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DAVIS ’ CYRDI

THE STATE OF ALABAMA : l This instrument was prepared by
of First Alabama Bank gff

SHELBY Ceunty

KNOW ALL MEN BY THESE PRESENTS: That whereas mm CONMSTRUCTION COMPANY, INC.

become justly indebted to FIRST ALABAMA BANK 0¥ BIRMINGHAM, ALABAMA

hereinaftes called the Mortgages, in the principal sum of gp H[IHDIED NINTY EICHT THOUSAND SEVEN
HUNDRED FIFTY AND 00/100)——w—wrvcn v ncnn e e —————————

(s 198,750.00 ) Dollars,

“ as evidenced %ﬁm :kstf 8F&ven date herewith,

“ NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any reneswals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee

and compliance with all the stipulations hereinafter contained, the said

{ WEDGWORTH CONSTRUCTIOR COMPANY, INC. (heteinafter called Mortgagors )
do g hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situs-
ted in SHELBY County, State of Alabama viz:

LOT 12, BLOCK &, ACCORDING TO THE AMENDED MAFP OF
| WYNGATE, FIRST SECTOR, AS RECORDED IN MAP BOOK 11,
PAGE 81, IN THE PROBATE OFFICE OF SHELBY COUNTY,

I ALABAMA.

$ 65,400.00 OF THE PROCEEDS OF THIS LOAM HAVE BEEN
APPLIED ON THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN
CONVEYED TO MORTGAGOR SIMULTAREOUSLY HEREWITH.

WEDGWORTH CONSTRUCTION CO., INC. AND WEDGWORTH CONSTRUCTION COMPANY,
¢  INC. ARE ONE AND THE SAME.
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First Alsbama Bank
Post Office Box 10247
Birmingham, Alabama 35202




e T hmFem e oamt = = . C e e

FLISSE R R e | e

2
.
-
&
B

'wmmmum“wﬂﬂmm-mmmw

i

appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and sasements and all rights, titls and
terest now or hereafter owned by the Mortgagors in and o all bulidings and improvessents, siorm and scress windows ead doors,
stcam, electric and other beating, lighting, ventilating, sir conditioning, rigerating snd cooking apparstus, elevators, phambing, sprinkiing.
and other mimtnﬂihﬂu:ﬂﬂdumﬂhﬂmimﬂl-ﬂwhﬂ(MMHMWM)
shall be deemed reslty and conveyed by this moctgage. - '

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, FIRST ALABAMA BANK /¥

: its successors and auigns forever,

And for the purposs of further securing the payment of said indebtedosm the Mortgagors covenast and agres as follows:

1. That they are lawfully seized in fos and possessed of sald mortgaged property and have a good right 10 comvey the a
f!oruﬁd.tlnl'.thqrwillwﬂfmkfﬂmmmhmrﬂﬁhndmmw.ﬂm-ﬂm

| is free and clear of all encumbrances, easements snd restrictions not herein specifically mestioned. |

COURRENT AD VALOREM TAXES: EASEMENTS AND RESTRICTIONS OF RECORD.

2 'l‘htMwillpruﬂhﬁ..nuﬂﬂnruhuMu&cm“ﬁmmwmﬂrmﬂm—

| gaged property and should default be mede in the payment of satas, or any part thereof, said Mortgages may pay the same.

3. That they will keep the bulldings oo said premises continuously insured in such amounts, in such manner and in wich compenies
asmnrhuthfnﬂnrrmﬂuﬂmmhthuh’ihlﬂmhﬂhﬂhﬂrﬂanwwmﬂnﬁﬂ:hﬂ.ii any, payable
touidHnrtn:u,mdwilldc:mitwithllw’oﬂdnfurnchkumnd-illmprmimmerﬂnruﬂun_hmh
Hurt:unr:Mlﬁvehmedhunﬂhthwr&iuhHmunlIllrloumwmnﬁwemimuuﬂbrmm. If Moct-
:nmnimtum’mdmwumwluﬂuHmﬂrhw:uﬂmnr!nriuinsunbhnh-apimthubyih
uﬂnthcrhuudiinrthhmﬂtoithuﬂmTMMuilmhhnrmﬁlﬂhpﬂhhlwumumwﬁchhhﬁebr
granted full power to settle and compromise claims under all poﬁdellndt?dmnd. receive and receipt for all sums becoming doe there-
umr;uﬂwifmlkmimhutﬂmuthmmmwm“rmkunuuu!oﬂhcthcnnq.nrhhud
inupﬁrh‘nrmtruﬂn‘thcptenﬂmulhl(wﬂrm;ﬂlmuwnmwﬂlﬂmiwm:iu
the payment of taxes, assessments or any other prior Hens shall become a debt due said Mortgagee additional to the indebtedness barein |
ducribed:ndntmpnbkwiumtdunudmnrmﬁmtnmmmd:hﬂhmadhrﬂulhnnlﬂﬁ:m'tmlndﬂuﬂbu:
inmmnmwlnﬂmirﬂMufwbrnﬂﬂwﬁdnthe:hcﬁuun!thtHnrlnlumdwithnutnﬂiulnnr
person, the Mortgagee may declare the entire indebtedness secured by this morigage due and payable and this mortgage subject to foreciosurs
and same may be foreclosed as hereinafier provided

