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STATE OF ALABAMA
COUNTY OF _Jefferason

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cotered o ou this .. 9EHl dayor __March , 1990 by sad betwess
Pete man
(herelnafier refesred to as **Mortgagor''} and THE COLONIAL BANK

(hereinafser reforred (0 as ‘' Mortagages''). |
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hersby exacutes this Morigage to secure the

payment of __ F1fty Thousand and No/100--- ~———e Dollars (3 20,000, 00 )
a3 evldenced by promissory nots of even data harewith and payasble in sccordance with the terms of 1ald note.

WHEREAS, Morigagor may hereafier become Rerther indobiod o as ey be ovidenced by promslsscry nose(s) or otherwise, sad i s the inteat of 4w
parties bawvto that this n,ﬁlllm snd ofl indebadness(cs) ﬂw.&ummum , ms or 10 becoums
due, sbsolute or contingent, o ﬁlﬂﬂhﬁ#.ﬂdﬁlmkhmmﬂjhmm-? noils hesninabove

rederved ¥, bust any and all olher dabts, or Habilkties of Mortgagor to Morigages. now existing or hersafier arising, snd smy snd ol] sxioncions
ot of nama, or any part thareol, whether by note, open sccouit, sadornemést, guarasly, pledpe or Olherwise.

NOW, THERERFORH, and all others sxecuting this . in conglderstion of the premises, sad to secere the paymest of said indebinduses
evidanced by note hareinshove referrod 0, and any and all indabiedness(en) due or i0 become das s harsinabove rafarred io, aod the
compliance with all of the covenants and hﬂlmﬂﬂuﬂ.mw“dﬂ,ﬂ“hﬂzﬂ.w. . hliem, , itaaafer and
morigage unto Mortgagos, its successors and aasiges, the following described real ostate, togother with buildings and improvements theroon somstizes

called the *‘real estate’” or the *'mortgaged real ", and sStusted in the of . Shelby _
smﬂmm.mﬁ:r-mmﬁm»ﬁfw County

Estate 10, according to the survey of High Chaparral,

First Sector, as reocrded in Map Book 12, Page 57, in

the Probate Office of Shelby County, Alabama, Situated
in Shelby County, Alabama,

This 1s & purchase money mortgage, the proceeds of which have been aﬁplied
toward the purchase price of the above described property and conveyed to
mortgagors simultaneoualy herewith,

together with all awards received through eminent domsin. and payments upon any insurance policies covering the real cstate. and all rights, privileges,
tenemenws, and appurienances thereunio belonging or in anywise appertaining lo said real esiste including easements and rigl::-nf—wny appurienant
thereio and all gas, steam, ¢lectric and ather heating. ecoling and [i lil:_; apparatus. clevawors. iceboxes. plumbing. stoves. doors and other fixiures
apperiaining to the real estate and improvemenis focated thereon. st of which shall be deemed realty and conveyed by this mongage.

TO HAVE AND TO HOLD the real estate. and every part thereof, unto Mon s successors and assigns forever. And Mur:gl;or convenants
with Muﬂﬁasﬂ that il is lawlully scized of the real esiatc in fee simpile and has a ;ﬂ?ﬂu to scll and convey the sam< as aloresaid; that the real cslaic
is free of all encumbrances except as herein set out. and Morigagor will warrant and forever defend the title 1o the real cstate unio Morigagee, ils successors
and assigns. against the bawful ciaims of all persons whomsoever.

THIS MORTGAGE 15 MADE, however, subject t0 the following covenants, conditions, agreements, and provisions:

1. That Mongagor shall pay the said indebtedness{es) secured hcrtb{ and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenanl or agreomenl herein contained. together with any other indebledness(es) which Morigagor may owe o Morigagee,
it being further agreed that sny statement, any oote or obligation 1hat is securcd by this morigage shalt be conclusive evidence of such fact.

