtawdem:nd by the Nuta \th mturalt, and lll renewals, exlensions and
modifications; (b) the payment of all other sums, wiih interest, advanced under paragraph 7 to protect the security of this
Security InsLlrument; and {c} the performance of Borrower's covenants and agresements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ..............SN€APY.............. County, Alabama:

A parcel of land situated in the NW 1/4 of the SW 1/4 of Section 15, Township
21 South, Range 3 West, described as follows: Beginning at the Northwest corner
of the NW /4 of the SW 1/4 of Section 15 and go North 89 deg. 43 min., 56 sec.

" Bast along the North boundary of said 1/4 1/4 Section for 650.10 feet; thence

_ South 29 deg. 42 min. 28 sec. West for 500.61 feet to the East boundary of Big
Oak Drive: thence North 42 deg. 57 min. 17 sec. West along said East boundary
for 589.94 feet to tha point of beginning; being situated in Shelby County,
Alabama.

Minersl and mining rights excepted.

Subject to all easements and restrictions of record.

which has the address uflhDBigﬂakDrivEI. o Haylene
[Siroet] [Ciny]
Alabama ... 33114 e (*Property Address”): |
[Zip Codse)

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigna, forever, together with all
the improvements now or hereafier erecied on the property, and all easements, rnights, appurtenances, renis, royaities,
mineral, 0i} and gasrighta and profits, water rights and stock and all fixtures now or hereafter a part of the property, All
replacements and additions shall also be covered by this Security Instrument. Al of the foregeing ia veferrved to in this
Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower i3 lawfully seised of the estate hereby conveyed and haa Lhe right to
morigage, grant and convey the Property and that the Proparty 15 unencumberad, except for encumbrances of record.

Borrower warrants and will defend generally the tilla to the Property against all claimas and demands, suhbject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pa t of Principal and Inierest; Prapamnt and Late Charpes. Borrower shall promptly pay when due

theprincipal of and intereston the deblevidenced by t ote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {"Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over thia Security Instrument; (b} ysarly
lansehold payments or ground rents on the Property, if any; (c) yearly haxard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow itams.” Lender may sstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slate agency (including Lender if Lander is such an instiiution). Lender shall apply the Funda to pay the escrow items,
Lender may nol charge fur holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Uniess an agreement is made or applicable 1aw requires interesi Lo be paid, Lander
shall not be required to pay Borrower any interest or earnings on the Funds. Lender sha!l give to Borrower, without charge,
an annual accounting of Lhe Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additiona) security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due da les of the ascrow items, shall excead the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fundy held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesdary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds huld by Lender. Ifunder paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
applicalion as a credit ngainst the sumag secured by this Security Ingtrument.

3. Application of Payments. Unless applicable law provides otherwise, al! paymenis received by Lender under
paragraphs 1 and 2shallbe applied: firat, to latechargesdue under the Note: second, to prepayment charges due under the
Nota: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Lians. Borrower shall pay all taxes, assessments, charges, fines and impogitions attributlable to the
Property which may altain priority over this Securitly Ilnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Lhig paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over thig Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by tha lien in & manner acceptable to Lender; (b) contesats in good
faith the lien by, or defends againat enforcement of Lthe lien in, legal proceadings which in the Lender's opinion operate to
preveni Lhe enforcement of the lien or forfeiture of any part of the Property; or (c) secures from Lhe holder of the lian an
agreement sutisfluclory to Lender subordinating theliento this Security Instrument. If Lender determines that any partof
the Property is subject to a lian which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying tha Yien. Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days
of the giving of nolice,

5. Hazard Insurance. Borrower sha!l keep the improvements now existing or hersafter erected on the Property
insured againsijossby fire, hazards inctuded within the term "extanded coverage® and any other hazards for which Lander
requires insurance. This ingurance shall be maintained in the amounts and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unteasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ahall include a standard morigage clause.
Lender shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noiices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carvier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingsurance proceeds shall be applied to restoration or repair
of the Property damaged, if tha restoration or repair is economically feasible and Lender's securiLy is not lassened. If the
restoration or repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, wheather or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred Lo in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s nght lo any insurance policies and proceads resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to Lthe acquisition.

8. Preservation and Mainlenance of Property; Leascholds, Borrower shall not deatroy, damage or substantally
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Proteclion of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Inatrument, or there iz a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or to enforce lawa or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender'srights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Sacurity Instrument. Unless Borrowerand Lander agreetoother terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.
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If Lender required mortgage insurance ag a condition of making Lhe loan secured by thia Security Instrument,
Porrower ghall pay the pramiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

‘8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for Lthe inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other Laking of any pait of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by thia Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance shall be
paid to Borrower.

If the Properly is abandonad by Borrower, or if, after notice by Lender Lo Borrower that the condemnor offera to
make an award or settle a claim fordamages, Borrower fails to reapond to Lender within 30days afer thedate the notice is
given, Lender is aulhorized ta collect and apply the proceeds, at ita option, either Lo restoration or repair of Lhe Property or
to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwiae agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change the amouni ol such payments.

