FTRENIE LT S UL R o

N MERCHANTS & PLANTERS BANK

soox 282 mz 151

L U T T
For." 1
K .l"'!' f A

SR fad Ny gt Tl e 'Y '
- ¥ R : “{ﬁ" Lot Ty L g ey T AT oy
: E rqcm.iﬂ“.nﬁ&“étﬂiﬁhﬁ;;.ut Tum I

This instrument was preparsd by

P. O. Box 250, Montevalio, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shalby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and sntered into on the day the same bears dats by and betwesn
Larry S. Reasar and wife, Deborah .J. Reeser

{hereinafter called “Mortgagors,” whather one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corpora
{hereinafter callad “Mortgagee'), WITNESSETH: entevalle . ton

(8 31,000.00 ), evidenced by promissory note bearing sven date with this instrument, and duas and payabls in sccordance with the
terms of sald nots; and, which is due and payable in full on March 5, 2000.

t
Whersas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well a3 any extensiona or renewals of sald indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or heresftar become further indsbhted to Mortgagee as may be evidenced by promissocy note or notes or
otherwise, and it is the intent of the parties hareto that this morigage shall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hareafter arising, dus or to become due, abschuts or contingent, liquidated or unBlquidated, direct or indirect, and this
mortgage ia to secure not only the indabtadnsss svidenced by the nots hereinabove specifically refarred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgages, now existing or hereafter arlaing, and any and all extansions or renowals of same, or any part
thereof, whether evidenced by note, opsn account, endorsement, guaranty, pledge or otharwise.

: ITm:‘ THEHEF?ﬂRiInﬂmnﬂdultEn uffthnprm:!luu said lr::ljtma and all others axecnting this mortgage, do bareby grant, bar-
gain, ssll and convey un ortgagee the following described estats, together with all improvements thereon and appurtenances
tharsto, sltuated in Shelby County, State of Alabamas, to wit: :

Tract No. 3 (Also referred to as Furman No. 78 or Mill No. 47):

Begin at the intersection of the Northerly right-of-way line of Strowd
Avenue and the Westerly right-of-way 1line of Fallon Avenue, sald right-
Oof-way lines as shown on the Map cof the Dadlication of the Streats and
Easements, Town of Siluria, Alabama; thence Northwesterly along said
right~-of«way 1line of Strowd Avenue for 95.00 feet; thence 50 degq. 09

min. right and run Northeasterly fox 100.36 feet; thence 90 deg. 04
min. right and run Southeasterly for 95.12 feet to a point on the
Waaterly right-of-way line of Fallon Avenue; thence 90 deg. right and
run Southwesterly along saild right-of-way line ¢of Fallon Avenuse for
100.00 feat to the point of beginning; being situated in Shelby
County, Alabama.

Sald real sxtats is warranted fres from all encumbrances and-Mortgagors warrant the sama against any adverss claims, except as stated above.
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a3 I, the undersigned Evelyn B. Falkins , & Notary Public in and for said County, in sald State,
hereby certify that Larry 8. Reeser and wife, Deborah J. Reeser
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undlrllumdlnrmtuplylﬂtuuurlulllmlnuwhmimpoudhnﬂ:rnpunﬂidpnmlm.udlhnuldé-hulth-mdaintha tof
same, the sald Mortgages, may at Morgages's option pay off the same; and to further securs said indsbtedness and any other inde or
indebtadnssses by this mﬂmundnﬁwdlpmmkwthwumnﬁuduuhimundqdmt loas or damage by

five, lightning and tornado for the falr and reasotabls insurable valus thersof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to sald Mortgages, as Mortgages's intevest may appeqr, and to promptiy deliver said policies, or any renewal of said policiss to said
Mnrtmandlfundardgmd!liltukwﬂmmm“mmw!ﬂmmuﬂm“updmmmw
then the said M mnrud:m.mr:tﬂatm‘:optimhmnnﬂprmﬁ:fwnidmm,lurHartp;u'umbumﬂt,t.hupaﬁcyil
collected, to be ted on sald indebtedness, lass cost of collec sans; all amounts so expendsd by sald Morigages for taxes, nssessmants
or insurancs, shall becomas a dabt to said Morigages or assigns, tional to the debt bersby speclally secured and any other indsbtedness or
indebtadnassas sacured by this mortgage, and shall be coversd by this Mortgage, and bear intersst fromn date of payment by said Mortgages,
or assigne, and be at once dus and payshbla. L

Upon condition, howevar, that if the said Mortgagors pay sald promissory nots and sny renewals or sxtensions thereof, and pay all other
indebtedness or indebtednesses secursd by this mortgage, as hereinabove generally referred to, and if sald Mortgagors reimburse sald Mort-
gagee or assigne for any amounts M may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veld; but should ault be mads in the payment of any sum expendad by the said Mortgagee or assigns, or should eaid
indebtedness svidenced by said promissory note or any other indsbtedness or indebtednesses hareby secured, or any part thereof, or the
mtaruttharm,nminunpnldltmmﬂtr.wmmmmﬂtnfnﬂﬂwmnwmhnﬂwapﬂrmmmwm
of the enforcement of eny prior lisn or sncumbrance therson, so a8 to endanger the debt hersby secured, then in any one of said events, the
whole of aald indebtodness hersby sscured shall at once becoma due and payable, and thia mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigna, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for thres consscutive
wuku.thll:h:nn.phumdmmn!uh.bypuhllutinnlnmmmwwhmhdmummwlndﬂuu,uﬂthnmmhhﬂw
or en masey as Mortgages, umunrudcn:dumhut,infmntnfﬂucwﬂHnuudwpf:ddcmntr.inrthadivininnthunn whers said
property is located, at public cutcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to tha expense of advertising,
selling and conveying, including a ressonable attornsy's fee; Second, to the payment of any amounts that may have besn expended, or that it
may then bs necessary to expend, in paying insurance, taxes, or cther encumbrances, with intarest thereon; Third, to the payment of said
indebtadness in full, whether the same shall or shall not havae fully matured at the date of said sale, but no intarsst shall be collected beyond the
day of sale; and Fuurth,thahﬂlnu,ﬂnnr.tnbumrmdwummmdﬂwlndundmmmmmtlﬂduw
agents or assigns may bid st said sale and purchase said property, if the highest bidder therefor; and undersigned further agres to pay a rea-
sonable attorney's fes to sald Mortgages or sesigns, for the forsclosure of this mortgage by Court action, should the sama be so foreclosed, said
fee to be a part of the debt hereby secared.

IN WITNESS WHEREOF, the undersigned Mortgagors
Larry S. Reeser and wife, Deborah J. Reeser

whoss names are signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being
informad of the contents of the conveyancs theY executed the gam volunt-uﬂy he day the same beara date.
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COUNTY
1, the undarsigned , & Notary Public in and for said County, in said State,
haraby certify that
whose name as of

lcnrpuutlnmhllgnodtnthfomdummmandwhuhknmtnm-.wwmmunthildl;rth.lt.b-lnginfutnﬂnf
the contents of such conveyance, he, as such officer and with full authority, sxecutad the same voluntarily for and as the sct of said Corpor-
ation.

Given under my hand and official seal. this tha day of .18
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