- 2.{n) Thai Morigagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time (o time require in companics, form, types. and amounts, and shall assign, with endorsemenis satisfaciory w Morgagee,
and deliver 10 Mortgagee with morigagee clauses salisfaciory 10 Morigagee all insurance policies of any kind or in any amount now or hereafler asued
with respect to the real estaie. Mot later than the first day lollowing the expiration date of any and all such insurance policies and at any lime upon requesi
of Morigagee. Mortgagor shatl furnish MurtMpgu certificales of insurance issued by insurance mmglmiﬂ satisfaciory to Mﬂrli: showing that the
amount and type of insurance required by Morigagee hercunder is in effect, All renewal policies, with premiums paid, shall be delivered 10 Morigagee
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at least Ihi:& (30) days before the expirstion of the old policies. If any insurance, or Aoy pan (hereof, shall expire, or be withdrawn, or become void o

unsale by Morigagor's breach of any condition thereol, or become void o5 unsale by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, o if for any reason whatever the insurance shall be nnsatisiactory 10 Mongagee, Morigagor shall procure
and deliver to Mortgages new insurance on the premises, salisfaclory 1o Hu:slﬁe. ir Hurlmor fails to procure and deliver néw iNSUCENCE,
Mortgsgee may, but shall not be obligated Lo, procure same, and upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
interest on such advance al the rale set forth in the note secured hereby. Morigagor ive immediaic notice in writing to Mongagee of any loss,
injury or damage affecting the mortgagod resl estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to wﬂﬂ and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming Fld\:lhle nder and (o assign absoluicly sll
licies (0 any holder of the now or to the granies of the real céacs in tie avent of tha foreclosurs of this and securily agresment of other
ransfer of tithe to the real estate in extinguishment of the indebtedncis(es) secured hereby. In the event of loas cover l;y any of the policies of insurance
herein referred o, each individual insurance company concerned is hereby suthorized and directed to make payment for such loss directly o the Mon-
gagee instead of to the Mortgagor and the Mongagee joingdy, and the insurance proceeds, after deduﬂin% | cosl of collection, including reasonable
altorneys’ fees, mlr be :Eaplied the Morigages at its option, cither s 8 payment on account of the indebtednesa(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repait, of alterstion of the real estate, either to the portion thereof by which said ioss
was sustained or any other portion thereol. |

(b) That logether with and in addition to the monthly paymeni of pﬁ::i‘rl and interest, and on the same date on which the principal and interest
arc payable under the \erms of the note secured hﬂ:lbryfy rtgagor, if requi Morigagee, shall deposit with the Morigages, in a non-tnlerest bearing
account, a sum equai 1o one-twelfth (1/12) of the y taxes and asscasments which may be levied agninat the real estate and which may attain priority
over this mortgage, and nd rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for r.:mrhr;ge against logs by fire or such othér hazard as may reasonably be vired by the M : amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be cetimated by the Mortgagee. If the amount of funds held thall exceed al
any time the smount decmed nmﬁmzl by the Mortgagee 1o provide for the payment of laxes, assessmenLs, rents and insurance premiums as
they fal) due, such excess shall be repaid 10 Mortgagor o eredited to Mongagor & Morigagee mlry determine. I the amount of the funds held shall not
be suiTicient at any time 1o ‘ﬂ{;m ayscssments, ﬁ:ud rents, and insurance premiums as they fill due, Moctgagor shall pay Lo Hurlrﬁu any amount
necessary 10 make up the deficiency upon notice Mortgagee to Mnnmr rﬁuuﬁn; payment thereof. Upon payment in full of all sums secured
by this mongage, Morigagee shall’ promptly refund to Mongagor any funds held. _

(¢) That Mnrl!ilgnr. shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assexsed upon the real
estate or any part thereof, which may be or become » Jien prior to this merigage or have prm? in payment 10 the indebledness(es) hereby, or
vpon Mortgagee's interesi Lherein or upon this morigage or the indebtedness(es) or evidence o indgtednen(u} secured hereby, without regard 1o any
law herelofare or hereafter enacted imposing payment of the whole or any £s) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon uﬂp&ee or upon the rendering by an Hiate court of competent jurisdiction thal the ing

y Mortgagor to pay such taxes is legally inoperstive, then the indebtodness(es) secured hereby without deduction s at the option of Mo .
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such laxes on the said real estate to become or remain delinquent or permit sny part thereof or any interest therein 1o be soid for
any taxcs or assedsments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certilicates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estaie and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.
4. That no building or other improvement on the real estale shall be structurally altered, removed or demolished, without the Morigagee's prior

written consent, nor shall any fixture or chatiel covered by this mort and ada to the use and enjoyment of the real estaie bé rémoved at
any lime without like consenl unless actually by an ariicle of equal suilability by onipgr In the cvent of any breach of this covenant
the Morigagee may, in addition to any ofher righis or remedics, at any time thereafier, declare the whole the indebtedness(es) secured hereby immedi-

ately due and payable.

