Mabel E. Hadaway
. | Rt. 1 Box 278-0

MORTGAGE

T ekl 3 1

THE STATE OF ALABAMA

__S.hﬂ.lh.? ~ [County

KNOW ALL MEN BY THESE PRESENTS: That whereas Mabel E. Hadaway, a married woman

become justly indebted to FIRST ALABAMA BANK 8F _Shelby County = of_Shelby Co., Alabams

hareinafier called 1the Mortgagee, In the principsl sum of

Twelve Thousand Four Hundred Seventy and 04/100-———————cmemeae 6 12,470.04 ) Dollars,

as evidenced by negotiable nota of sven date herowith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
(except Mortgagors’ home shall not secure sny such other indebtedness incurred for personal, family, or household pur-
poses) and ‘compliance with all of the st!pulations hereinafier contained, the said

Mabel E, Hadaway, & married woman

(hereinafter called Mortgagors)

| does hereby grant, bargain, sell and convey unio the seld Mortgages the following described real estate situsted In

ﬂhalhy County, State of Alabama, viz:

Commence at the Southeast corner of Section 7, Township 21 South, Range 1 West
and run north along the east line of said Section 7 a distance of 3337.5 feet
to a point being the SE corner of NE 1/4 of SE 1/4 of NE1/4 Sectiom 7,
Township 21 South, Range 1 Wesat; thence run west along the south boundary of
said NE 1/4 of SE 1/4 of NE 1/4 a distance of 665.15 feet to the southwest
corner of the said NE 1/4 of SE 1/4 of NE 1/4 of said Section 7, the point

of beginning; thence run north along the west boundary of said NE 1/4 of

SE 1/4 of NE 1/4 of said Section 7, a distance of 667.50 feet to NW corner of
the said NE 1/4 of SE 1/4 of NE 1/4 of said Section 7; thence run East

along the north boundary of said NE 1/4 of SE 1/4 of NE 1/4 of said Section

7 a distance of 164 feet {more or less) to a point on the southwest 40°

Right of Way line of Shelby County Highway #34; thence run southeasterly
along the said southwest 40' Right of Way line a distance of 283 feet

more or less to an iron pin being the northwest corner of Lot "B"™ as shown

on a survey plat by Arnold A, Largin, August 20, 1970: thence run in a
southwesterly direction a distance of 573 feet more or less to the point

on beginning. Said parcel of land is lying the the NE 1/4 of SE 1/4 of NE

1/4 Section 7, Township 21 South, Range 1 Weat. Situated in Shelby County,
Alabama.

"This property does not constitute homestead for the mortgagor or her
spouse,"

c:yabel J. Pranks and Mabel E, Hadaway are one-and-the-same person."”
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‘ together with all rents and other revenues thareof and all rights, privileges, esssments, tenements, interesis, improvemants and
appurtenances theraunto belonging or in any wiss appeartaining, including any sfter-scquirad title sand sasements snd all rights,

‘ title and interast now or heresftar owned by the Mortgagors in and to all buildings and improvements, storm and screen windows

| and doors, gas, steam, electrlc and other heating, lighting, ventilating, air conditicning, refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premisss, al! of which (hereinafter
deslgnated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thersof unto the Morigages, FIRST ALABAMA BANKXAF
Shelby County

. its successors and assigns forever.

And for the purpose of further securing the payment of sald indebtedness the Morigagors covenan! and agree as follows:

1. That they are lawfully seized in fse and possessed of sald mortgaged property and have a good right to convey ths same
as aforesaid, that they will warrant and forever defend the title agalnst the Jawful claims of all persons whomsoever, and that sald
| property is free and clear of all encumbrances, sasements and restrictions not herein specifically mantioned.

None

2. That they will pay all taxas, assessments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property and should defauit be made in the payment of same, or any part thereol, sald Mortgages may pay the same,

|

|

! 3. That thay will keep the buildings on said premises continuously irsured in such amounts, in such manner and in such
companies as mey be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
loss, Il any, payable to said Mortgagee, and will deposit with Mortgagee policies for such insurance end will pay premlums
therefor as the yame become due. Martgagors shall give immediate notice in writing to Mortgages of any loss or damages to said
pramisas caused by any casualty. If Mortgagors fall to keep said pioperty insured as above specified, the Mortgagee may insurs
aaid property for its insurable value against loss by fire and othar hazards for the benafit of tha Mortgagee. The proceeds of such
{nsurance shall be paid by Insurer to Mortgagee which Is hersby granted full power to setile and compromise clalms under ali
policies and to demand, recelve and receipt for all sums becoming dué thersunder; ssid proceads, if collected, to be credited on
the indebtedness secured by this morigage, less cost of colleciing same, or to be used in repairing or reconstructing the premises
as the Mortgages may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessmants
or any other prior liens shall become a debt due said Morigagee additional to the indebtedness herein described and at once