4. To take good care of the morigaged property above described and not to commit or permt any waste thereon, and to keep the |
ﬂmerepdmduﬂ:tluﬁmutnmﬂntﬁnth:minutmdmditimuilmh.rmh!eulrmdu:r:hn:md.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage
:hnllbeukenurdemedulwmqrnfﬂ:ﬂ;htmmdnm:hupﬂwuhmartndlfmiu‘m&thuutop-unrmd:huh
on the part of said Mortgagors, and that the procurement of inswance of payment of taxes by the Mortgagee shall not be taken or
deemed as a waiver of the right to declare the maturity of the indebtadness hereby secured by reason of the failure of the Morigagors to
prn:uremchin:urmnrtummnhtuﬂ,hbeiumedthﬂmmur conditions contained in this mortgage can be waived, altered,
or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee,

8. ‘That they will well and truly pay and discharge any indebtedness Wereby secured as it shall become due and payable including the
note or notes ahove described, any renewals or extenslons thereof, and any other notes or obligations of Mortgagors to Mortgagee whether
now or hereafter ineurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal preceeding being
commenced for the foreclosure of this morigage, be entitled as & matter of right to the appoiniment by any competent court or tribunal with-
out notice to any party, of a recciver of the rents, issues and profits of said premiscs, with power to lease and control the sald premises
and with such other powers as may be deemed necessary, and (hat a reasonable attorney’s {ee shall, among other expenses and costs, be
fixed, allowed and paid out of such rents, lasves and profits or out of the proceeds of the sale of said mortgaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors, admin.
istrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted

or secured to the Mortgagee shall inure to the benefit of the heirs, suecessors or assigms of the Mortgagee.

9. That the debt h:r:b)rucurd:lu!lltmhmduemdplphlemdthhmlutmh}mtnlnnchmunhuﬁnwn
thopﬁmnillahﬂerhﬂwiwhmndiimthulIlulhlileduldﬂtheﬂltutu of Alabama relating to lens of mechanics and
materislmen. without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt
or any part thereof, or of the lien on which such statement is based.
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10, . THIS IS-A-CONSTRUCTION loan mortgage and the said §_198,750.00

is being advenced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower dated |

the date hereof. Notwithstanding anything to the contrary contained in this mortgage ot in the note secured hereby, or in
any otherinstrument securing the loan evidenced by said note, the Bank may at its option declare the entire indebtedness
secuted hereby, and all interegt thereon and all sdvences made by Bank hereunder, immediately due and payable in the

event of a breach by the Borrower of any covenant contained in this mortgage, the note secured hereby, or in said Loan
Agreement between the Borrower and the Lender, dated the date hereof, which spid Loan Agreement is, by reference

thereto, herein incorporated to the same extent and effect as though said Loan Agreement were sel forth herein in full.