10. Borrower Noi Released: Forbearance By Landar Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lhis Security Instrument granted by Lender to any successor in
intereat of Borrower shall not operate to release the liability of Lhe origina! Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse Lo extend time for
paymentorotherwise modify amortization of the sums secured by thie Security Instru ment by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Aasigns Bound; Joint and Severnl Liability, Co-signers. The covenanta and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Botrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Sacurity
Instrument but does not execule the Note: {a) is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Properly under the terms of this Security Instrument; (b} is not personally obligated to pnr_:;‘;
the sums secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree to extsnd, -
modify, forbear or make any accommodations with regard to the terms of thiz Security Instrument or the Note without
thai Borrower's Consent. -

12. Loan Charges. If the loan secured by thix Security Instrument is subject to a law which seta maximum loan
charges, and that law is finally interpreted so that the intarest or other loan charges collected or to be collected in ' D
conneclion wilth the lvan exceed Lhe permitted limita, then: (a) any such loan charge shall be reduced by the amount !~
necessary Lo reduce the charge to Lhe permitted limit; and {b) any sums already collecled from Borrower which excoeded”
permitled limits will be refunded lo Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making u direct payment 1o Borrower. 1f a refund reduces principal, the reduction willbe treated as 87
partial prepayment wilhout any prepayment charge under the Nota. n

13. legislation Afecting Lender’s Rights. Il enactment or expiration of applicable laws haa Lhe effect of
rendering any provision of Lthe Note of Lthis Security Instrument unenforceable according to ils terms, Lender, at its option,
may require immediate payment in full of all sums sacured by this Security Instrument and may invoke any remedies
permiited by paragraph 19. Lf Lender exercises thia option, Lander shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by
first clasy mail to Lender’s address stated herein or anyother address Lender de-ia\ﬁtﬁ,by notiée to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

16. Coverning Law: Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Becurity Instrumaent or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect withoul the conflicting provision. To this end the provisions of Lhis Security Instrument and the
Note are declarad Lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrowar. If all or any part of the Property or any
intereat in it is sold or transferred {or if abeneficial interestin Borroweris sold or transferred and Borvower ianota natural
person) without Lender’s prior written consent, Lender may, at its option, requ ire immediate payment in full of all sumas
secured by this Security Instrument. However, Lhis option shall not be exercised by Lander if exercise is prohibited by
federa! law as of the date of this Securily Instrument. _

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
ofnotless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumsg secured by
this Security Liystrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. |

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of seal contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no accelaration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably yequired to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as fclows:

19. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
hmhdnnymmﬂrmmhﬂ:hm hmrmmiamtmtpﬁorlnmndanﬁmunderpnmﬂu 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dade, nnthul.hanmdmﬁ'nmﬂiadﬂeﬂmmﬁmhﬂvantnﬂnmer,hywhichﬂndﬂnnhmultbecumd;
uﬂ{d}ﬂulhihmmmthaduhuhmuhdmmemmdﬁedlnmmmwmultlnmhnﬂonnfﬂ:em
muudhyﬂﬂl&mﬂwhuh-mmm—hnlﬂumw. The notice shall further inform Borrower of the right o
reinstate alter accelomation and the right to bring a court action to assert the non-existence of a default or any other

demand and may hwkeﬂnmrolnhmdwmmmﬁndbynpﬁcﬁehm Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reagonable atiorney’s fees and costs of title evidence.

purnﬁnphldr. lﬂuhrduﬂpuﬂkhﬂnmdmd-hmnmkhﬁmmﬂwmhhnwwpubﬂmm

_..Shelby .....County, Alabama,and thercupon shall selt the Property to the highest bidderat public

uction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Propety. Lander or is designee may purchase the Property al any sale. Borrower covenants and agrees
that the ptowudlofﬂﬂﬂleﬂﬂlhanp]ﬂhdinﬂw following order: (a) 1o all expenses of the sale, including, but not limited
w0, reasonable attomneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. '

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be sntitled Lo enter upon, take possession of and manage the
Property and 1o collect Lhe rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
timited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of ali sums secu red by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. Ifone or mnﬁ riders are executed by Borrower and recorded together with

thiz Security Instrument, the covenanis and agree ments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were 2 part of this Security
instrument. [Check applicable box{es)) | n
Adjustable Rate Rider Condominium Rider 2.4 Family Rider -
' [QGraduated Payment Rider Planned Unit Development Rider ':l‘1'_-
[} Other(s) [specify! -
| LA

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security . A
Inatrument and in any rider{s) by Borrower and recorded wiih it 17

Witnesses: e
SOOI UR PSP IS CE T o L ¥ AUNTRISRUORRN . |}
. — Borrow e
S1efE OF ALA. SHEL H‘%Lu. gz MM‘
b deil S —Borrower
—iSpece Balow This Line For Avsmosledgment] =
STATE OF ALABAMA . )

4
Fil grus L

o oy O
COUNTY BF""‘S_ES@E FROBME ~

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Paul A. Stewart and wife, Peggy Jo Stewvart .

A ——

whose name® 8re gigned to the “foregoing conveyance, and who are known 1;-:: me,

. acknowledged befors me on this day that, being {nformed of the contents of this

conveyance,they executed the same voluntarily on the day the same bears date.
Givan under my hand and official seal thig the 9th day of _ March ’

19 90,

My Commission Expires: 1-8-9&

This instrument was prepared by: Daniel M. Spitler, PC

ﬂ
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