S. That Morigagor agrees that the indebtedness(es) hereby secured shall a1 onoe become duc and p-l{:blund this mortgage subject to foreclosure
as provided for herein, al the option of holder hereof, when and if any staiement of lien is filed under the siatutes of Alabama to the licns of
méchanics and materiaimen, without regard to form and conlents of such statoment, and without regard 10 the exisience of noncxistence of the debi,
or any part thereof, or of the lien, on which such statement is based.

6, That Mmfa;nr shall nump‘lﬁr with all statutes, cedinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
¢ be I"ulf; compl

over the real estale and any and afl legat requirements shall ied with by Morigagor.

7. That if Morigagor faile 10 insure the real aﬂm-hﬂﬂWﬂtﬂ pay all or uaopun of the taxes or assessements levied, accrued or
asseased upon or aghinst the real cstate or the indebledness(cs) hereby, or any interest of Morigagee in either, or fails to pay immediately and
di.uchuFe any and all liens, debts, and/or charges which might become liens superior w0 Lhe lien of this morigage, Mmtwe may, s i insure
the real estale and/or pay said taxes, naseasments, debs, liens and/or clnrg:. and any money which Mori shall have so thall constitute a
debt 1o Morigagee additional (o the indebiadness(es) secured hereby; shall be secured by this mortgage; the inlerest set oul in the noie here-
inabove referred to from dale paid or incurred; and, a1 the option of Morigages, be immediaicly due and paynbic.

& That Mortgagor agress that no deley or failure-of Morigagee to exercise any option to declare the maturity of any indebiedneas(es) secured by
this mertgage, lhlﬁ.g:ﬂ.ki:ﬂ or deemed E:ywnvﬂ of its right to exercise such opﬁaiur w declare such forfeiture, sither -r!;n any pastor present defaul
and il is gg;:r agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except & in mlﬂ‘
by the Morigagor and by the holder hereof; and the procurement of insurance or the pa t of taxes or ciher liens, debts or charges by Mortgages
shall not be taken or consirued as a waiver of its right to declare the maturity of the ind nesx(es) hereby secured by reason of the failure of Morigagor
to procure such insurance of 10 pay wgh taxcs, debis, liens or charges. )
. That if Morigagee shall be made a 10 any suit involving the title 1o the real estate and em an atiorney (o represent it therein, or if Mort-

gee employs an atlorney o asist in setili of removing any cloud on the title 10 the real estate conveyed thal purports to,be su to the
ien of this morigage in any respect, Mnﬂgr will pay to Mortgagee, when the same becomes due, such siiorney’s fec as ma W by law and
as may be reasonable for such services, and if such fee is pai nnm:urrndlzuwlhenmnhaﬂhemrd the lien o mortgage in sddition
(o the indebledness(es) secured hereby, and shall bear inlerest from the date it is paid or incurred at the rate set oul in the note hereina refdtred
to and shall be at once due and paysble. - -

10. That all expenses incurred by Mortgagee, including atto s fee, in compromising, x, adjusting or def againsi lien claims or éhﬂ.ﬂnﬂ
:::uglt;l o be rﬁé&d uF;un the real uuhl: hereby conveyed, :hi:th:r such claims or encumbrances b'lc“mnf not, shall ¢ a partof the indcbledness(cs)
ereby secured. _ - : ,

¥

11. That Morigagor agrees 16 pay a reasonable atiorncy's fee uwhmiuﬂwhwhwmumwmpbyumh
collect nny indebledness(cs) secured by this mortgage. '

12. Tha! notwithstanding that the { of awards hercinabove referred 10 shall be decmed 10 be self executing, Mortgagor, aficr (he allowance
of a condemnation claim or award, and the ascertninment of the amount due thereon, and the issuing of & warrsnt by the condempor for the J:znau
thereof, shall execute, at Mongagee's request, and forthwith deliver to Mortgages, & valid mssignment in recordablé form, assigning ail of oon-
demnation claims, awards or damages Lo Mortgagee, but nol in cxcess of an amount suflicien! (o pay, salisfy and discharge the Fmpl.l sum of this
mortgage and any ndvances made by Mortgagee s hercin provided then remaining unpaid, with interest thereon at the rai¢ specified berein, or in the
pote which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage. _

13, That il Mont shall make default in the payment of any of the indebtednesa(es) secured, or in the performance of any of the ferms
or conditions hereof, may proceed to collect the rent, income and profits from the resi calaie, cither with or without the appointment of &
receiver; any rents, income and profits collected by Hurt;:ft mrnor to foreclosure of this mortgage, less the cost of aﬂh:ut:ﬂ:h:_:l.:.u, including eay
real estate commission or al 's fee incurred shall be credited first o advances with interest thereon, then (o 1nlercst due on the principal indcbiedness,
and the remainder, if any, to the principal deb(s) hereby secured.

