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THIS INSTRUMENT PREPARED BY SUSAN MCALISTER FOR A“DEIATES FINANCIAL SERVICES CO. OF ALABAMA,INC.
LOCATED AT 607 RED LANE ROAD, BIRMINGHAM, AL. 35215

REAL ESTATE MORTGAGE q j .

STATE OF ALABAMA, County of _Jefferson

This Mortgage made and entered into on this the 9 dsy of __March , 19_9{) _, by and between the

undersigned, __Ricky P. Ruston and wife, Margarer M. Ruataon hersinafter called Morigagors, and Associstos

Financial Services Company of Alsbama, Inc., » corporation organized and existing under the laws of the State of Alsbama, hereinafter called *““Corporstion’*;

WITNESSETH: WHEREAS, Morigagors arc justly indebied to Corporation in the sum of _TWENTY SEVEN THOUSAND NINE

HUNDRED SIXTY DOLLARS AND SIXTY ONE CENTS = = = = = = = - - Dollars ($ _ 27,960.61 ),
together with interest at the rate provided in the loan agreement of even date herewith which is secured by this Mortgage.

NOW, THEREFORE, POR AND IN CONSIDERATION of the sum of $5.00 1o the Morigagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of the above-described Joan agreement and the payment and performance of all the covenants
and agreements hereinafter stated, the Montgagors do hereby grant, bargain, sell and copvey unto Corporation that property situaied in the County of

Shelby State of Alabama, described as follows, to wit:

From the SW corner of the NE ¥ of the SW % of Section 32 Township 2|
South, Renge | East, Shelby County, Alabama; run East along the South
line of said forty a distance of 145 feet; thence run North parallel

to the West line of said forty a distance of 265 feet:; thence run West
parallel to the South line of said forty a distance of 145 feet; thence
run South along the West line of said forty a distance of 265 feet to
the point of beginning. Containing .9 acres, wmore or less.
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TO HAVE AND TO HOLD the sbove described property, together with all and singular, the rights, privileges, tenements, appurtenances and im-
provements unto said Corporation, its successors and assigns forever. And Mortgagors do hereby warrant, covenant, and represent wnto Corporation, its
successors and assigns, thal they are lawfully seized of the above described property in fee, have a good and lawful right to sell and convey said property,
and shall forever defend the title to said property against the lawful claims and demands of all persons whomsoever, and that said real property is froc

and clear from.all encumbrapces except _ Mid State Financial Services
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Mortgagors warrant and covenant that all peyments, conditions and provisions' made and provided for in any prior encumbrances and/or other liens
prior hereto, hereinafter collectively called *‘prior Yiens,"" shall be performed promptly when due, but if Mortgagoes suffer or permit default under any
prior lien, then such shall constitute a default hereunder and Corporation may, at its option and without notice, declare the indebtodness secured hereunder
immediately due and payable, whether due according to its face or not, and commence proceadings for the sale of the above described property in accordance
with the provisions herein made. If default is suffered or permitted under any prior lien, thea Corporation may cure such default by making such payments,
or performing otherwise as the holder of the prior lisn may permil, or Corporation may purchase or pay in full such prior lien, and all sums so expended
by Corporation, shall be secured hercunder or under such prior lien instruments; provided however, such payment, performance and/or purchase of the
prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying the defaults of Morigagors under said prior lien.

Included in thia conveyance is (1) all heating, plumbing, air conditioning, lighting fixtures, doors, windaws, screens, storm windows or ssshes, shades,
and other fixiures now sitached to or used in connection with the property described above; (2) all rent, issues and profits under sny lease now or hereafter
existing on said premises and in the event of defsult hereunder, Corporation shall have the right 1o call upon any leasees of said property to make all furure
payments due Mortgagors directly to Corporation without including Mortgagor's name in said payment, and payment so made by the lessees to Corporation
shall constitute payment 1o Mortgagors and Corporation shall have the right to receipt for such sums so paid which shall be »s binding upon Mongagors
as if Mortgagors had signed the receipt themselves and the lessces are relicved of the necessity to see to the applications of any such payment.

Mortgagors promise (0 pay sl! taxes and assessments now or hereafter levied on the above described property promptly when due.

