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MORTGAGE DEED — CONSTRUCTION

THE STATE OF ALABAMA l This lostrament was prepared by
| DAVIS » CYNDI
SHELBY of First Alabama Bank qf /

KNOW ALL MEN BY THESE PRESENTS: That whereas WEDCWORTH CONSTROCTION COMPARY, INC.

become justly indebted to FIRST ALABAMA BANK/GF  BIRNINGHAM, ALARAMA

hereinafter called the Mortgagee, in the principal sum of oy FTNDRED THIRTY THO THOUSAND FIVE
HUNDRED AND 00/100 -

(5 232,500.00 ) Dollers,

as evidenced wﬁm]ﬁmf 8F%ven date herew ith,

NOW, THEREFORE, in considerstion of the premises and in order to secure the payment of said indebtedness

" and any renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee

end compliance with all the stipulations hereinafter contained, the said

WEDGWORTH CONSTRUCTION COMPANY, INC.

o (hereinafter called Mortgagora )
do ea8 hereby grant, bargain, sell and convey unto the maid Mortgagee the following described real estate situe-
ted in SHELBY County, State of Alabama viz:

LOT 22, BLOCK 4, ACCORDING TO THE AMERDED MAP OF WYNGATE,
FIRST SECTOR, AS RECORDED IN MAP BOOK 11, PAGE 81, IN
THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA,.

$_ 55,000.00 OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED
ON TEE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN CONVEYED
TO MORTGAGOR SIMULTANEOUSLEY HEREWITH.'

WEDGWORTH CONSTRUCTIOR CO., INC. AND WEDGWORTH COMSTRUCTION COMPANY,
INC. ARE ONE AND THE SAME,
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steam, electric and other heating, lighting, ventilating,
mdnthtrquipmentlndiMMuwhuﬂmmmniM(WkuthH}

sha!l be deemsed reslty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK /JY
its successors and amigns forever.

anﬁmﬂ!ﬁmhhwnfmuﬁhmhﬂwmﬂwum:

1. ﬂutlhthﬂuﬂrﬂﬂhiuﬂmddﬂlwmnﬂhnﬁﬂﬂuhmﬁ-n
nfnreukl,thlttlnywﬂlwmlntmdfmkimdﬁtmhwuuhﬂnlcwmoimpﬂmmu.-ﬂm-ﬂm
is free and clear of all sncumbrances, casements snd restrictions mot herein specifically mestioned. '

CURRENT AD VALOREN TAXES; EASEMENTS AND RESTRICTIONS OF RECORD

¥ 4 mthyﬂﬂmmmmﬁuhEmMMnmﬁmmwmﬂrmﬂm-
:auedprnpunr:ndmudeiultumhinmmnimumﬂﬂw.nﬁwnlrmﬁm

3. Thutlnrwinknpthbuild:inﬂmmmmtmmthmthmm
nmnrbeuthflﬂnrrmﬂnﬂnﬂmmiuthuhyﬂnmdmhﬂthHwWwfnﬂthhll.ilur.'lnbh
touidHnrtp.u,mdwiudcpuit-ithllw’didu!nruchinmumnd-iumpmniumthuﬂnruth:mmh
Mortgagors shall give tmmediate notice in writing to Mortgages of any loss or damages to said premises caused by sny casmalty. If Mort-
npr:iﬂlhkmuﬂmwdthlpﬁﬁd.theHonﬂcunurimurenidnrﬂwﬂ?hrmmﬂ:ﬂhudmﬂnuwﬂn
lndotherlunrds!ﬂﬂubﬂiltoilhnﬂwmwnimchiumrmdnllbepuidbjinmmrtnllnﬂﬂuwhichhhebr
granted full power 10 settle and compromise claims under ail policies and to demand, receive and receipt for all sums becoming dus there-
md:r:uﬂwocndnifcﬂhcﬂihhadiudmthhdebumm\bylﬂlmIeunnllnfmtluthmwtnhud
hupdrhcnrrmmmﬂnprnimuﬂuﬁmumrdm:ﬂlmt:mumﬂedhyuiduwiwmw!w
thepmmtnfmnmuﬂwﬂhumﬂm-hﬂmldehtdmuidHunlaluﬂditim:llnthemmm
dcmribndmdltmplytblewithnutwmurnoﬁummrwmmdﬂnﬂbemdhrthelicnnitﬁ:m*tmmdﬂu.‘llhur
inttrutnthehh!wﬂlepluuirmd:unipmhyuidllmmmduthe:lmimnf the Mortgagee and without notics to any
person, the Mortgagee may declare the entire indebiedness secured by thia mortgage due and payable and this mortgage subject to foreclosure

and same may be foreclosed as hereinafter provided

4. Tutak:lmdﬂrcnithcnorwdmmmhdmdmttnmmitnrptrnﬂt any waste thereon, and to keep the
um:r:pliradlndltlﬂﬂmntnmhtﬂnthmhutoodmnﬁﬁanIlitmil.rﬂmhleﬂurlndtﬂrmw

