HIGHLAND BANK
2211 HIGHLAND AVE. §., P.O. BOX 55338
BIRMINGHAM, ALABAMA 35255-5338

MORTGAGOR MORTGAGES
"I* Inciudes aach mortgagor above, “You" means the mortpages, ts successors snd assigns.
REAL ESTATE MORTGAGE: For value recaived, I, BROOKSHIRE HOMES, INC.

. morigage, grant, bargaln, sell and convey to you, with power of sale,

to secure the payment of the secured debt described below, on _March 7, 199() , the resi estste deecribed below and sl rights,
gasemants, appurtenances, rents, leases and existing snd future improvements and fixtures (ail calied the “property”).

PROPERTY AppREss; Lot 183, Weatherly Pelham  Alsbems 39124
iitront} | {Cley {Dip Code)

LEGAL DESCRIPTION:

Lot 183, according to the survey of Weatherly, Sector 2, Phase I, as
recorded in Map Book 14, page 12, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

locatad In SHELBY County, Alabama.
TITLE: | covenant and warrant title to the proparty, excapt for

-+

SECURED DEBT: This mortgage secures rapayment of tha secured debt and the performance of the covenants and agresemants contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgege, includes any smounts | owe you
undar this mortgage ¢r under any Instrumant secured by this mortgege and atl modifications, axtensions and renswals tharsof,

The sacured debt is evidanced by (List all instruments and agresments secured by this mortgage and the dates thereof.):

XX _Promissory Note aof even date.

{77 Future Advances:; All amounts owsd under the above agrsement ars secursd even though not all amounts mg yeot be
advanced. Future advances under the agreament are contemplated and will be secured and will have priority to the same
extant as if made on tha date this mortgage is executad.

L] Revolving credit loan agreement dated . All amounts owed under this agrsement are secured sven
though not all amounts may yet ba advanced. Future advances undar the agresmant are contempiated and will ba sacured and
wiil have priority to the same extant as if madas on the date this mortgags is executed.

s 282 mec 341

The above obligation is due and paysbleon — September 71990 if not pald sarfier.
The total unpald bslance secured by this mortgags st any ons tima shall not excead 8 maximum principal amount of:
THWO HUNDRED FIFTY THOUSAND and 00/10Q-------- Dottars (s _230,000,00-—===---,

plus lnterest, pius any disbursements made for the payment of taxes, special assassments, or insurance on the property, with interest
on such disbursements,

(] Varisbis Rate: The interest rate on the obligation secured by this mortgage may vary according te the terms of that obligation.

[ A copy of the loan agreemant containing the terms under which ths interest rate may vary is attached to this morigags snd
mads a part hersof. L

RIDERS: [J Commercial (] ]
SIGNATURES: Bs;ﬂunlngm.lmommtmwmnmmﬂndhﬂﬂl {including thoes on the reverse sikde which
are hareby Incorporated onto side of this mortgage form} and in any riders sbove signed by me.
{Seal)
{Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEEEERSON . County ss:
, —Js DAN TAYLOR , 2 Notary Public in and for said county and in said stete, hersby certify that
whose namel(s) signed to the foregoing conveyance, and who known to me, acknowledged before ma on
wdividual [ this day that, being Informed of the contents of the conveyance, axecuted the same voluntarily on tha day tha
same bears date. -
whose namais) as of tha .
corporate e corporation, 18 __ signad to the foregoing conveyance and who .18  known to me, acknowledged befors me on

this day that, bsing informed of the contants of the convayance, ha

sxacuted the same voluntarily for and as the act of sald corporation.

: Glven under my hand this the ith day of 1990 .
/ My commission explires: C

: - 8/26/90 ...Z?

-', }& J. DN TAL —

* © 1835 BANKE m«: ST, CLOUD, MN 68301 FORM OCAMTG-AL vmﬂ -LABAMA

. 88 such officer and with full authority,
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unlass we agree otharwise, any payments you receive from me of
for my beneflt will be applled first to any amounts 1 owe you on the sacured dabt {exc Lsive of interest or principal), second, to Intsrest and
then to principal. If A:art al prepayment of the secured debt occurs for any reason, it will not reduce or sxcuse any acheduled payment until the

sacurad debt is paid in full,

2. Clalms against Title. | will pay all taxes, sesessmants, llens and encumbrances on the property when dus and will defand title 10 the property
against any claims which would Impair the lien of this mortgage. You may raguire me to aasign any rights, claims or defenses which | may
have sgainat parties who supply Isbor or materials to improve or maintein the propenty.

3. Insurance. | will keep the property insured undar terms acceptable to you st my expenss and for your bensfit. All Insurance policies shall
Include a standard monigage clause in favor of you. You will be named as loss payea or &8 the insured on any such insuranca policy. Any
insurance proceeds may be applied, within your discretion, 10 either the rastoration or rapair of the damaged property or 1o the l&ﬂﬂl’ﬂ debt.