y4. That it is further agreed that if Mortgagor shall fail to pay, of cause (0 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thezoon, or any olher indebtednesa(es) the payment of which i5 hereby secured, as they or any of them maturs, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should defanlt be made in the payment of :ng:achmnc': licn, materialmen’s
lien, ingurance premiums, Laxes Or assessments now, or which may bereafler be, Iﬂu;:i?:mt. or which may become a fien on, the real estate, or should
deluult be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebiedness{es) secured hereby, shall, at the ﬁm of the then holder of said indebtednesa(es), be and become iymediatel
due and plmle and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take ion of the real esiatx
after, or without, taking such posscssion of the same, sell the morigaged real sstaie at public outcry, in front of the co use¢ door of the county whetein
the real estate is jocated, to the highest bidder for cash, either in person or by auctioneer, afier fist giving notice of the time, place, and terms of such sale
by publication once 8 week for three (3) successive weeks in some newspaper published in said county, and, npon the payment of the purchase money,
the Mongages or any person conductin snid sale for il is suthorized and empowered 10 execute to the purchaser al said sale a deed 10 the real estate 00
purc fn the name and on behalf of Mortgagor, and the certificale of the holder of the mortgage indebtodness, inting said suctioneer 10 maks
such sale, shall be prima facie evidence of his authorily in the reat estate, or the equity of redemption from this may be forectosed by suit in
any court of competent jurisdiction as now provided by law in the case of pasi due m“'ﬁlﬂ the Morigagee, or the then holder of the indebledness(es)
hefeby secured, may bid at such sale and become the purchaser of the real estate if the hughest bidder therefor. The proceeds of mzﬂnlch sale shall be
applied (a) 10 the expenscs incursed in making the sale and in all prior efforts to effect collection of the indebledncta(cs) secured heredy, including a

+.
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reasonable attorney’s fee, or reasonable atiorneys’ fees, as permilted by law for such services as may be, or have been, in any ooe or more of
the foreclosure of this morigage, of the collection of said indebiedness(es). and of the pursuit of any efforus therewofore direcied to that end, including,

bul without limitation 10, the defense of any procecdings instituted by the Mortgagor or anyone liable for said indebledness(es) or interested in the
mortgaged real estate 1o hru“m or delay, by any mﬂn:!,‘the ﬂtrcil-ebgf said powtrlgl' sale on the foreclosure of this mm;::; []h] 1o 1he pa tof

whatever sum or sums Morigagee may have paid out or become liable (o pay, in carrying out the provisions of this mortgage. together with interest
thereon; (¢) Lo Lhe payment snd tatislaction of said indebtedness(es) and interest thereon specifically referred 10 hereinabove 10 the day of sale and any
other indebledness(es) secured by this mortgage; and (d) the balance, if any, shall be paiﬁv:r to Mortgagor, or Mongagor's successors or assigns. In
any event, the purchascr under any foreciosure sale, as provided hercin, shall be under no obligation 10 see 10 the proper application of the purchase money.

15. That in the eveni of the snaciment of any law by the Staie of Alabama, after the date of 1his morigage, ded from the valus of the
estate or the purpose of taxetion any lien llurnu?n‘ or Htpﬂin; any Hability u . in rospoct of ﬁu Indmun(u] secured Inuby’:ﬂ
changing in any way the laws now in force for the taxation of morigages, or secured es, or Lhe manner of colleciion of any such (axes,
50 us 10 affect this lqn_rtgai::. Mortgagor shall pay any such obligalion imposed on Morigagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, wgether with the interést due
thereon shall, at the option of Mortgagee, without notice 1o any party, become immediately due and payable.

6. That should Mortgagor become insolvent or bankrupt; or should a receiver of Manpm be appoinied; or should M in-
tentionally damage or attempl 10 remove any improvements upon said mortgaged real estate; or should it be discovered afer the execution i
of this instrument that there is a defect in the title 1o or & lien or encumbrance of any nature on the real esiate to the lien hereol, or in case of

err?r or defectin the lblt:vc dﬂ‘gﬁd nmfh or this innrumn?l !P'hin th; =I:I=cutinn or the acknowlodgment thereof; or if 2 homestead claim be set up o the
resl esiate or any part thereol adverse to this mo and if the said Mongagor shall fail for 1hirty (30) afler demand by the Morigagee, or other
holder or holders of said indebledness(es), 1o mnrﬁg such defects in the utlcpnr o remove ln}_':?:ch lieg'z: emhmg homesicad claim, or o
correct any efror in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mongagee, or olher bolder os
holders of ssid indcbiedness(es), or any part thereof, shall have the oplion or right, without notice or d:m.ns. o declare all of said indeblednesaies)
then remaining unpaid immediately due and payable, and may immediately or at any time thercafier foreclose this mortgage by the power of sale
hercin contained or by suit, as such Morigagee, or other holder or holders of said indebiedness(cs). may clect.