I payabls without demand upon or notice to any person, and shall ba secured by the lien of this mortgage and shall bear intersst

‘ at the highest legal rate from date of payment by said Mortgages and at the slection of the Mortgagee and without notice to any
person. the Morigages may declare the entire Indebtedness secured by this morigage due and payable and this morigage subject

‘ to foreclosure and same may be foreclosed as herelnaftar provided.

i
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4. To take good cars of the mortgeged property above described and not to commit or permit any waste thereon, and to keep
the same repalred and st all times to maintain the same in as goed condition ms it now is, reasonable wear and tear alona excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
} mortgage shall be taken or deemed as a walver of the right to exercise such option or to declare such forfeiture aither as to past
| or presant defauit on the part of szld Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
| shall not be taken or deemed as & waiver of the right to declare tha maturity of the indebtednsss hersby secured by reason of
| the failure of the Mortgagors to procurs such Insurance or to pay such taxes, it being agreed that no terms or conditions contained
‘ in this mortgage can be waived, altered, or changed except as evidenced in writing vigned by the Mortgagors and by the Mortgages.
i

8. That they will well and truly pay and discharge sny indebtedness hereby secured as it shall become doe and payable
including the note or notes above described, any renewals or sxtenslons thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or herealter incurred.

7. That after any defsult on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal procesding
being commenced for the foreclosure of this morigsge, ba entitled as & matter of right to the appointment by any compastent court
| or tribunal without notice to any party, of a recelver of the rents, issues and profits of sald premises, with power to leass and
| control the sald premises and with such other powers as may be deemed necessary, and that s resscnable attorney's fee shall,
‘ among other expenses and costs, be fixed, allowed and paild out of such rents, issues and profits or out of the proceeds of the

sale of aajd mortgaged property.

| 8. That all the covanants and agreements of the Mortgagors heraln contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein glven, granted or secured to the Mortgagee shall inure to the benofit of the heirs, successors or sssigns of the Morigagee.

8. That the debt hareby sacurad shall at once become due and paysble and this mortgage subject to foreclosure ps Larsin
provided at the option of the holder hersaof when and If sny statement of len is filed under the statutes of Alabama relating to

H liens of mechenlics end matarialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement is based.




AL

.
L

d

SHiF:

———ma s .amau. - e ¢ —

10. Transler of the Property; Assumption. If all or any part of the morigaged property or an interest therein is soid or
transferred by Mortgagors wilhout Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate to this Morigage, {b) the crestion of a purchase money security inlerest for household appliances, {c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d} the grant of any leasshold interest of three yaars or leas
not containing an optlon 1o purchase, Mortgages may, al Mortgagee's option, declare all the pums secured by this Morigage to be
immodiately dus and payable. Morigugee shall have waivad such option to accelarste if, prior to the sale or tranzfer. Morigages |
and the person to whom the mortgaged property In to be sold or transferred reach sgresment in writing that ths credit of such |

peraon is satisfactory to Morigages and that the interest payable on the sums secured by this Morigage shall be at such rate as
Mortgagee shall request.

If Mortgagee exercises such option to accelerate, Morigagee shail mail Mortgagors notice of acceleration. Such notice shall
provide & period of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declarsd
due. 1f Mortgagors feils to pay such sums prior to the sxpiration of such psriod Morigagee may, without further notice or demand
on Mortgagors, invoke any ramedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construsd to refsr to ths maker
or makers of 1his morigage, whether one or mors parsons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hersby |
securad, (which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurancs, the
satisfactlon of prior encumbrances and sny other indebtedness owed 1o the Mortgagee Ly the Morigagors belore the {ull paymeni
of this mortgage) as it shall become due and payable snd shall in all things do and perform all acts and agreements by them herein
agreed to be done according to the tenot and effect hereof, then and In that event only this conveysnce shall be and become null §
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thersof or |
any part thereof or should any intarest thareon remaln unpaid at msturity, or thould default ba made In the repayment of any
sum expended by sald Morigagae under the suthority of any of the provisions of this mortgage or should the interest of sald |
Mortgagee in sald property become endangerad by reason of the enforcement of any prior lien or encumbrance thereon so as fo
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, or should any lew, either federal or state, be passed imposing or avthorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from Lhe
principal or interest secured by this mortgage or by virtus of which any tax or sssessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this morigage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do end perform any other act or |
thing harein required or agreed to be done, then in any of ssid eventa the whole of the indebtadness heraby sacured, or any
portion or part of same may not as said date have been paid, with interest thereon, shall at once become due and psysble and
this mortgage subfect to foreclosurs at the option of the Morigegee, notice of the exercise of such option being hersby expressly
weived; and the Morigagee shall have the right to enter upon and take posssssion of the property hereby conveyed and after or