Unleas atherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pey for, insurance on al} improvements now or hereafier
erected on the above described real estate, insuring same against loss or damage by fire, windstorm, and other casualtics normally insured against, in such
sums, with such insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies,
with mortgage clause in favor of, and in form satisfactory to, the Corporation, and delivered 1o said Corporation, with all premiums thereon paid in full.
If Mortgagors fail to provide insurance, they hercby authorize Corporation to insure or renew insurance oo said property in 2 sum not exceeding the smount
of Mortgagors® indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors with the premium thercon, or o add such
premium to Mortgagors’ indebtedness. I Corporation elects to waive such insurance Mortgagors agree to be fully responsible for damage or loss resulting
from any cause whatsoever. Morigagors agres that any sums advanced or expended by Corporation for the protection or preservation of the property shall
be repaid upon demand and if not 30 paid shail be secured hercby. In the event of loss or damage to the property, it is sgreed that the amount of loss or
danmgr.m:meﬂhlaunderuidpﬂlicrmmlhhﬂimmmm&mwmmc«wﬁmmcmuhnhhuwﬂmwﬁdhm“dﬂw
to give full scquittal for the amount paid and such amount shall be credited to the installments 0 become due on the loan agreement in inverse order, that
is, satisfying the final maturing jnstallments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such
payments are not sufficient to satisfy in full the debt secured herchy, such payment shall not relieve the Mortgagors of making the regular monthly in-
stallments as same become due. Provided, however, insurance on improvemeats shall not be required unless the value thereof i $300.00 or more and the
amount financed, exclusive of insurance charges, in $300.00 or more.
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™ But this coveaant is upon this condition: That if Morigagors pay or cause to be paid to Corporation the loan agreement above described, and shall

.+ keep and perform as roquired of Mortgagors hercunder, then this covenant shall be void.

¢ Butif Mortgagors fail to pay promptly when duc any part of said loan agreement, or fail to pay said taxes or fail 1o pay for and keep in force insurance
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or transferred by Mortgagors without Corporation’s prior written consent, then ot in any of these events, Corporation is hereby suthorized to declare the
entire indebtedness secured hereunder, immediately due and payable without notice or demand, and take possession of the property above described (or

1,withuut taking such possession), and after giving three (3) weeks' notice of the time, place and terms of sale by advertisement once a week successively

in some newspaper published in the county wherein the land lies, may sell the same at public auction to the highest bidder for cash in fromt of the court
huuuduurnfmdmumy.-nduufr.mmtctiﬂr.mﬂnpumhnmnrpumhmmddwﬂ:lh:pmuﬁufmduhﬂdupurmnﬂhﬂ
indebtedness secured, and if there be proceeds remaining after satisfying in full said debt, same shall be paid s Mortgagors or their order.

In the event of & sale under the power conferred by this Mortgege, Corporation shall have the right and it is hereby suthorized 1o purchase sald property
at such sale. In the event the above describod property is sold under this Mortgage, the suctioaser making such sale or the Probate Judge of said County
and Siate wherein the land lies, is hereby empowered and directed 10 make and execute a deed to the purchasers of same and the Mortgagors berein covenant
and warrant the title 10 made againat the lawfu) clzims and demands of all persons whomsoever.,

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien and there remains
an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the hoider of said excess
fund is hereby authorized and directed to pay same directly over o Corporation without iacluding the nume of Mortgagors in said payment and » receipt
by Corporation shall be as binding on Morigagors &s if Mortgagors had signed same themselves and Mortgagors further relieve the party paying said sum
1o Corporation, of the necessity of seeing to the application of said payment.
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and become the tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a dead 1o such purchaser, with
2aid tenants 10 be terminated st the option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed
by proper court proceedings.
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to the installments to become due on said loan agreement in inverse order, that is, satisfying the final maturing instaliments first, and the Corporation is
hereby emnpowered in the name of the Morigagors, or their sasigns, to receive and give acquittance for any such award or judgment whether it be joint or several.

The Corporation has the option to demand that the balance due on the loan secured by this Morigage be paid in full on the third anniversary date of
the loan date of the loan and annually on each subsequent anniversary date if the loan has a fixed interest rate. If the option is exercised, Morigagors shall
be given written notice of the election at least 90 days beforc payment is due. If payment is not made when due, Corporation has the right to exercise
any remediea perminied under this Mortgage. '
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if written in singular or feminine respectively.

The covenants herein contained shalt bind, and the benefis and advantages inured o,

IN WITNESS WHEREOF, the said morigagors have hereunto sct their hands

icky
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8. Certifiod Fee s Margaret{M. Ruston

STATE OF ALABAMA

ch County of ______Shelby

§ 1, the undersigned avthority, a Notary Public in and for said County and State aforesaid, hereby certify that
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C\2of the conveyance, they executed the vame voluntarily on the date the same bears date.

Z  Given under my hand and official seal this 9 day of ._March ‘AL/L ,19_30
- =] -

o oo MY COMMISSION EXPIRES FEBRUART 20, 1990 Lot /2

¥y oxpires
' STATE OF ALABAMA
County of
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, whost name as of the
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edged before me on this date that, being infnmwduﬂhemntmnfmmm,h.nmmmmmm.mdevmm
for and a3 the act of said corporation.

Given under my hand this the day of .19

My commission expires

Notary Public