I7. Thet no right, title or interest in or (0 the mortgaged real estate, or an thereof, shail be sold, ransferred, assigned, ed, morigaged
or encumbered b ihlien at any lime prior (o the payment in full of the indebdn:l{nu] secured hereby withoul first obtaining the pf:r writien conseat
and approval of Mongagee which consent and » al shall be within Mortgagee’s sole discretion; that in the eveni of any violation of this provision,
the entire uppaid balance of the indebledness(es) secured hereby, wgether with all inlerest thereon, shall become due payable immedialely at the
option of Mortgagee withoul notice 10 Morigagor, and shall be recoverable by Mo forthwith or al any time thereafler without Illﬁ of execution

or other process and failure of Mortgagor to pay all monies 1o Mortgagee secured by this mortgage shall be an act of defaulr entitling M gee 1o fore-
close this morigage in accordance with the terms hereof.

I8, That il is the intentof the M and Mortgagee to secure any snd all indebtedness(es) of said to Morigagee, now exi or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, 4 it rlFlge i intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabihiies of said Morigagor 1o
said Mortgagee, whether now existing or hereafter arising, and any and al! extensions or renewals of same, or any parnt thereof, s any time before actual
satisfaction and cancellation of this mortgage in the Probale Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebledness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security berein described may be waived or released without in anywise altering, varying os
diminishing the force, effect or lien of this morigage; and this morigage shail continue as a first lien on afl of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges bereby secured are fully paid: and no other secawity now existi
or hereafler taken 10 secure the payment of said indebiedness(¢s) or sny past thereof shall in any manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Mongagee or other holder or holders of waid indebiedness(es) shall in any manner impair oc affect
the secu ! ty given by this mortgage; and all sccurity for the payment of said indebiedncsa(es) or any part thereof shall be taken, considered and held
s cumuistive, :

19. That Mort agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
ihem shall hold pmil:il.lci‘rnn Ei’tht above described real cstale or any part Ihﬂlﬂriﬂml?lﬂ foreciosure hereunder, it or the parties so ho posscssion,
shall become and be considered as tenants at will of the aser or purchasers at such foreciosure sale; and any such tenant failing of vefusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be Liable 10 such purcheser or purchasers for ressonable rental of the
real estale, and shall be subject 0 eviction and removal, forcible or otherwise, with or without process of law, asd all damages which may be sustained
by any such tenant as a resultl thareof being hereby expressly waived. '

20. Thal Mort agroes to faithiully perform all the covenants of the lessor or landlord under present and future leases affecting the
real estate, and neither do nor neglect, nof permil to be done, anything which may diminish or impair their value, or the rents provided for n. of
the interest of the lessor or of the Morigagee therein or thereunder.

1. That Mortgagor shall furnish to Mortgagee within - { : } days after the close of each fiacal yeur
of Morigagor, such financial records as the bolder of this mortgage may require including, but aot limited to, an annual stalement W of
the real estate which shakl include annual sistements itemizing the income and expenses, an itemized rent roll, together with a complete statement

of Mortgagor's assets and liabilities and its profit and loss statement Such staiement shall be prepared by certifled public accountant accepiable o
Mortgages or at Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee al no expenae 10

Mortgagee.

22, That il the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in sccordance with a loan sgreement or construction loan agreement (“agreement™), 1he terms and provisions of said agreemeni
are hereby incorporated by reference as )j“n of this mume as if fully set out herein, and any default in the performance of the provisions thereol,
or any coniract or agreement between nm and gagee, shall constituie a default hereunder eatil Mn’l'{flllfc 0 exercise the remedies
provided herein, including the right 1o for this mortgage in accordance with the terms hereof; that each FU ADVANCE advanced by

Morigagee to Morigagor is being advanced in sccordance with an agreement dated and is secured
by this morigage.