11. In addition to the said $_198_ 750.00 principal amount with interest secured hereby, this
mortgage shall also secure any and all other and sdditional indebtedness now or hereafter owing by Borrower to Bank,

During the pericd of construction of the improvements contemplated to be constructed upon the Mortgaged Property, this |
mortgage covers and the undersigned, in consideration of the said indebtedness, andto secure the prompt payment of the |
same, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements set |
forth in this mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, elien and |
convey unto the Bank, its successors and assigns, the following described additional property, situated or to be gituated |

on the real estate hereinabove described and mortgaged:

All building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter scquired

by the mortgagors for the purpose of being used or useful in connection with the improvements located or to be located on |

the hereinabove described real estate, whether such materials, equipment, fixtures end fittings are actually located on or
adjacent to said real estate or not, and whether in storage or otherwise, wheresoever the same may be Jocated. Personal
property herein conveyed and montgaged shall include, but without limitation, a!l lumber and lumber products, bricks,
building stones and building blocks, sand and cement, roofing materials, paint, doors, windows, hardware, naile, wirea

and wiring, plumbing and plumbing fixtures, heating end air conditioning equipment and appliances, electrical and ges |

equipment and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building materials and
equipment of every kind and character used or useful in connection with said improvements.

12. Plura! or singular words used herein to designate the undersigned Morigagors shall be consirued to refer to
the maker or makem of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness
hereby secured es it shall become due and payable and shall in all things do and perform all acts and agreements by them
herein agreed to be done asccording to the tenor and effect hereof, then and in that event only this conveyance shall be
and become null and void; but should default be made in the payment of the indebtedness hereby secured or any rencwals
or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this mort-
gage or should the interest of said Mortgagee in said Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any part of
the mortgaged ptoperty be filed by any asuthority having power of eminent domain, or should any law, either federal or
state, be pasaed imposing or autherizing the imposition of a gpecific tax upon this mortgage or the debt hereby secured,
or permitting or authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by
virtue of which any tax or assessment upon the mortgaged premises shall be charged against the owner of this mortgage
or should at any time any of the stipulations contained in this mortgage be declared invalid orinoperative by any court of

competent jurisdiction or should the Mortgagors fsil to do and perform any otheract ot thing herein required or agreed to be |
done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not as |

said date have been paid, with interest thereon, ghall at once become due and payable and this mortgage subject to fore-
closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mort-

gagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking
such possession to sell the same before the County Court House door in

COLUMBIANA, SHELBY County, Alabama at public outcry for cash, after first giving notice of the
time, placé and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some

newspaper published in said City, and upon the payment of the purchase money the Mortgagee, or owner of the debt and §
mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors & good and sufficient deed |

{o the property scld; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and
conveying, including a reasonable attomey’s fee; second, to the payment of any amounts that may have been expended or
that may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to
the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully ma-
tured at the date of said sale, but no interest shall be collected beyond the date of sale; and fousth, the balance, if sny,

to be paid over to the said Mortgagors or 1o whomsoever then appears of record to be the owner of said property. The |

Mortgages may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, WEDGWORTH CONSTRUCTION COMPARY y,K¥CwecUTED THIS INSTRUMENT IN ITS
NAME BY PATRICA G. MOORE 1TS

ARY s WHO
1S DULY AUTHORIZED THIS 08 DAY OF 9 — (Seal)
OIlH LIS TEL A RN i

PATRICIA G. MOORE-SECRETARY/TREASURER
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THE STATE OF ALABAMA,

_— COUNTY.
I, ~ _Iﬂmwhhﬁ:hﬂiﬂﬂcm.hﬂm
herchy certify that — .  —
whose name - signed to the {oregoing conveyance and wha known to me, acknowledged before me on this day
“that.bdnlhfm'medufthemmunlthemm, executed the same voluntarily on the day the same bears date
Given under my hand and official seal, this day of ., I¥

THE STATE OF AL:\HAH&.

- COUNTY.

H , & Notary Public in and for said County, in sald Stste,
hereby certify that - - — N N
whose name signed to the foregoing conveyance and whoo known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this day of - 19

= -

| THE STATE OF ALABAHA,
—JERRERION- e COUNTY,

, Notary Public in and for said County, in sald State,

hereby certify that PATRICIA G'.m“_..__. whode name HM
SERETARY /TE :
of the __NWEDCHORTH CONSTRUCTION-COMBANY —INC.- - .Imﬁmhﬂlﬂdhﬁliﬂr

lninlemmmhMHﬁwhfﬂlHﬂmmtﬁlﬁyht.hinlhfm&thmﬂhm—

|| veyance, he, a3 such of ficer and with fall authority, exocuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this 08 day of ... MARCH 1990

Lot bhe
e Y “%? fuy Publle.
MY COMMISSION EXPIRES FEBRUARY 5, 1991
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Juige of Probate.
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