S, ‘That no delay or failure of the Mortgages to exercise any option to declare the maturity of any debt secured by this moctgage
;hnllhtakmmdemadnnwﬂuynfﬂuﬂ;httuum:inmchopﬂonnrlndedlu:ud:Iﬂidtmdﬂwntumumdcimh

on the part of sald Mortgagors, and that the procurement of inswance or payment of taxes by the Mortgagee shall not be taken or
deemed 83 & waiver of the right to declare the maturity of the indebtadness bereby secured by reason of the failure of the Moryagors o
prn:ureiuchimurmurtnplrmchmhwuwmummnrcmditinmmmhudin this mortgage can be waived, altered,

or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. mttherwillﬂltlﬂtnﬂrmmdﬁuhunmrwm hereby secured as it shall become due and payable including the
note or notes above described, any renewals or extensions thercof, and any other notes or obligations of Mortgagors 10 Mortgagee whether

now or hereafter incurred

7. That after any default on the part of the Mortgagors, the Mortgagee shall, vpon bill filed or other proper legal precesding being
commenced for the foreclosure of this morigage, be entitled as a matter of ri;htutbelmhnmtbymrmpﬂmtmturtrﬂ;mlnith-
urutnﬂiutuinrputr.nllmuimn[lhlrﬂtl,hﬂnmdpmﬂunl said premises, with power to Jease and comtrol ihe sald premises
and with such other powers as may be deemed necessary, and that & reasonable attorney’s fee shall, among other expenses and costs, be
{ixed. allowed and paid out of such rents, issues and profits or cut of the proceeds of the sale of said mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, exccutors, admin-
istrators, succensors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt herchy secured shall at otce become dus and payable and this mortgage subject to foreclosure as harein provided at
the option of the holder bereof when and if any statement of Hen is {Red under the statutes of Alsbama relating to liens of machanics and
materlalmen. without regard to the form and contents of such statement and without regard to the existence or non-cxistence of the debt
or any part thereof, or of the lien on which such statement is hased. '
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10. —mﬂw -~ loan mﬂﬂiﬂiﬂ and the gaid S_ZBZ..M.__.
is being advanced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower dated

the date hereof. Notwithstanding anything to the contrary contained in this mortgage or in the note secured hereby, or in
any otherinstrument securing the loan evidenced by said note, the Bank may at its option declare the entire indebtedneas

secured hereby, and all interest thereon and all advances made by Bank hereunder, immediately due and payable in the |

sevent of a breach by the Borrowsr of any covenant contained in this moctgage, the note secured hereby, or in said Loan
Agreement between the Borrower and the Lender, dated the date hereol, which sald Loan Agreement is, by reference
thereto, herein incorporated to the same extent and effect as though said Loan Agreement wete set forth herein in full,

11. In sddition to the said $§ 232,500.00 principal amount with interest secured hereby, this
mortgage shall algo secure any and all other and additional indebtedness now or hereafter owing by Borrower to Benk.
During the period of construction of the improvements contemplated to be constructed upon the Mortgaged Propesty, this
mortgage covers and the undersigned, in consideration of the said indebtedness, andto secure the prompt payment of the
same, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements set
forth in this mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, alien and
convey unto the Bank, its successors and assigns, the following dencribed additional property, situated or to be situated.
on the real estate hereinabove described and mortgaged:

All building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
by the mortgagots for the purpose of being used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fiitings are actuatly located on or
adjacent to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. Personal
property herein conveyed and mortgaged shall include, but without limitation, all lumber and lumber products, bricks,
building stones and building blocks, sand and cement, roofing materials, paint, doorg, windows, hardware, naila, wires
and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliences, electrical and gas
equipment and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building materials and
equipment of every kind and character used or useful in connection with said improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be constiued to refer to
the maker or makers of this mortgage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and diacharge the indebtedness
hereby secured ag it shall become due and payable and shall in all things do and perform all acts and agreements by them
herein sgreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be
and become null and void; but should defsult be made in the payment of the indebtedness hereby secured or any renswals
or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should defsult be
made in the repayment of eny sum expended by said Morigagee under the authority of any of the provisions of this mort-
gage ot should the interest of said Mortgagee in said Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any part of
the mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or
state, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the debt hereby secured,
or permitting or authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by
virtue of which any tax or assessment upon the mortgaged premises shall be charged against the owner of this mortgage
or should at any time any of the stipulations contained in this mortgage be dectared invalid orinoperative by any court of

competent jurisdiction or should the Mortgagors fail to do and perform any otheract or thing herein required or agreed to be
done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of seme may not as |

said date have been paid, with interest thereon, shall at oace become due and payable and this mortgage subject to fore-
closure at the option of the Morigagee, notice of the exercise of such option being hereby expressly waived; and the Mort-

gagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking
such possession to sell the same before the County Court House door in

r

COLUMBIANA/SHELBY County, Alabama at public outcry for cash, after first giving notice of the |
time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some§
newspaper published in said City, and upon the payment of the purchase money the Morigagee, or owner of the debt and |
mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed
| to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and
conveying, including = reasonable attorney’s fee; second, to the payment of any amounts that may have been expended or
that may then be necessary to expend in paying insurance, tsxes ‘and other encumbrances, with interest thereon; third, to |
the payment in fuil of the principa! indebtedness and interest thereon, whether the same shall or shall not have fully mas- §

tured at the date of said sale, but no intereat shall be cdllected beyond the date of sale; and fourth, the balance, if any,

to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of said property. The |

Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, NEL{ HAS EXECUTED THIS INSTRUMENT IN ITS
NAME BY PAYE « IOORE , ITS SECRETARY/TREASURER , WHO
IS DULY AUTHORIZED THIS ©O8 DAY OF MARCH, 1990 .,

EDAUIETH . CONS
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THE STATE OF ALABAMA,

COUNTY.
I . — e . & Notary Public in and for said Comoty, in said Sinte,
hereby certify that - — — - —
whose name signed to the foreguing conveyunce and wha known t¢ me, acknowiedged before me on this day
that, being informed of the contents of the conveyance,_. .. N mm“ﬂmummhmmm
Given under my hand and official seal, thia - day of - - —

| THE STATE OF r ALABAMA,

COUNTY.
I , a Notary Public s and for said County, in said State,
herechy certi{y that — , - — —
whose name signed to the foregoing conveyance and wha known to me, acknowledged before me on this day
that, being informed of the contents of the conveyanct, — — executed the same voluntarily oa the day the same bears date.
Given under my hand and official seal, this_. - day of — B

THE STATE OF Amnmn,
JEFFERSON _____ __ COUNTY.

I _ _THE DUNDERSIGHED AUTHORI TN —— e , Notary Public in and for sald County, in said State,
hereby certify that . PATRICA G. MOORE """&’"ﬁﬂ ke

of the
:ningMﬂWthanmHmmmﬁl:tlrthrt.hciuinlm-ndn!ﬂnmﬂthm-

r:rlnu.he.uludlnlﬂnn'lnd-ithfuﬂm.mmdth-“mhmurilrhrmdnthlﬂu!nﬂw

Given under my hand and official sesl, this 08 day of .- MARCH - 1990
o bl k, ",ﬁ".‘-.‘* '.*"T:FL.' | E %

ATALER HiD v
¢} 11 (‘,E"’J;ﬁ ‘{wl ASIRgt MY COMMISSHON EXPIRES FEBRUARY 1, 1991
-1 HuUte
i 31 W .
R 12 MW 3 X Mig ez~
. ) 3 lﬂ"ﬂ“n'"

, s H_-‘..,-...IE#; t]lo'l‘n

4 ;.i;ﬁt of EROER ¢ Cetilled
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~COUNTY.
of Mortgagess, st page

Office of the Judge of Probate.

huehyur&fyﬂmth:wiﬁhmmﬁlﬂ

in this ofifice for record on the
oclock M, and duly recond in
- and

MORTGAGE DEED]

THE STATE OF ALABAMA,

.'Imrmﬁm,hd;ndhﬁliw
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