23. That in the event this mortgage is second and subordinaie 10 any prior mon;:ts} and in the event the Mortgagor should fail e maks an
paymenu which become duc on said prior mo #), or shovld defavult in any of the r ierms, provisions and conditions of said prior morigage(s
occur, then such default under the prior morigage(s) shall constitute an event of default under the terms l:.c:lpmvum of this mortgage, and the M

herein may, sl its option, declare the entire indebladness(es) secured by this moﬂ&lp. immediately due and payable and if payment 15 nol Fom ptty '
then declare this mnrtgage in default and subject 10 foreclosure; provided that the Mortgagee hercin may, at its option, make, on behalf nf*hlorlqlp:n.
any such payments which become due on said prior mortgage(s), or incur any such ex or obligations on behall of Mo , in connection with the
said prior morigage(s), in order Lo prevent the foreclosure of said prior moriga I;. and all such amounis 5o expended by the within M on
behalf of said Mortgagor shalt become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rale of interest from time 1o lime d]:ermittr.d by the laws of the State of Alabama, and shall be st once due and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right (0 foreclose this morigage.

24, That provided always that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and sssigns,
for any 1muuF:|l it may h.$ expended gunuarﬁ ty; the authorization of this muhy inﬂudgg without limitation, sums spent in P'E“" of taxes,
asacssments, insurance or other liens and interest thereen, and shall do and perform all other acts and things herein agreed 10 be done, conveyance
shall be aull and void: otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this morigage shall 0ot be waived
thereby, and as io such debis the Mortgagor waives all rights of exempiion under the laws and Constitution of the State of Alabama and sgrees 10 pay as
permitied by law a reasonable atioraey's fee for (he collection thereof,

26. That no delay or faiture of Morigagee to excreise any option herein given or reserved shall conalitute a waiver of such option or estop Morigagee
from aferwards exercising same or any other oplion al any ime, and the Faymem. or contracting to pay, by Mortgagee of anything Morigagor has herein
agreed 10 pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenis and shall not estop Mortgagee from foreclosing this
mortgage on accouni of such failure of Morigagor,

27. That wherever and whenever in this mortgage it shall be required or permitied thal notice or demand be given or served by any party, such
notice or demand shall be given or served, and shal ngl be deemed mlvc beenI;v:n or served unless in writing and Errwuded by regisiered or certified
mail, return receipt requesied, addressed as follows:

To Mortgagor, _Peter Paul Petrpff
1932 Ski Lodge III
Birmingham, Alabama 35203

To Mortgagee: The Colonial Bank
P.0. Box 1887
Birmingham, Alabama 35201
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28. That llnguhr or plural words used herein 10 dosignate the Hnﬂ?ﬁf shall be construed 16 refer to the maker of this morigags, and all covenants
and agreements herein contained shall bind Lhe successors and assigns of ¢ Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benefit of ils successors and assigns.

19 That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any cther provision or provisions herein
mnu‘ii:zd t;.m]cnfnruahlh or invalid. All ﬂgh?; or I'E:lhﬂiﬁ of Morigagee hereunder are cumulative and not nllc{'natiw. and are in addition 10 those
provi y law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (it} (his) {her) (their) hand(s) and scak(s), on the day and year first above written.

WITNESSES:
{SEAL)
Peter Paul Petro
(SEAL)
(SeAD) |
(SEAL)
LHB/wp
gTa7E OF ALA. Lt LB G,
CERTIFY THIS
IHSTIRUHEHT WAS TILED
S AM10: 39 L Dol Tz
SO HAR | : 2 _
4 Im"“p,"_
e oo & it T
FROBAT
- JUDGE CF — .
STATE OF ALABAMA - ff
Jefferson | oUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby centify that

1|

h i s the foregod veysnce and who (i Enown to me, scknowledged before me on this da that, being informed
:l' fl:lgml):{:} E‘Lﬁ;. (heml?:ﬁ exsculed the uﬂl:g E-::qu::mnly on the dy the same bears date, y

Giiven under sy hand and official seal this the — ItR_ duy of March 1990 .

-

Notary Public

STATE OF ALABAMA | S -

COUNTY

1, the undersigned, « Notary Publi in and for said County, in said State, hereby certify that

ol ’ i signed to the
:nmﬂ;‘:d who is known (0 me, scknowledged before me qn!hhdaythﬂ._hah;i:l‘m:mnd of ihe contents of the conveyance, e, as such
and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal this the day of , 19
‘ Notary Public
This instrument propered by: _Karen McClusky -

The Colonial Bank
P.0. Box 1887

Birmingham, Alabama 35201