without taking such possession to sell the same before the County Court House door in Columbiana
Shelby

County, Alabama at public outcry for cash, after first giving notice of the time, place and 1erms of such sale by publication once |
a week for three consecutive weoks prior to said ssle in soms newspaper published In said City. and upon the payment of the
purchase money the Mopigagee, or owner of ths debt and morigage, or suctioneer, shall exscute o the purchaser for and in the
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
First, to the expense of sdvertiaing. selling and conveying, including a reasonable atiorney's fee; second, to the payment of sny
amounts thai may have been expended or that may then be necessary to expend in peying Insurance, taxes and other encumbrances,
with interest thergeon: third, 1o the payment in full of the principal Indebtedness and interest thereon, whether the same shall or
shall not have fully matured st the date of seid sale, but no interast shall be collected beyond the date of sale; and fourth, the
batance, if any, to be paid over to the said Mortgagors or 10 whomever then appears of record (o be the ownar of sald property
The Morigagee may bld and become the purchaser of the mortgaged property st any foreclosure sale thersunder.

IN WITNESS WHEREOF, I have hersunto sel my hand(s) and seal{s) this th day of March 19 30 .
: (Seal)

Mabel E. Hadawvay
{Seal)

This insirument wes prepared by:

NAME Diane Rachels, Admn. Asst/Real Estate
ADDRESSE <0~ Box 218 Felham, AL 35124

SOURCE OF TiTLE L@wyers Title Ins. Corp.

BOOK PAGE

| CERTIFICATE
State of Alabama)

i R County)

| In compliance with Act 871, Acts of Alsbama, Regular Session, 1977, the owner of this morigage hereby certifies that the smount of
indebtedness presanily incurredis uvpon whichihe mortgage tax of
is paid herawith and ownaer agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
sdvances Is paid into the appropriate office of the Judge of Probate of Counly, Alabamu, no later than sach Ssplember
hereafter or an instrument evidencing such sdvances is filed for record in the sbove said office and the recording fee and tax applicable thereio
paid.
Mortgagor: Morigages: First Alabama Bank of

[xate, Tims and Volums and Page of recording as shown hereon. - - -

By
Titke
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THE STATE OF ALABAMA,

Shelby COUNTY.
{, __the undexgigned authority : . & Nolsry Public in and for said County, In sald Siate,
hereby certify thet Mabel E. Hadaway
ig is
whose nams algned to the foregoing conveyance and who known to me, acknowledged belore ma on this day
that, being informed of the contents of the conveyance, has executed the same voluntarily on the dsy the same hears date.
Given under my hand and ofiiclal eaal, this 0th . 168 90

Notary Public.

.....

THE STATE OF ALABAMA,

COUNTY.
I, - . & Notary Public in and for said County, in aaid Stats,
hereby certify that
whose name signed 1o the foregoing convayance and who known to me, acknowledged beforea me on this day
that, being informed of the :nntf:-nt; of the convayanca, executed thé same voluntarily on the day the sames baars date.
Given under my hand and official seal, thisi - day of . 18

Notary Public.

THE STATE OF ALABAMA,

- ] ol

COUNTY.
I. - , Notary Public in and for said County, in said State,
hereby certify that whose name as —
- of the ' . & corporation, is signed to the

foregoing conveyance, and who ia known to me, acknowledged belore me on this day that, being Informed of the contents of the

conveyance, he, as such officer and wilth full authority, exscuted the same voluntarily for and as the act of sald corporation.

Gilven under my hand and official seal, this day of , 14 ]
| L SHELEY O
giait E}:%\F\[ THIS (0 - Notary Publlc.
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