If you require mortgage insurance, 1 agree 1o malntain such insurance for as lang as you raquire.

4. Property. | will kesp the property In good condition and make &l| rapalrs reasonably nacessary.
l: Expanses. | agree to pay all your #Xponsas, including reascnable sttornays’ fess if | break #ny covenants in this mortgage orin a obligstion
sacured by this mortgage. Attorneys’ foas include those awardaed by an appelilate court. | will pay thess amounts to you a8 providad in Covenant

10 of this mortgage.

8. Default and Acceleration. if | 1all to make any parmunt when dus or break any covenants under this morigage, any prior morigage or any
obllgation sscurad by this mnrt#]?a, you may accelarate the maturity of the sscured debt and demand immediate ant and sxercise any
othar remedy avaliable to you, This mortgags gives you the power of sale, which you may also invoks under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give nctice of the sale by publication once & weak for threa successtve weoeks

In some newspapar published in the county In which the property of any portion of It is located. This notice will glvu the time, place and tarms
of tha sala, and a description of the properny. After this notice is given, the property will be soid to the highest bidder st public auction at the

front door of tha County Courthouse of the county in which the notice of sale was publighed. , .

7. Assignment of Rents and Profits. | aasign to you the rents and R fits of the proparly. Unless we have agreed atherwisa in writing, | may
collect and retain the rents as IungLu | am not in default. i | default, you, your agent, or 8 court appointed receiver may taka pouomon and
manage tha property and collect the réems, Any rems you collsct shall ba applied first to the costs of mansging the property, including coun
cogts snd attorneys’ fees, commissions 1o rental ngnnu, snd any other necessary related axpenses. The remaining amount of rents will then

apply to payments on the secured debt as provided in Covenant 1.
8. Walver of Homestead. | hareby waive all right of homestead exemption in the property.

8. Leassholds; Condominiums; Mannad Unit Developmants. | agres to comply with tha provisions of any lsase if this mortgage isona tsasahold.
If this mortgage lsen a unltine sondominium or a planned unit developmant, { will perform all of my duties under the covenants, by-iaws, of

ﬂgi ragulations of the condominium or planned unit deveiopment.
-

10. Authority of Mortg to Perform for Mortgagor. If | fall to perform a of my duties undar this morigage, you may perform the dutiss
or causé them to ba performed. You may sign my name Or pay any amount if necessary for performance. IT any construction on the proparty
13 discontinued or not carrlad on in & reasonable manner, you may do whateaver is necassary to protect your security interest in the property.

£\)} This may include completing the construction.
Your fatlure to perform will not preciude you from sxercising any of your other rights undaer the law or this morigage.

_Any smounts paid by you to protact your security intersst will be secured by this mortgage. Such amounts will be dus on demand and will
base Intorest from the date of the payment until paid in full et the interest rate in affect on the securad debt. |

g 11, Inlpiutlnn* You may enter the property to inspact if you give me notice baforehand. The notice must stats the reascnable cause for your
inspacton, . _

T :
12 Condemnation. | sssign to you the procesds of any sward or claim for dlmaqg connected with 8 condemnation or other taking of all or
any pant of tha property. uch procesds will be applied as provided in Covenant 1. This assignmant is subject to the terms of ary prior security

agraament.

’ 1§. Walver. By exercising any remady avallable to you, you do not give up your rights to keter usa any other remedy. By not exarcising any
_remedy, if | default, you do not walve your right to later consider the event a default if it happans again. |

1a. Joint snd Seversl Lishility; Co-signers; Successors and Assigns Bound. All duties under this marigage ars joint and saveral. Iif | co-sign

this mortgage but do nat co-sign the underlying debt | do so only to mortgsge interest in the property under the terms of this mnng.&-
| also agree that you and any pnng to this mortgage may extend, modify or make any other changes In the terms of this mortgage of .

secured debt without my cansent. Such a change wil not release ma from the terms of this mortgaga, |
The duties and benafits of this mortgage shall bind and benefit the successars and assigne of either or both of us.

16. Notice. Unlesa ctharwise required by law, inv notice 10 ma shall be given by delivering it or mailing It by certifisd mail addressed to
me at the Property Address or any other address that | tell you. 1 will give any notice to you by certified mall to your address on the front side

of this mortgage, or to any other address which you have dasignated.
Any notice shall be deemad to have baen givan 1o aither of us when given in ths mannef gtated above.

18. Transter of the Propeity or a Beneflcisl Interest in tha Mortgegor. If all or any part of the pm;‘)'%r:v of unT interest in it is soid or transferred
ithout your prior writien consent, you may demand immaediste payment of the secursd debt. may alsc demand immaediate payment If

:‘;LB martgagor is not a natural person and a baneficial intarest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of tha date of this mortgage.

17. Release. When | have pald the gacursd debt In full and all underlying agresments have been terminatad, this morigage will become nult
and void and you will relsase this mortgage.

1 | STATE OF ALA. SHELBY (s
I CERTIFY TH?E -
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